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Globe Mutual, New York.............. Pliny Preeman.......... James M. Freeman...... 345 and 347 Broadway....... 466 
Guardian Mutual, New York...... Andrew W. Gill........ Lucius McAdam... . 17 and 19 Warren street.......... 466 
SL See eee oe re SSS | ere 450 
Hartford Accident, Hartford........... Richard D. Hubbard.... Geo. B. Lester.......... New York Agency, 252 Broadway 453 
Hartford Life and Annuity, Hartford.... Wareham Griswold..... Stephen Ball........... ge eS 465 
Homeeopathic, New York............. D. D. T. Marsmall..... Frank B. Mayhew....... SEE EE snin ce ddsenseseas 453 
Knickerbocker, New York............. John A. Nichols... Geo. F. Sniffen.......... oS err 471 
Life Association of America, St. Louis... H.W. Hough...... be Be CUR scence vs00s Branch office, 92 Broadway.... 469 
Louisiana Equitable, New Orleans....... Samuel M. Todd Wm. Henderson........ No Agency in New York...... 452 
Se ee Henry Stokes .....2..... Boe errr 156 and 158 Broadway............. 453 
Massachusetts Mutual, Springfield.. E. W. Bond..... - Avery J. SOM... os ccsie New York Agency, 243 Broadway .. 469 
Metropolitan, New York............... Joseph F. Knapp........ oe eee Sp EE Sie ececinannenene 466 
Michigan Mutual, Detroit.... ae yee ae No Agency in New York ... ...... 452 
Missouri Valley, Leavenworth..... iS eee ae eer New York Agency, 141 Broadway. 452 
Mobile, Mobile... .. AP Re See W. LL. Baker...... eer re No Agency in New York...... .... 452 
Mutual Benefit, Newark .. | Dewi C. Grover....... Edward A. Strong ...... New York Agency, 137 Broadway .. 417 
EE EE BN ois sein acd mane ae se F. S. Winston .... ee 146 Broadway ... ee er eae 469 
ee, CICERO 4... .00c0ceeses J. V. Farwell... oe eee New York Agency, 407 Broadway. 454 
New England Mutual, Boston.......... Benj. F. Stevens..... (= ee eee New York Agency, 110 Broadway. 452 
New Jersey Mutual, Newark..... J. H. Stedwell..... C. H. Brinkerhoff... .... N. Y. Agency,cor. Walland Broad sts 468 
me work, NOW YOrK..........06-. POU, PE. Sacikasax) Avahasevieause<HOe0 S400 346 and 348 Broadway.... ........ 72 
Northwestern Mutual, Milwaukee....... H. L. Palmer....... Willard Merrill......... New York Agency, 160 Fulton street. 449 
Pacific Mutual, Sacramento............ Lelan Stanford.. eo ee No Agency in New York.......... 467 
Penn Mutual, Philadelphia............. S.C. Huey....... A ee New York Agency, 167 Broadway.. 452 
Phoenix Mutual, Hartford..... A. C. Goodman. ....... J. M. Hoicombe..... New York Agency, 153 Broadway... 453 
Safety Deposit, Chicago........ ...... Wm. H. Turner...... ee ee No Agency in New York........... 465 
Security, New York ......:.........25: Rowert £.. Case... es ccc lente Bt; A es .60sc050 31 Pine street. CPS Ae ee 466 
SE SE, SI vc cccsancnccuness James B. Eads. . Oe rere Tee New York Agency, 205 Broadway 470 
Southern, Memphis................. (a eee eer No Agency in New York........... 453 
Southern Mutual, Louisville.... ...... J. B. Temple.. | Bes Be BUMOEMIss ros. s0ees No Agency in New York...... ves 453 
Travelers, Hartford...............-- J. G. Batterson ......... Rodney Dennis........ New York Agency, 207 Broadway. . 452-453 
United States, New York............... John E. DeWitt .... CP: Pes ss sa0e's< eee rere 468 
Universal, New York........ William Walker........ 8 eer Se a ere 467 
Union Central, Cincinnati.......... John Cochnower......... N. W. Harris........... New York Agency, 4 & 6 Pine street 449 
Washington, New York..............-- Cyrus Curtiss...... Ws BRORUER sss. cece seee eee eo 470 
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; Page. Page. Page 
Alliger Brothers, New York....... ...... 456| Dorr, H. & J. V. N., New York........... 456 Skeels & Boughton, New York........... 458 
Bedell, E. F.,. New York............00.++ 455 | Goodwin & Pasco, Chicago............ .456 Standart, C. W., & Co.. New York .461 
Clarke, Geo. C., Chicago........ ......-. 456 | Low, Putnam & Low, Atlanta, Ga........ 456 
Chandler, Henry R., New York......... .451 | Prominent gcd cuweue wrNveKrs seen 451 
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; : Page. Page. Page 
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THE SPECTATOR CANVASSING DOCUMENTS. 





REDUCTION IN PRICE. 


We have made a marked reduction in the prices of our canvassing documents, and the attention of our readers is directed to the list. 
These publications are invaluable for the suggestions they convey. They will be sold separately or in grades, as may be desired. On 
orders of 5,000 copies we will print Company’s or Agent’s advertisement without extra charge. 


GRADE Il. GRADE IV. 


100 1,000 5 : 

copies. copies. sopies. Mea: > Bea aces 

HOW IT PAYS? Life Insurance as an Investment. WHY LIVES SHOULD BE INSURED. By Hon. a eee 
The best argument for business men. 2 colors. HORACE GREELEY. 4 seam ee - $ 

ACE GREELEY. ages ‘ $10.00 


WILL IT PAY? Companion to How it Pays? LIGHT IN A DARK PLACE. Illustrating the 
2 colors. 32 pages ; benefits of non-forfeiture. 4 pages............... x. 10.00 


IS IT TOO DEAR? 75. HOW HE LEFT THEM. 4 pages 50 10.00 
THE CO-OPERATIVE HUMBUG. HIS OWN FAULT. 2colors. 4 pages ‘ 10.00 
exposure of the co-operative swindle 


GRADE Il. GRADE V. 


100 1,000 5,000 


copies. copies. copies. 


CRIMES OF THE NOT INSURED. 2 colors. 
$2.50 $15.00 $65.00 The Spectator Tract Leaflets. 


HOW TO DIE RICH? 2 colors. 8 pages......... 2.50 15.00 65.00 
A TALE OF BLACK FRIDAY. 2colors. 8 pages. 2.50 15.00 65.00 This series is issued in assorted packages, containing FOURTEEN distinct 
A SECRET WORTH KNOWING. 2 colors. Leaflets of two pages each, and embracing almost every phase of arguments in 
; 50 é‘ 65.00 favor of Life insurance, as may be inferred from the titles, which are as follows: 
MUTUAL AND STOCK PLAN OF LIFE : 
SURANCE. 2colors. 8 pages.. .50 00 65.00 
BUSINESS WORTH OF LIFE , 
2colors. 8 pages.......... ? : oc 65.00 What Might Have Been. 
RENEW YOUR POLICY. 2colors. pages.... .5C 00 65.00 
ADVICE TO POLICYHOLDERS.  (English.) The Question of Investment. 
BG PAQOS. .. cccccccscccces 2 0 


ADVICE TO POLICYHOLDERS. - How To Be Rich. 
(A most convincing document against < ies t : Common Fests Little easel 


lapse.) 
HARD TIMES. 2colors. .8 pages 
Only a Trifle. 


HINTS tO WORKINGMEN. 2 colors. 8 pages 


The leaflets in the above grade are among the choicest in our entire se 


elegant style. _ wa pane The Law of Life. 
GRADE Ill. . The Only Safe Provision. 


TO BECOME INSURED IS TO BI cca hice Proving their Faith by their Works: 
ER dy ee ab eee eons bee Selbe ; ‘ ; s & 
DUTY AND PREJUDICE, 8 pages -o he ; I’m Not Married. 
LUCK IN A BOTTLE. 8 pages cm ae 
eee ee “8 2.00 55. F 
THE FALLACIES OF CO-OPERATIVE INSUR- . 
ANCE. By ELIZUR WRIGHT. 8 pages....... 2.0% 13.00 5.00 The Best Security. 
WHY DO IINSURE MY LIFE? e2colors. 4 pages 
PRACTICAL EXAMPLES. 2colors. 4 pages 
REASONS FOR INSURING ONLY IN SOUND 
LIFE COMPANIES. 4 pages a 
PUT YOURSELF IN HIS PLACE 
De, Fecale Sve wkcads se ; Roba 


The Universal Privilege. 


Practical Tendencies of Life Insurance. 


Do You Intend to Marry ?- 


These are the productions of writers who are well known as forcible and efficient advocates of the Life Insurance system, and each 
package.is a quiver full of arrows such as, in the hands of energetic solicitors, cannot fail of success. 

They may be procured either separately or assorted in any manner that may be desired, at $1.00 per 100 leaflets; $4 
$6.00 per 1,000 copies ; and $60.00 per 12,000 copies. 

Where 12,000 copies are ordered, the Company’s or Agent’s advertisement will be printed on each leaflet without extr 
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GOVERNMENT LIFE INSURANCE 


Mr. GLADSTONE is the ablest statesman of England. Regarded as a 


whole, his public life has been an enormous success. But it has been mar- 
red by some sharp 
been his Post-office system of life insurance for the poor. He 
duced this scheme into Parliament in 1864 and it went into operation a 
year later. His m 
that time bursting up or amalgamating in considerable numbers ; many 


failures. Among the most conspicuous of them has 


intro- 


tive was laudable enough. Life companies were at 


glaring cases of fraudulent practices in that connection were coming to 
light, and distrust 

was spreading among 
appears to have shared this distrust, for, it may be 


f the institution of life insurance, as administered 


the working classes. Mr. Gladston 
remembered he 
delivered several vigorous and highly seasoned speeches on the su 
in the House In maki g government an underwriter, dou 
design was to fur 


was as certain 


} 


nish the poor with an insurance office whos 


human institution could be, and with the 


tunity to procul ies for amounts smaller than those for w} 


ordinary offices uld insu In the latter case government 


come in competit vith the friendly societies, it is true, but 
Mr. Gladstone’ 


orking classes to his 


investment, in opinion. 


perior safety of 


insured the adhe scheme. 


The post-offi department was made the agent for this 


government life insurance, and the first policy was issued in 186 


arose in the House of Commons and pre 


other night Mr. Salt 


some statistics erning the insurance business transacted 
department, w! ne of our English contemporaries has w 
In the 


only about 300 applications for deferred annuities, 4,000 fot 


cribed as “ astou course of nine years there hay 


annuities, and 3,¢ contracts for payments on death. 


insured on life | 1 all these vears has ispreg ited 


more than £ 30 $1,500,000. In a regularly incorpo: 


office, a quantity isiness so limited, spread over so long a per 


would not have enabl 1 it to cover its expense S. Notwithstanding th 
superior econon unagement by the government it may be doubted 
meet the cost of the business by the premium re- 


Mr. Gl 1dstone "cs great 


if it has been al 


hereon. In other words, 


ceipts and inter 


scheme whereb to be universally insured, and pauper- 


ism and miset 1, in a large measure is a dead failure, 


the poor have declined or neglected to take 


iuse 


and almost wh 
out policies fron vernment 


A few years ag Scudamore, in his examination before 


Friendly Societies 
failure of the Po 


mission, pointed out one potent cause f 
It seems that the limits 
Mr. 


that the lower limit was much too high, and the 


insurance system. 
fixed for the sum 
Scudamore th 


higher limit much too I 


by the authorities, were £20 and £100 
yw. “ The poorer classes in England, as a rule 
do not want to provide money for their children after their death they 
very naturally and properly expect their children to provide for them- 
Selves. All that they want 
provide for a decent 
be sufficient for that purpose, and the government, in telling the wo 


is to leave a sufficient sum behind then 


funeral. In the vast majority of cases £ 5 


ing classes that it would not allow them to insure for less than £20, 


be paid on death, offered them precisely the boon they did not want, 
they have shown their feeling in regard to it by not availing theinselves 
of it at all.”’ 
by the government 
enough that it 
availed themselves of the 
persons who w 

for more than th: 


The ave rage amount insured upon each life pol cy issued 
72 was £76, which showed clearly 


vas not the poorest of the working-men who had 


trom 1865 to 18 


government privilege. And yet most of these 
insure for the upper limit, £ 100, want to insure 


and, of course, they will not go to government fo1 
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£ 100 and to acompany for the remainder, but will rather go to a com- 
pany for the whole and subject themselves to one set of inquiries, un- 
dergo one medical examination, and pay one set of rates. 

Mr. Salt gave other reasons for the failure of the Post-office system. 
‘The tables,’ in his opinion, ‘‘ were too cumbrous to be readily under- 
stood by the working classes, and the working of the system could not 


be generally and easily brought to their knowledge.”’ All these reasons, 


however, are the result merely of errors in the details of organization. 
\ great inherent cause of the want of success in the system is the fact 
that the government, in competition with private enterprise, is certain 


to be at a disadvantage. The companies employ solicitors who have a 


pecuniary incentive to persuade men to insure. The post-office clerks 


have no interest, and are required to exhibit no interest in the insurance 


business of the government further than to receive such applications as 


may come and issue policies thereon. Thus the inc orporated offices 


are able to sweep into their fold nearly all of the better class of the work- 


sx people, while the friendly societies take care of the poorer class, fur- 


fod 


ishing them with insurance for £ 5, and even less, according to their 


ictual wants. 
It seems that the government has anticipated Mr. Salt’s inquiries 


1,as stated by Lord J. Manners in answer, has some time since insti- 


investigation into the causes of the failure of Mr. Gladstone’s 


Some vague hints were thrown out as to the adoption of 


hanges in the mode of transacting the business which, it was 


would attract the working classes to the government in more 


satisfactory numbers These are understood to be the payment of a 


ender value and thenon-invalidation of policies on account of sui- 


Mr. Salt suggested that the Post-office messengers might be 


nstructed to act as agents. It seems to us that if they are to perform 


their regular service as letter collectors and distributors, with accuracy 


ind despatch, they will have little time to spare in the tedious and la- 
borious solicitation of indifferent and unwilling people to lay aside part 


yf their earnings for the benefit of their families in the indefinite future. 


Che fact is that all forms of insurance by the government are imprac- 


ticable when they come in competition 


Massac 


with well-organized private 


enterprise. The wiseacres in 1usetts and elsewhere, who are 


continually clamoring for the erection of the 


, may study the 


state into a fire insurance 


failure of government life insurance in England 


omece 


to advantas ere is no difference in principles involved 





TWO SYSTEMS OF TAXATION CONTRASTED. 
total amount of premiums paid to life insurance companies dom- 
in New York 

Under the law of New York, 

} 


sylvania a tax of 3 per cent would have 


state, during the year 1874, was $48,925,747.15. 


this sum is exempt from tax. In Penn- 
been imposed on the amount, 
which would have yielded $1,467,772.41 

At first thought, New York appears to have sacrificed, by means of 
her system of exemption, a large revenue of which her neighbor on the 
southern border would have availed herself. Yet we believe that the 
policy of New York is more prudent, both in behalf of the tax-payer 
and of public economy. 

In the first place, while New York has denied herself the temptation 
to clutch this available means of 


raising a revenue, her policy, now 


in the eighteenth year of its adoption, has coaxed into the state outside 
American companies, which expended in it in 1874 in paying losses 
$1,857,835. If we are required to offset this by the amount paid by New 
Yorkers to outside companies as premiums in the same period, we must 
in turn deduct from that again the amount brought into the state from 
outside by New York companies, and loaned out there, which would 
show a great preponderance in favor of the policy of exemption. 

It may be safe to say that at least double the sum that the Pennsylva- 
nia law would have realized from taxes on premiums has come into 
New York as the 
taxation. 

In the second place the fostering care of life insurance by New York 


result of exempting premiums and reserves from 


legislation shows for 1874 assets of New York companies amounting to 
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$195,336,920.95. 


tax at the time it is received in premiums, has resulted in placing a large 


The policy of exempting this vast sum from a direct 


proportion of it where it does pay taxes with far more certainty than if 
it had never passed into the hands of an insurance company ; for we 
find that $121,786,964 of this amount has been loaned on New York 
state real property, where it pays a larger income to the state than 
could be derived from it in any other investment. 

Of the remainder, $11,819,408 were invested in real estate which pays 
a New York tax. 
whose purchase and support 
taxpayer, there were invested $14,120, 361.63 ; in 
paying taxes in New York, $14,126,418.73 ; 
were $1,793,592.86; while the remainder, represented by cash on hand, 


In United States securities, which pay no taxes, but 
are objects of desire to every patriotic 
other stocks, mostly 


in loans paying taxes there 


by deferred and unpaid premiums, and by some few other assets, paid 
more or less taxes, according to the form of investment. Another 
method of regarding the subject in a similar light is to consider that 
over eleven millions were received during 1874 by the life companies of 
New York state for rents and for interest on loans, and that these eleven 
millions are seven per cent of an amount of active capital earning 
profits or improving real estate, and thus constituting our most certain 
and trustworthy resource of public revenue. 

In the third place, the oppressive influence of a tax on life insurance 
in New York state would be followed with a decrease of the 
by millions, while the income derived would be very small in compar- 
The fostering care of New York legislation over this beneficent 


business 


ison. 
institution in modern finance, has caused a growth in its interests 
within the borders of the Empire state that is really wonderful. In 
1859 the gross assets of New York life insurance companies were only 


$11.629,085.31. In 1874 they had increased to $195,336,920.95. The 
income of New York life companies for the same year was 
$63,167,024.82. The larger portion of this amount, received by the 


companies in the form of premiums for the year, would not other- 


wise have paid taxes. But by the companies 69.% it was 
expended where it must inevitably pay taxes in the most certain and 
most available manner, while 3074 per cent of it was applied to the 
reserve, which, representing a liability, is by law exempt from the tax 


the 


per cent of 


now, only to become a subject of taxation when paid back at 
maturity of the -policies. 

We have thus statistical proof of our assertion in a previous article 
that the exemption of insurance premiums and reserves from taxation 


means simply the encouragement of the use ‘of money 
where it must pay its share of taxes. The transfer of capital from its 
thousand petty sources to its vast accumulation in the insurance inter- 
est, is conducted at a comparatively small cost. 
In selecting as we have, a few figures bearing 
exemption, from the report of the New York state insurance department 
for 1874, the attention cannot fail to be arrested by the small percent- 
age on the vast capital represented, which is consumed 
and expenses of employes. There is no department of finance requir- 
ing greater sagacity and skill, or greater trustworthiness of character, 
than the conduct of a large insurance company. 
empting insurance interests taxation 
exaggerated statements as to the immoderate salaries paid to insurance 
officers, and as to the propriety of taxing the companies because their 
officers are paid so highly. 
investment of and the nice computations relating to the interests of the 
policyholders in the vast sum of $195,336,920.95, assets of the New 
York state insurance companies in 1874, the whole amount of salaries, 
medical fees and other charges of employes was but $2,172,075.56, or 
but 1.10 per cent; while all the other expenses together, including 


n quarters 


upon the subject of 


in the salaries 


The advocate of ex- 


from always encounters 


Yet for the accumulation, for the care and 


commissions paid to agents and expenditures of all sorts, make the 
percentage in all less than 4% per cent of the total assets under man- 
agement. 

Under the present Jaw of New York the premiums and reserves, so 
far as the latter are held for the exclusive benefit of the assured, are 
not taxable. Under the law of Pennsylvania, a tax of 3 per cent is im- 
posed on the premiums when paid. 
therefore pays a part of his state taxes in the form of premiums. 


The Pennsylvania policyholder 
This 
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is evidently the loss of the insurance companies, unless they charge 

a 
enough more for insuring Pennsylvanians than New Yorkers. It 
would be manifestly impossible to add enough to each premium in 


Pennsylvania to pay this heavy tax. The most that the companies can 


do is to impose on the total number of its Pennsylvania policyholders a 


sum equal to that by which they, as Pennsylvania taxpayers, are re 


lieved from taxation by means of the state tax collected from premiums 


that has re- 


But in any event the loss will eventually fall on the state 


sorted to such a system of economy at the spigot The overgreed 


which would tax money when paid as premiums for life insurances 
works the reverse of its intended effect, by diminishing the 
revenue, as well as discouraging one of the best economies of life 


No stat 


the earnest and careful consideration of 


one of the firmest supports of financial credit. 


' 
policy tramed 


on this theory has received 


political economists. It is founded either on the short-sighted obser 


tion of unthinking men, or else on a jealousy and hostility to life 
ance as unfounded as it is unreasonable. 

Life insurance is an invention of modern times, fully answering the 
purpose sought again and again in vain, in past times 
thought to bolster up public credit by governmental influenc Inno- 
cent of the remotest evil, and impossible of financial mischief, the 
modern life insurance company answers fully and _ fait! 


poses that many a government before its invention had _ fruitle 


aimed to secure. A jealousy, or fear of its possible ( s, Is only the 
indication of 


Without 


our Union, for any one of 


thoughtlessne ss, or ol imperfect knowledge of its prin- 


doubt a thorough research among the statistics of 


’ and 


ciples. 


iny state ol the last few years with it 


in appreciation of the extent to which the financial system of England 


} ] 


and America is supported by life insurance companies 


the last impost levied on insurance interests through fear or j 





A FLIMSY OPFOSITION. 


[HE companies which are the pioneers in accepting principles of 
Superintendent Chapman’s Surplus Law, and the officers of a number 
of other companies who are engaged in educating their stockholders 
up to the merits of the measure, have great reason to be grateful to 


the pair of opponents of that law for their continued discussion of the 


matter. 


It is evident to any one who has tollowed the course t then pp 


] 


tion, that the gross error, with reference to the legal position of un- 
earned premiums of bankrupt companies of this state, with which they 
beth started, and their omission respecting the fact and the effe f t 

capitalization law of 1870, have been followed by other errors and 


omissions down to this day. That these omissions are as certainly the 


generally 


result of wilfulness, as the errors are of 


The 


lgnorance, 1S very 


believed. iblest writers on insurance connected with the 


press, 


have refuted every antagonistic position taken by those opponents, and 
they yet weakly persist. One of them in particular repeats his twice 
and oftener told tale as if the darkness, and worse, of the original 


utterance had not been already, and fifty times over, made apparent 


Arguments as weak and as wilful may have been made at some tim 
by journals, but it has not been our misfortune either to see or hear of 
them, and we doubt if insurance journalism will, in the future, exhibit 
their parallel in that respect. 

We have heard the unanimity with which all classes of journals have 
made just and enlightened expositions of the law ; of necessity, and 


o 


its peculiar adaptation to meet that necessity, spoken of as surprising 


But it is by no means surprising. The law is so excellent that there 


can be but one opinion regarding its merits from those who fairly exam- 


ine it, clearly understand it, and honestly express their conclusions. 


rot 
ins 


The weakest of all the weak things said against the law and ag 


the companies which have adopted it, or may adopt it, is found in the 


effort to cast distrust upon their policies. What is their position? They 


have fud/ capitals; they have guaranty surpluses beyond their 


nave 


capitals consecrated to the payment of losses in a great fire ; they 


stipulated that these surpluses shall grow if their companies can make 
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eir business ; they have agreed to divide to their 


h less than they have received from year to year as 


investments; and yet their policies are to be 


ver nonsense more utterly absurd written or uttered ? 


nately deduced that it was regarded as a weakness 
lave a surplus, and especially a guaranty surplus, 
each successful month, and that only com- 


ry e} 
goreatel 


such care to have no surpluses as to divide all they 


fit to be trusted—but we more charitably take what 


¢ rather than what is sazd. 


; suggestion to its legitimate end what do we find ? 

pany not giving all and more than all of the sur- 
te by refusing to divide any of the profit of its bus- 
sted It then follows from this reasoning that ne 

surplus is worthy of trust, and, therefore, no new 


1 policy because new companies not only 


» 1iSSUeE 


i from necessity impaired to the extent of the 


ompany which has suffered an impairment of 


it fire, or otherwise, ought to have a single cus- 


} 


|, and a surplus ts paid in by 


' 
made vood, its 
~ 


t} mar 
Live nany 


which found their capitals 


by 


( omp wiles 


ind did not make up that impairment 


ton frre, 
eir stockholders, but worked up their impairment 


44 
‘ 


re practicing a fraud upon the community. 


now that the law and the custom authorize 


itals impaired to an y extent not greater t hat 


n their business without molestation, 


irded as fully entitled to claim the confidence of 


licies without misgiving ? Such com- 
vhile in such position, zzs¢ go into ¢ 


5 yerience 


has shown, will not pay to their 


iter than fifty per cent of their capitals. Ifthe 


no company, outside of the surplus law, will pay 


I 
claimants, and though, in addition to a whole 


under the Surplus law, 
ss than its apparent position lead 


surplus, unless 


muuch | 
nuchni ie 


s them 
these payments may shrink to will get to the 
delays of years. 


will 


is they claim to have 


the Surplus Law pay out a 


as much more 


of their capital and claimed surplus, applicable 


And yet these unreasoning oppo- 


yromptness. 


t distrust of surplus policies. The miserable min- 


EE he amusement their 


caused | ry 


+y know to be a bad one, the grow- 


of the arguments in favor of the law, have no 


m. In private they probably gnash their teeth at 


ir folly, but in public they gnash them at 


tute Every argument, or semblance of an argu- 
en demolished, but as they can muster 
not willing to admit defeat, each new issue shows 
en-winded animal, brought out again to 
id la Poor beast! What 


peal to Mr. Be gh is in order. 


Oring, over t he course. 


plus L 


e discussion 


Su .w can better afford to pay for opposi- 


cease. That the law is a good one 


ind intelligent examination of it; but it has 


ited 


of excellence which can only be fully appreci 


le known by close study, and therefore anything 
to the 


study is a boon to surplus companies and 





ELEMENT IN THE COST OF 


LIFE INSURANCE. 


HE SPECTATOR we have seen how fluctuations 


of lives insured, 


affected by the number 
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and also how fluctuations in the amount of losses are affected by 
the effect of 
of risks 


what be 
fluctuations. It that 


and the amount for which each was insured constituted an element in 


the amount insured on each risk, and 


then 


may 


such was found the number 


the cost of insurance. Now we come to the question: “Is time an 


element of the same character ?’”” “ Does the safety of a company de- 
pend, to any extent, upon the time risks are to be carried !”’ 

To these questions an answer in the affirmative must be given. This 
ut a little 
reflection will make plain the bearing which time has upon risks, and 
that the 
larger the number of risks insured the less is the liability to fluctuations 


may not accord with the first impressions of the reader, 


consequently on the cost of insurance. It has been seen 
in mortality, and that fluctuations in the amount of losses are less 
likely to occur as the number of policies insured for the same amount 
increases, and that this diminishes the actual cost of insurance. 

From this it would be reasonable to infer, that, by extending the 
time in which policies are to continue, the actual cost would be 
affected 
injuriously by fluctuations, and consequently risks could be insured at 


diminished, as the companies would be less likely to be 


lower rates. Hence time becomes an element in the cost of insurance. 
In theory losses are distributed at equal distances over a given period 
is not in accordance with ac- 


of time. But this is not true in fact. It 


tual experience. If it were, then any risk which runs through any 
number of these distances, however small the number might be, if no 
fraction of distance was included, would be as safe at the same rate as 
if it extended over the entire period. Everyone familiar, however, with 
the subject knows what uncertainties there are about all calculations 
confined to short periods of time. Even in life insurance where caicula- 
tions are based upon the widest experience they often fail to conform to 
actual, present experience. If provisions have not been made for such 
contingencies time must be had in which a more favorable experience 
will make up the unexpected losses. This must be quite as true in re- 
gard to fire and marine as to life insurance, for all are governed by the 
same generallaw. We pass through some years in which but few losses 
on property occur, and then through others in which it seems as if all 
the devouring elements had been let loose to devastate the country. 
Now with these facts before us let us suppose a case. A company 
organizes with the intention of doing business for a period of one year. 


All its policies written are issued on the first day of the year, and the 
ordinary rates of premiums are charged, furnishing sufficient margin to 
cover reasonable working expenses. If the year chances to be one 
in which losses are unusually low, there will evidently be a surplus at the 
the 


net premium than is necessary to save the cost of insurance. 


end of year. For that year, therefore, the insured pay a larger 


Again, suppose at the end of the year the company issues policies on 
precisely the same conditions as before, to run through the following 
year. This year chances to be one in which the number of losses is 
unusually large. Consequently the premiums paid are not sufficient to 
meet the death claims, and the company is bankrupt. If for these years 
we should substitute half years or a month for each the result would 
probably be no better, perhaps much worse for the company concerned. 
But suppose the business taken on the first day of the first year is by 
agreement to continue through the second year. The gains from the 
mortality in the first year then would very likely equal the increase of 
losses in the second year. 

Admitting this to be correct reasoning, it follows that if the same 
policies were to be continued through a period of three years, the less 
would be the chances for unfavorable mortality, and that every addi- 
tion of a year to the period is diminishing the chances for fluctuations, 
and the actual cost of insurance to a more uniform standard rate. The 
actual cost of insuring short-term policies is greater than the actual 
cost of insuring policies which are to run through and deyond the same 
short term. For, the losses charged to the latter during the short term, 
which are supposed to be high, are balanced by the charges against 
them in that part of their existence in which the losses are supposed to 
be below the average. As time increases, a better average is secured. 
As time diminishes, the assumed averages become less reliable, and to 
meet this condition of things the rate of premium must be increased, 
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It may be said that where a company is constantly issuing ew 
short-term policies, the 
make the company safe 
be true, but still some 


cost while in force, and others will pay more for the 


actual rates will regulate themselves so as 


of business 


on the whole amount 
their 


insurance 


men will pay less for 


Irs. 


part of the actual cost of their insurance the former fail to pay while in 
the company must be paid after they have retired, by those who con- 
tinue. But however convenient and safe this may be for the compan 
it does not appear to be fair for the insured. If men may have risks of 
any kind insured at the average rates, at and only for the time in which 
the actual cost is above the average, they may have bad risks insure 
at the same rates as others pay on good risks. The princip| lved 
is the same in both cases. 

From the above considerations, it is evident t me is an element 


in the cost of insurance. While it might require a good deal of labor 
and many calculations to meet all the facts in the case, yet somethii 
should be done to modify the evils arising from practice whicl 
charges average rates with little or no regard to tin 


It may be argued that no one knows in advance what will be the actu 
rate of mortality for any given | 


provement can be made on present calculations. To s it « | 
answered that no one can tell in advance what w ye the ual rate 
of mortality among a given number of bad risks, therefore cal- 
culations can be made to apply to them, but such as | é ’ 
and applied to good risks. Health and exposures are elements enter- 
ing into the cost of insuring life and propert ul 
consideration in calculating the cost, while risks he e are 
classified and the rates made to correspond \ he hea 
exposures. But time is also an element entering into the c nsul 
ance, and should enter into the calculations whi lassify a x the 


rate of premiums. 





TOO MAN? AGENTS. 
HAS it ever occurred to the minds of fire insurat 
to make both ends meet in these times from their earnings in 
that there may be too many agents ? 
blame the rates \cent i per- 


on 


some localities to lay all the 


suaded themselves that if they were permitted to 
cretion they would be able to keep up 
and realize the same incomes which they were enjoying tv 

values is no tnougni | me 


years ago. The immense shrinkage in 


of the causes of the decline in their receipts. 
past and present receipts, they believe, has gone t ti undercuttet 
These agents do not reflect that, if discretion to shave rate 


enter into compe ion with re llat 


ceded by the companies, and they 
undercutters to bid 


become speedily unremunerative to their principals, but t 


lowest for business, that business wil 
likewise. 

There are too.many people in man 
business that offers. It 
same causes that have diminished the 


is not dil 
an over-supply of insurance agents, 
prosperity of the older agents at both « 
number and value of 
competitors for them. 


risks, and they have in 
Ir 

new men would seriously damage the interests of se who aré eady 

established. In the midst of the prevailing commercial depres the 

case is very much worse. The new men fail to eart ing ing 5 for 

themselves and they jeopardize the living of thos o have occuy 


ordinarily good times tural influx of 


the ground before them. In a locality whose premium 
insurance are $50,000 per annum, commissions to the amout f $7,500 
might support three or four | 
dark days, but if eight and ten people 


little sum, there is not enough to go 


ersons fairly, and tide them throug 
are Si 
uround decent 
in danger of the poor house. 
The obvious way out of this d 
are usually the latest comers, to drop out 


ifficulty 
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less crowded vocation. They may do better, they cannot do worse 


by making such a change. The accessions to the agency ranks within 
the past few years have been largely of merchants who have failed in 
lo 


ho has an acquaintance among business men. 


business or retired from it on account of the commercial troubles. 


a man out of business, w 


nothing looks so feasible as the opening of an insurance office if he can 


but ‘“‘obtain a company.” Hence companies, of late, have continuously 
been run down with applications from gentlemen, respectable and honor- 


rhe 
achieved 


no doubt, but inexperienced in the ways of fire underwriting. 


abie, 


‘born underwriter” is a rare bird. Most men who have 


prominent and remunerative positions in the profession, have done so 


after long and laborious years of acquaintance with the business, 


1dding 


to their stock of knowledge by littles, until the whole sum has agere- 
é P 55 





gate d to something of consé¢ quence. These men have a moral night to 
the ground which they have yn by a life-time of patient work. If it 


comes to the question of who should give way, that some may live, un- 


doubtedly it is the duty of those who have entered upon the territory 
last, and who » had no idea of using it exceptas a m ike- 


as a rule, have 
shift until the revival of general business, to gracefully step down and 


he number of agents in each locality can be reduced to the 


ctual ants of the busine ss, each of the agents rema ning will possess a 
competency, at least, and very little will be heard from that quarter 
then about the rates being too steep. 





REPORTS. 


MINNESOTA FIRE REPORT. 


Commissioner McGill of Minnesota has written an excellent report, 


replete with valuable observations upon the condition of the fire insur- 


ance business in the United States, and pertinent suggestions as to its 


future prosperity and the increased security of p icy holders. Though 


we shall make some extracts of length, for the benefit of our readers, 


we regret our space W ll not permit us to present more, 

Eighty fire, marine, and fire-marine companies were doing business 
in the State on May 1. Of these but two were home companies the 
St. Paul Fire and Marine and the Farmers’ Mutual. Of the former the 
commissioner writes in terms of well-deserved praise, as follows : 


Marine it is 
It already enjoys the ci 


the St. Paul Fire and hardly necessary to speak in 


ds of commendation nfidence of the 


fullest d by judicious 


of 


egree—a confidence fairly won 


publi to the 
Its available 


assets at the c 


and honorable management. lose 
1874 amounted to $816,295.42; and its surplus over liabilities, in- 
cluding capital, was increased during 1874 from $54,014.77 at the 
} - fc AR . t + ; > 
eginning of the year to $132,685.78 at the close. Its total income 
in 1874 was $600,594,66, and its total expenditures $502,462.54, 
leaving the handsome margin in the company’s favor of $98,132.10. 
5 5 , 
In a succinct table the commissioner gives a resume of the business 
in the State of Minnesota for the years 1873 and 1874 [t shows, when 


the returns of the two years, that the fire business very ma- 


comparing 


ially 1, while the inland business fell off, an 


tel increaset 1 that Minnesota 
is laSt year an exceptionally prosperous field for underwriting [he 
figures are as follows: 
1673 I } 
Fire KS WI el $46 450, 12¢ ~ 22 1.00 
1 risk tten. LO, 330,496 13,945.00 
tal rish luring 56,816,62 60, 842,209.00 
Fire prem ns re ived 761,9 ) 702,943 3° 
I and pr I ect 4 194 37 
Total pr ! ved 846,743 940,137.07 
i ep n rat 1.64 1.03 
Total f und inland losses incurred >374,793-1 $247,712.60 
] ul hi and inland loss« paid 378,788 I 7.77 
R f | é curred to premiums received 14.73 20.34 
Ratio of lo incurred isks writter 31 
Che rat of losses incurred to premiums received but 26.34 pel 


ent against 44.73 in 1873. Thirty per cent, the ordinary allowance for 


r cent additional to 


management expenses, added to this, and two p 

over taxes, give a total outlay of 55-35 per cent ol the premium 
eceipts, leaving the generous margin of 41.66. The total insurable 
property in the state was estimated a year ago, by competent authority, 
at something over $177,000,000. According to this there is still over 
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one hundre m dollars worth of property in the state uninsured, ] nitude as to cause losses exceeding the ability of the companies to pay 
but insura them in full, and the holders, at such a time, of their policies on pro- 
— erty not burned. 
The con ssionet ‘tices the attempt made in the legisiature at its Ti , . . 
’ Vile 1 : The losers have always been recognized as sufferers, and efforts 
‘ nr ry ti é i 4 “¢ “Iryvey . : > i > S2 * 2 . . J 1 - . : 
last session repeal | law requiring companies to have $200,000 | have been made to mitigate their hardships. Among the measures 
capital and to fix the amount at $100,000, with a deposit in the insur- | employed for this purpose are, the limitations of the amounts the com- 
ance department of not less than $10,000, and he expresses’ his satis- | panies may insure upon — I sks to a given proportion of their 
ats te ctive capitals. ; » comnt tine anar eric 
faction th | t succeed. To lower the conditions of admission se spe tive “ = ls, and the ; ny sey setting apart by the at mpa 
; nies, as a liability before dividends can be paid, of an amount equal to 
would pinion, invite into the state a lot of unsafe companies, | the ynearned premiums upon existing policies. 
and discré nd unpopularize the whole business of insurance. This state is in advance of nearly all others in having limited the 
Upon t subject of real estate as assets, Mr. McGill makes the fol- | amount to be insured upon single risks, to five per cent upon the amount 
ti ‘ of capital, the common rule being to fix this limitation at ten per cent. 
re nat tw th , thei Either of these limitations is safe when applied to risks so detached 
Insu panies are compelled, Dy the precarious nature e1r P : = } , . . . 
Insura compe ” - . - ti , - ‘i as to be free from liability to be burned by the burning of other build- 
1] ess. t } » their assets Investec I uch securities aS are readily : ‘ ro er ‘ : - 
busi — nN a alg “ _ :; 1) tl + | ings, but that which is most restrictive is too high when applied to the 
nvertil sI At the same time is desirable tha . : , a 
con ibe “me “i ' eee ve compact risks of a city or large town. While it is not to be supposed 
he 171 r | sucn -curitie a Ja a Trea madly arge ; F : 

- l t Pen naa 1 : f te st that any company can obtain the insurance of all the risks in any town, 
t Ot ii¢ tel D { 2) So Sc @ arge rate ol interes 4 y 1 e , 
rate nptation : secul rg : or that any well managed company would take them if they could be 

j S ompanle t 0% 1ieir money principally upon rea : , - : - 
induces ms oe ; et ae oe ae . | obtained, it would seem to be unwise that by legal enactment a com- 
estate s Chis is undoubtedly as safe a method as there is of aE ] } . } ] Pi eal oltetad 
. ; ( afford t] pany should be authorized to place all of its capital upon ten adjoining 
t an ents, in the sense of afiording ample security or 1e , } ‘ sa : 
nanS F ¢ pty: i a 2 i —s buildings, as now permitted under the prevailing state laws, or upon 
mone. i Dut it 1S not Saie, aS a poucy, to inve Oo targea pro- Ns, - ‘ : ; : : ‘ : 
mone) $ vi ns 1 aed. twenty such buildings as is permitted by the laws of our own more 
tion ol ets ol ompany In this way. ne Calis upon i1nsur- “a: Tr " 1 
portion pines. sas dlbe- : oe vidi, restrictive statute. The laws should tend to conservatism and not to 
nce con me without warning, and the disasters of a single es 
al | £ ; rashness. 
day may tax itmost resources. Loans on real estate are not, as £ ns : — 

° A “eA ren ) stat > ty he > rt: > 
wale. fh vertible. It is often a tedious process to recover rhe requirements of this state, as to the mode of ascertaining the 
! i. Une towever good. are of but lit- | Unearned premiums of the companies, are highly conservative, and 

= Be of > of sel = “7 at -@ > | to those { > —_ lars 2 » . 
tle a , pt payment of losses. The superintendent of insur- a in that respect, equal t lose Ol we more advanced states. 
nce « ute ¢ ew York, in his late report, with evident, but [hese le gal provisions are important and te nd to secure superior 
ex calle attention to the investments of New York | S0lidity in the companies, but they do not meet all the necessities of 
ei cas , with those of other states the case. Notwithstanding a restraints that the best interests 
on i ) Da With U 5 tne! , ‘ " — 

lt 9 f the 102 New York joint-stock fire and _fire-marine of the public will permit, there will still remain the probability that the 
bie tal loans en real estate amount to but | COMpantes will lose, in some great fire, amounts beyond their ability to 
Or, estments in U. S. bonds reach a total | Pay them in full. The misfortunes to the losers in such fires by the 
aie Che 82 companies of other states have $15,573,883.15 burning of their property, have been materially aggravated by the costs, 
ol 4,5 LOs%.5 ( Ih} an 1 OUNICI atat nay « 2 / 39S -i5 : : : , Sail ai io : ° } . a SEE : 

: | but $5,599.241.41 in United States bonds. and wastes and dé lays whic 1 no receiver in bankruptcy, however well 
\ United States bond, which pays but | intentioned and capable, has been able to prevent. The losers, in the 

e oma nly be purchased at a premium consid- midst of wide-spread ruin, have a peculiar and pressing and immediate 
erably ts par value, has few attractions for a western need for the money the company may be able to pay them, but relief 

that can readilv invest in safe real estate securi- | has seemed impossible. It is not extravagant to state that such losers 
« ct i rec l In 1 < a ] = : i : 
; aa i ‘ther than United States securities, all its | 2 less benefitec by getting the whole sum that receivers pay to them, 

- the wv from eight to twelve per cent interest with the delays of months and years inseparable from bankruptcy, than 
—issets all ] Vay I pei tWCivVe } I 1} INCI ° = = é ~- 
In New ty. the financial centre of the United States, money is | they would be by obtaining an amount not so great by one-third, if 

| nto the demand for it, and consequently com- paid within the usual time of payment by solvent companies. 
mot ) prop on t! an - ( uen ] ae : - 
of interest. and as the charters of the New York com The holders of policies on property not burned are, at the same 
na ( ¢ [ in ih 1APt 5 O ii¢ \ Ol O - : - . + 
‘ , loanine their money in other states, they time, put to Serious inconvenience and _ loss. These policyholders 
f Oc i, tee 5 die a eee at mhered } . > fF thane d 2. oe fl = , 
wer United States bonds as the best available secu- | ame numbered by hur 4 usands, a, while the oe 
= i n unt > Ot o it. the ivoregate 1 ve argve > -arne 
rite V I . Hence it is, that while the 82 companies | amounts are ok great, BSEES S very large. Che unearne¢ 
. ’ i ar i WA ) t > VT < tivé wen y Y > - > , ~~ 
at a n $21.731.060.61 of “other stocks and bonds,” the | prommene of wha + known he Agency Companies are not = 

: . sc 1d rr ta this sum S » + -ece > 

Ne 1 es } ut H5,337,027.10 Of like securities How- | than 953,090,000 and, grea we" - I o I does not re pres¢ ~ the 
Sans Ceak oleae ail ‘ amount of derangement, trouble and loss that this great number of 

evel 1 ying tne tact tha nothing ioOKS SO Well In Items | 2 ss 5S : ; ae 5 
nsurance con p inv as “United States | policyholders suffer under such rcumstances. They have to search 
( ] 5 i MmSuraln pal as tC le | , ° 1 1 - . ¥ 
ee mnart a sense of confidence and security that is | for other insurance, where and at at price they can find it; many of 

yh > y ese : , . ; E si | he > tra > far na to | side ri t ob all 

unquest danger with some companies is to run too much | them have to ravel far an y aside important occupations to 

} a etna eiliadeal | dothis. All of them have to wait, almost interminably, before they 
to re nve 5, Dy reason of the high rate of interest oDtain- | “1 ; 
hie on 1 loans, and thus tie up too great a proportion of | Tece!ve any part of the amount due to them from the failed company, 
: | and their new and unexpected payments of premiums are often a ma- 

I | — . : ‘ : 
; ;, | terialinconvenience. Some of them only learn of the inability of the 
T ) | I i , , . “hes 
sur] sie is Deen one OF NMEA stice KS 1 companies whose policies they hold, when, their property having been 
issage New k Legislature in the spring ol 1074 It met | burned, their expectations of prompt restitution are met by the prom- 
n the metropolis at the outset, but the | ise of insufficient payment after indefinite delay. This is the history 
writers. and the better it is understood, th | of claimants against over 100 companies which became bankrupt 
i . ’ . aaa . - : ’ 1} 
. | in Chicago and Boston he evils resulting are great to a mercan- 
s circle of converts. Several of the insurance commMis- | ’ . . , ‘ P : : : Sees” hae : 
} tile community, and are still greater lo one ¢ ngaged in farming by 
4 sionel d in the wake of Superintendent Chapman 11 | reason of remoteness from the centres to which insurance capital tends. 
ng the law to the favorable consideration To mitigate these evils, so far as is possible, seems to be the purpose 
q ( e done them so fully, so clearly and so | of the law enacted in the state of New York, in 1874, after a year's con- 
; 5 a : ; | sideration of the subject, and in Wisconsin at the last session of the 
cony Con ssioner McGill in the following lines .. : 
legislature of that state. 
H companies. may become a better security to the | This New York law provides that submission to its restrictions by 
i | 
hold one of the most important questions now | the companies is optional with them, but if submitted to, their cash 
3 [ f insurance departments. | dividends to stockholders must exceed seven per cent per annum 
V t o be built as they are now built, the expecta- | upon the amount of their respective capitals and of the surplus funds to 
t of nies ought to include a repetition of their experi- | be formed under the law. The entire profits, of the business of insur- 
ence ul Boston, at irregular, but not very distant inter- | ance proper, go to form these funds; one-half of these profits consti- 
[ st expectation ought to influence their charges for | stute what is called a guarantee surplus fund, which, with the capital, 
ll ! t ile important as an inciden o their ability oO | isto be liable for any josses in any fire; 1e other half is assumed tc 
1 lent to tl bil t liable { | tl ther half i umed to 
: ot the feature in which the public has the greatest | be divided to the stockholders and to be, in their behalf, deposited with 
ntei suffering by great fires is not to insurance stockhold- | the state insurance department for the perpetuation of the company, in 
el the the misfortune to be guarded against. Their | a case of a loss exceeding the capital and guarantee surplus, and for the 
In n e made with regard to profit, and they should include | protection of the unburned property insured by outstanding policies. 
in t take by their investments that of their possible loss | This, of course, releases the amount applicable toward payment of the 
by § great losses, from any later losses on uncanceled policies, and as these 


eeding protection are the losers in a fire of such mag- policies do not need to be canceled, all of the delay consequent there- 
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on is saved; and the adjustment of the losses by the great fire may 
remain in the hands of the officers, who are familiar with their busi- 
ness, and who are interested by their desire for future patronage to deal 
justly and promptly with the losers. The advantage of such a law to 
the propertyholders whose property is not burned, will be everywhere 
conceded, and it will require little knowledge as to the results that have 
taken place in past great fires, as regards the losers in them, to make 
any one realize that these losers will not only obtain their money with 
the usual promptness of companies in active business, but that they 
will get more money from a company acting under this law than they 
would realize from the same company if by acting independent of such 
a law, it had gone into the hands of a receiver. 

There are other provisions of this law that are very commendable. 
One of these is, that in case of any impairment of capital by ordinary 
fires, the directors may apply the whole or any part of the special re- 
serve to make good the impairment, instead of calling upon the stock- 
holders to pay in their respective quotas. Another is, that the amount 
that may be insured upon risks is not to be increased on 
any increase of the guaranty surplus, but that the cash-paid capital is 
to be the basis upon which the greatest percentage of 


account ol 


risk is to be 


taken. By this provision any increase of surplus becomes a real 
increase of security, which is a valuable feature of the law, and one 
which places it in strong contrast with other laws of the state of New 


York, and also of Massachusetts, by which all surplus profit may be 
transformed into capital, and used to extend the limits to be insured 
upon risks and so broaden the basis upon which ten per cent dividends 
may be paid. 

It may be that this law can still be improved. If so, it 
that this be done, but as it now stands, while it is quite new in its pur- 
pose, the ends it seeks to secure are of admitted 1 must be 


1S desi ible 


and 
classed among the most important laws in reference to the important 
subject of insurance that have yet been enacted. 

If this law shall commend itself to the 
would be wise to allow a greater rate of divided than seven per cent ; 


| 
vaiue, 


legislature of this state, it 


perhaps nine or ten per cent would not be too large. Evidently, stock- 
holders look upon submission to the law asa self-denial~ and if the 
action is to be optional with them, it is to the interest of their policy- 
holders that they find such just present reward as will, with the advan- 


sto k] olde 


tage of permanancy which it secures to them, lead 
sent to submission to it. 





KANSAS FIRE AND LIFE REPORT. 
THE first report of Mr. Welch, the n 


Kansas, is dated June 14, and presents statistics showing t 


superintendent of 
of the fire and life insurance companies in that state during 
Welch sums up the fire business as follows : 

The entire risks written were $21,890,198, for which the companies 
received in premiums $327,566. The losses paid amounted to $214,687 
which are 74.62 per cent of the gross premiums received 
cent was 66.39, and in 1872, 34.58. It 
“the people of Kansas, in the year 1874, 
less rate per cent of premium, that the companies paid more losses i 


In 1873 the per 
appears from these statistics that 


procured their insurance for 


prev ious year of 
} 


proportion to the premiums received than during any 
which we have any record, and that there is no record showing that 
policyholders were ever so well indemnified as at the present time 
The number of fire insurance companies transacting business in the 
state at the date of the report, was 48, of which one only (the Kansas, 
of Leavenworth) was a local corporation. Of this company the super- 
intendent says: “ It has, within the past three years, doubled its capital, 
and its premium receipts were, in the year 1874, nearly four-and-a-half 
times those of 1871. 
business tact and ability of its managers than any language I might 


State Mutual, of Leaven- 


These facts speak more for its prosperity and the 


use.”” Two local mutual companies—th« 
worth, and the Patrons Mutual 
began business in the latter part of 1874, 


Insurance Association, of Topeka 


and have not yet mace 


enough progress to warrant comment. 
Seventeen life companies are doing business in Kansas, two of them 


being home companies, the Alliance Mutual Life and the Missouri 


Valley life, both of Leavenworth. During 1874 there were 2,325 poli- 
cies issued upon the lives of residents of the state, insuring $2,116,639 


and the premiums paid were $259,504, being $71,906 less than wer 


paid the previous year, which shows how Kansas has likewise been 
affected by the prevailing depression in the business. 
Superintendent Welch makes the suggestion that the fees charged 








by the state against companies be reduced one-half. He adds the fol- 


lowing in reference to the taxation of life companies by the state: 


The subject of taxing insurance companies on premium receipts, in 
addition to the licence fees already imposed, is one that has frequently 
been before the legislature of this state, and, in each instance, afte: 
careful consideration, that body has, and, in my judgment, wisely ar- 
rived at the conclusion that, whether such taxes are imposed directly 
upon the assured or primarily upon the insurer, they will certainly fall 
ultimately upon property liable to destruction by fire, or upon the pru- 
dent man who seeks to protect his wife and children from want after 
his death, thus relieving lands, money, and other property, not so lia 
ble, from their just share of the public burthens. 





MISCELLANY. 


OVER INSURANCE. 


COMMISSIONER ROw, of Michigan, in his annual report, makes the 
following judicious comments upon the custom of over-insurance, no 
too prevalent in connection with American fire underwriting 


Frequent appeals are made to the legislatures of the different states for a 
law which will compel fre insurance companies to pay the full amount 
stipulated in the policy-contract in case of total loss. It is claimed by 
those who favor such an enactment that it would prevent companies from 
taking premiums on an amount of insurance which they repudiate wher 
a loss occurs, if over insured - and that the hazards of 
Against such a law it is urged that it 


incendiary fire 
would be materially lessened. 
could only be made to cover real property, and that the utility 


provision would then be a matter of grave doubt; that in case of a1 
insurance of goods and merchandise such a law would be only opera 
tive tor the benefit of crime, and for the wholesale swindling of the 


companies, Most, if not all, companies reserve the right to replace o1 
make good partially or totally destroyed buildings, a 
will pay an amount exceeding the actual value of the property burned 
or damaged, notwithstanding such value may be much less than the 
face of the policy. Agents of insurance companies are usually in 
ed that the amount of the policy written shall represent about three- 
fourths of the cash value of the property insured. Herein 
of the difficulty, viz.: a correct and truthful appraisement of the pro- 
perty is the exception, not the rule. The party insured too often is the 
only apprazser of the value of his property. It is not wonderful that 
in attaching value to his own possessions the owner may er-estimate 


no company 
I 


ies the root 


without any intention of misstatement, and certainly with no vision of 
smouldering ruins or keen-eyed adjusters before him. Insurance is 
largely done upon the basis of friendly acquaintanceship. The agent 
“places ’”’ his friend in such companies as his judgment dictates, and 
we suspect that many writers of policies pass by in silence, or do not 
positively refute the erroneous and mischievous idea that the payment 
of premiums entitles the payer to the full amount named in the policy, 
regardless of the true insurable value of the property covered. Ove 
insurance results in an immense amount of litigation, and, m oreover, it 
is adduced from the testimony of the companies that the crimes of 


arson and incendiarism find their chief incentive in the 
securing insurance money by the application of the torch. 
fires are of an incendiary nature is evident. It 
fires called incendiary are the result of natural causes, but 

want of knowledge of their true source. The doctrine that 


prospect 

That many 
is also true that many 
o named fo 


retributio1 


quickly follows acts of folly, indiscretion, and crime seems to be sub- 
stantiated in the case of fires resulting from over insurance, far as 
concerns the conipany, but it has but little application to the individual 
incendiary actuated tocrime by the temptation held out to him in the 
over insurance of his property. It is admitted that of all crimes known 
to the law that of incendiarism is the most difficult to prove. The 


nature of the crime affords the best facilities for concealment. 


The want of probable cause for the fire may be shown; suspicious 


circumstances may be proven, but a jury will require something more 
tangible before they will release the insurers from responsibility lt 
almost requires, for a successful defense, that the party be caught in 


the act itself. An insurance company occupies an anomalous position 
in sucha case, and the appeal of an advocate to protect 
against a wealthy corporation is generally conclusive against the company. 
Now, while the burning is isolated, be it traced to 

carelessness induced by over insurance, or to any other cause, it does 
not present those startling features, or resolve itself into the terrible 
medium of death and destruction, as when a densely-populated com- 
munity is subject to the spread of fire. Not only are whole communi 
ties subject to devastation, but millions of insurance capital are at the 
mercy of the flames. This aspect of the question leads to the inquiry 
as to how tar removed from actual crime is the company and agent 

ithout tak 


his client 


incendiarism o1 


that, for a paltry premium and commission, place a policy 
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utions to ascertain the ‘‘moral hazard ’’ and the true 
: . 


rec property rf 


used by 


, to incendiary fires, are the conflagrations c: 
insurance. The fact that a building and 
insured does not tend to increase the watchfulness of 
yf security and protection may lapse into care- 
orfraud. The 
company assumes to become more than a half owner 


their prospect ot title deeds to the ruins 


uced b over 


tion of dishonesty chances are 


t ar nter 
ot i hire, 
yner a reality. 
thod of 


underwriting flings wide open the door for 


nsurances. 


Any person of fair reputation may solicit 


the agent where he resides an insurance, without any 


premises, and without signing any stipula- 


rvev of the 


ue of the property. 


w to correct these evils, to whom shall the penalties 

t iil the company to set up the plea that it has en- 
blindly, and without those precautions which are 

sed in all business transactions? Shall the entire 
nsibility for the evils of over insurance be taken from 


ye placed upon the corporation? The proper conduct 


erein the community is so greatly interested has a public 
varrants the intervention of acorrect public sentiment. 


he companies assist to develop and 


guide 
ment into a proper and effective preventive of the evils 


TI >, Can 


r shall it find voice through the doubtful expedient of 
( { i¢ 
eform naugurated, the better and stronger companies 
A great obstacle in the way of voluntary reform is 
tem with its commission attachment. With it, 
ut of the present hap-hazard system would seem to be 
he insured premises, an agreed upon valuation by 


a binding written application by the insured, and 


tion by skilled representatives of the company, entrusted 


f the power to cancel all doubtful risks. 
su 1 system the companies could be a law unto 
( et ibuses that can now be so directly traced to 
oubtful whether it would be possible to enact alaw 
ts enforcement would cause greater hardship and in- 
w suffered by careful and prudent companies at the 
reckless and imprudent. 
rates of fire insurance have largely increased. It has 
strated that the salvation of fire insurance capital 
r ncrease in rates to keep pace with the ilarming 
( ot also be demonstrated that much, if not all, 
cost is largely due to the practice of over-insurance 
t of incompetent agents who utterly disregard the 
erwriting ? 
n in ugurated by the companies would possess a 
verful and effective than could possibly result from 


level ot 
many whose credit and business pursuits depend 


They might stand as the 


t. They are in a position to use the 


es Of insurance, mentors 


of, the public on questions re lating to the construc- 
the rection of water-works and _ reservoirs, and the 
ppliances to extinguish fires. 


een made to the commission attachment now fastened 


| ns rance, as being an impediment to reform in the 
f risks If this feature were detached in cities and 
e business run by the payment of salaries, and fewer 


ve submit that the same volume of business would 


ind that avast saving in losses would result. 
w employed as agents on commission who have 
for such an important trust. The man- 
does his work renders it nec essary 
equently be supervised, and this can only be done by 


The payment of commis- 


; shill 
ured ability 


agent 


netent mer to ] j 
nt men at good salaries. 


1 for volume of business, but it does not furnish any 
icious selection of risks. The prudent and careless 
pensated alike. Is it not fair to presume that a busi- 
ne fron capable salaried igent would come to the 


ilready supervised, and that his surveillance of the in- 
vould not cease with the delivery of the policy? The 
e underwriting should be ranked with the learned pro- 
that the best men should control it. Surely 
demand the possession of more varied knowledge, or 
fields for the display of tact, judgment and 


rendering valuable 





cont 


integrity, or 


r possibilities for service to com- 
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an entertaining paper, on ‘ Measure: 


for Protection Against Fire in 
London in Early Times.” 
Mr. Walford’s 


evident throughout this paper, from which we are able to find room for 


It is reported at length in The London City 


Press. remarkable industry and extensive research is 


only a few of the more noteworthy paragraphs. 

The first reference we can find to any measures for fire prevention in 
the city is in 1189, during the reign of Richard I. It was this monarch 
who appointed the first Lord Mayor of London, and this first Lord 
Mayor, Henry Fitz Alwin, goldsmith, issued an order (we are told in 
Stow’s Chronicle) in the year named concerning buildings between 
neighbors. The party wall was to be at least sixteen feet in height and 
three feet in breadth, and to be built of stone at the joint cost of both 
parties, and instructions were given for digging pits for water. In the 
first year of this reign the wardmotes came into force and issued the 
following rules for preventing loss of life and destruction of property by 
fire: ‘/tem.—That all persons who dwell in great houses within the 
ward have a ladder or two ready and prepared to succor their neigh- 
bors in case misadventure occur from fire. /¢em.—That all 
persons who occupy such houses have in summer-time, and especially 
between the feast of Pentecost and the feast of St. Bartholomew 
(August 24), before their a barrel full of water for quenching 
such fire, if it be not a house which has a fountain of its own. fem. 


That ten reputable men of the ward. with ten aldermen, provide a 
strong crook of iron with a wooden handle, together with two chains 
and two strong cords, and that the beadle have a good horn and loudly 
sounding. ie by night it is forbidden that any per- 


son shall be so daring as to be found wandering about the streets of the 


should 


aoors 


Of persons wandert 


city after the Curfew rung out at St. Martin’s-le-Grand and St. Law- 
rence, upon pain of being arrested.”’ . . 
In 1444 there was a fire at St. Paul’s, which is thus described in 


‘‘Seymour’s Accurate Survey of the Cities of London and Westminster, 
1736’: “On Candlemas Eve, in the year 1444, about two o'clock in 
the afternoon, the steeple of St. Paul’s was fired by lightning in the 
middle of the shaft or spire, both on the west side and on the south, 
but by labor of many well-disposed people, the to appearance) 
guenched with venegar.”’ This account of vinegar being used asa fire 
annihilator is very interesting. 

In 1613 we reach a very important The water supply was 
much improved, the new river being then first brought to London. It 
was conveyed in wooden pipes made of elm trunks, which were so well 
adapted for the purpose, that when some of them were taken up quite 
recently, after being in use for twocenturies and a half, they were found 
to be quite solid and as firm as ever. 

In a book published in 1634, and called ‘‘ The Mysteries of Nature and 
Art,” by J. B. (John Batt), is the following: Che description of an 
engine to force water up to a high place, very useful for to quench fire 
among buildings.—Let there be a brasse barrell provided, having two 
succurs at the bottom of it; ilso have a good large pipe going up 
side of it, with a succur right unto the top of it, and above 


Saline 


point. 


iet it 


one l 

the succur a hollow round ball having a pipe at the top of it, 
to screw another upon it to direct the water to any place; then 
fit a forcer into the barrell, with a handle fastened upon the top ; 
at the upper end of the forcer drive a strong screw, and at the 
other end a strong screw nut; at the bottom of the barrell fasten a 


screw, and at the barrell that goet! 


crosse the top of the barrell let there 
be another screw nut. Put them all in order, and fasten the whole toa 
good strong frame, that it may be steddy, and it is done. When you 
use it, either place it in the water or over a kennel and drive the water 
up to it, and by moving the handle to and fro, it will cast the water with 
mighty force up to any place you may direct it.”’ 

Many years ago there was to be seen in the engine-house of a church 
in Fenchurch street, an ancient fire annihilator. It was not much un- 
like an inflated Scotch bagpipe. When required it was filled with 
water, and tied round the waist of a person acting as fireman; it had 
a pipe attached to it, and when in use the fireman had to squeeze it 
with both arms, when the water would be forced out in a small jet. 
Dean Swift, in his Gulliver's Travels, the manner in which 
his hero puts out a fire in Lilliput, which must have been a satire on the 
means applied about his time to extinguish fires ; and which contrasts 
singularly with our present improved mode by means of the steam fire- 
engine. 

In 1792 the fire insurance offices established a “ fire police’ at their 
own expense; and in 1833 the London Fire Brigade was founded by 
them, and is now under the management of the Metropolitan Board of 


describes 


Works. Mr. Walford (adds the LondonPress) then gave a short 
sketch of the origin of fire insurance ; and in conclusion said that the 
total legislation upon the subject had been as follows, viz.;—14 acts 


relating to buildings; 10 other acts bearing upon the genera: subject 
of fires; 38 acts relating to water companies, and 7 acts relating to 
the water supply as distinct from water companies. There are also 
special Acts relating to the docks, and concerning the storage of ex- 
plosive substances. The present appliances for extinguishing fires 
were very complete, and he thought that we were pretty safe in the 
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hands of Captain Shaw, but at the same time he thought that we were 
far behind America in the matter. The facts which he had given were 
only the skimmings from the Insurance Cyclopedia which he was now 
editing, and which would shortly be printed. Mr. H. A. Oakley, pres- 
ident of the National Board of Fire Underwriters of the United States, 
gave some statistics concerning the New York Fire Brigade; and after 
the customary votes of thanks, the meeting ended. 





JEWS AS LIFE INSURANCE 


FROM an article by Dr. Maurice Davis, in The 
following extracts, concerning the 
been taken : 


“The marked and unvaryihg peculiarity of the 
larger proportion of boys among the birth 
the same places. This may be in some degree influenced by the age 
of parents at the time of marriage, as Jews marry younger than Chris- 
tians. What is most remarkable in reference to the proport 
is the fact (if a fact), as stated by Levy, of there being a smalle: 
portion of males of all ages among the Jews than among the gen« 
population, the former having uniformly such a large 
births, amounting to nearly 18 per cen he 
have only 633 per cent. Yet, notwithst 
in the same proportion, Jews have 3.25 
general population have only .8 per 
This difference is certainly greater t] 
difference of emigrants in favor of males, and i 
a greater proportionate mortality amo 
greater longevity of their females ; pro 
gives—1oo females to 108 male birth 
to 120 in Livorno; 100 to 111 in the Prus 

‘‘Immunity from disease is one of the 
ble properties of this pure and favor 
graph appeared in the 7?%mes stating tha 
caped all the local diseases by which other 
and attributed this freedom, like Dr. Hough and 
peculiar habits, omitting to take into consideratior 
ion, is a most important element—an¢ in t! 
foregoing authorities—namely, the wel 
mixed race. 

“Dr. Mapother, of Dublin, in his lectur 1 pu 
‘The striking immunity of the Whitechapel Jews in 
all former epidemics (cholera) was due to their tir 
animal food, and to their excellent hygieni: 
made the longevity of this race one-third g 
ropean peoples.’ Dr. Hough says, ‘ They |! 
very marked an immunity from plague that 
persecutions.” Tschudi, in speaking of the 
this malady did not affect the Jews of an 
the fact that the Jews escaped completely the epid 
1505. Rau mentions the same immunity from typhus 
geons in 1824. Romazzi insisted upon the immunity 
intermittent fevers observed at Rome in Degne! 
escaped, in 1736, the epidemic of dysentery in } 
Levy remarked that the immunity was comm 
Israelite. M. Eisenmann insists on the extreme 
Jewish children. Dr. Glatter, in his paper on ‘ The 
on the duration of life,’ gives the following 
frequency of disease among different races 
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“Jews suffer little from intermittent f 
wasting of children, and inflammations of the re 
the other hand, they suffer frequently from non-inflam1 
eases, internal stomach affections and ruptures. Dr. Stallard 
work on ‘ London Pauperism,’ says that Jewish children 
certain hereditary diseases, and have 
greater tenacity of life is therefere due not only to 
and nursing, but to the inheritance of a better 
the Christian child.’ M. Levy estimates that 
tion of life exceeds that among Christians by about five 4 
Prussia computed 1 death for—Evangelists (Protestants), 
itants ; Catholics, 30.18; Jews, 40.69. According to Stall 
tality among the Jewish children in London from 1 to 5 ye 
10 per cent, while among the Christians it is 14 per cent. 
duration of life of the Christian in London is 37 years 
years. Levy states that they lose fewer children than other religionists 


scarcely an} 


of the 
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From 1859 to 1861 we find in Prussia, for 100 births, the proportion of 
mortality which follows—Evangelists, 66.37; Catholics, 65.94; Phil- 
lipes, 56.04 ; German Catholics, 56.77; Mennonis, 86.66 ; Jews, 48.11, 
Statistics show that Jews commit suicide much less frequently than 
other religionists. 
The Prussian judiciary statistics, as those of other countries, 
among the Israelites fewer infractions of the penal code than 
the Christians. The Jews have fewer illegitimate children 
“James Parton, the historian, says of the Jews: ‘At 
hour, they are probably the chastest seven millions of people under the 
sun.’ Dr. Hough now proceeds to suggest the cause of longevity, and 
to offer other observations—among these, the Jews being ' 
keep two days of rest in one week, besides Jewish, Christian and 
ical holidays, which gives them twice as many days of leisure 
tians. They do not engage in mining and other hazardous occupa- 
tions. The Biblical and traditional prohibitions of certain 
favorable to longevity. The last of the summary of causes 
Legoyt attributes the mean durati: 
people is that ‘ /e sentiment de la famille,’ more develo; 
in Christians, assures to their children, to their aged and rm parents, 
a solicitude more ac tive, to the new-born the mother’s nur ng, to the 
poor an assistance more efficacious. Their charity is wu - th 
morality is demonstrated by judicial firmn 
spirit are the most marked traits of their character, a1 
a profound faith, from an unalterable confidence in Provid 
rarely use alchoholic liquors, and 
ersally conceded. They seldom marry out of thei 
have little hereditary disease. Parton, 
the London Society tor the Cony 
moral qu litie the evidence seems to show that tl 
dly superior to the s 
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SPONTANEOUS COMBUSTION. 
Mi | 


underwriters 


Mr. H. T. 


following particulars of interest to 


of Detroit, 
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STRINGHAM, adjuster, 
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tnat ¢ ity 
Nearly a decade has passed since I was first connec 

ance during that 

losses from fire. The declaration of loss, which is 

of the proofs, requires that each claimant, shall div 

pany, under oath, the manner in which the fire originates, and 

peint is a prominent one with all careful adjusters. often 

Fraud 

who burn their property, often theori 

” and 

They generally, however, leave the adju 
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little that is satisfactory. seeks concealment claimants, 


ze wisely about matches 
learnedly the subject oT * On 
unriddle 


gnawet by rats discuss ineous 
combustion.” 
the mystery 
There are doubtless, however, many cases where fir 
slow and gradual oxidation—usually the proof of t inception of 
these fires is lost in the entire conflagration that write this 
account of a recent one of this class that has transpired, at the request 
of some underwriters. Itis the only case that I have found, in the ex- 
perience I have stated, where the proofs survived—to be seen by the 
claimant, the adjuster, and the public. The fire occur the 7th 
of June, at Marshall, Mich., the property damaged and destroyed 
owned by Smiley & Henderson, gentlemen of known probity and in- 
tegrity. The goods consisted of a fine stock of drugs and ici 
paints, oils, varnish, etc., the usual country retail prescription 
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ce was about one-half, or less than, the cash value of the 
taining fine planing-mill chips or shavings, that had been 
the floor, with linseed oil, turpentine, the leakage of casks 

ntaining the same, was placed most thoughtlessly upon 


irrel containing boiled linseed oil. These chips are 
icking goods, and they were so received by 8. & H. 
they had purchased. 

f goods, with varnish and wines and liquors for medicinal 


D the rear part of the store. A slight wooden partition, 


about seven feet high, had been constructed, to separate them in a 
a slight degr from the other stock 

The store y tight, no openings, nor panes of broken glass ex- 
isted, and this circumstance alone prevented a large conflagration. It 
was closed usual time of night. At four o’clock the next morn- 
ing, a person whi is passing observed dense smoke escaping from 
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ed the kevs. telling hi hat he believed tk ee 

ocured the ys, telling him that ne heleved that there was 

Upon its being opened, it was found to be filled with 

nt black smoke, and the fire was nearly out. The box 

had disappeared, the boiled linseed oil was nearly con- 


or 


s were burned down to within fifteen inches of the 

1 only a few gallons of the oil were left. 
th a barrel of wine and of whisky, which stood very 
of oi!, were carbonized, so that they could be perfor- 
n; the barrels were valueless. Near by stood a bar- 
. The combustion was sufficient to draw the varnish 
ter it There was nota place inthe entire store as 
la] in, that was not covered with a coating of lamp 


is a fine vapor trom greas* The cabinet drawers, 
gs and various substances, did not protect their con- 
ke appeared in a thin deposit in cach drawer, bhack- 
bicarbonate of soda, and all the contents of the 


same kind of damage in their cases. 


-? What caused it? 


ied 


The store was too well 


nre o¢ i! 


en it was oper to suppose it was the act of an incendi- 
e character of the combustion was more suggestive of 
) extinguish the fire than any human agency to excite 

ere can be no reasonable doubt that it was produced 
ssues, Saturated with oil and turpentine, spread over 
ice and producing a species of gradual oxidation. 
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s not elevated rapidly, not enough so to create flame. 
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INSURANCE AND SUMMER FIRES. 
ibove caption, The Philadelphia Daily Times, Col. Mc- 
discourses as follows: 


papel 
t ' ’ 


orth knowing that the fire insurance companies of this 
more in the first five months of this year than during the 











whole of the year 1874. In that year there were a number of heavy 
and destructive fires, and the cities suffered ina noted manner. Scarcely 
any of them escaped the visitation of one or more conflagrations, and 
in many of them rows of valuable buildings, well filled stores or costly 
manufactories were leveled to the ground and all their contents des- 
troyed. Upon such property of course there was ample insurance, and 
the companies suffered accordingly. Outside of the cities, the losses 
in 1874 were not large, and there were no fires that carried with them 
exceptional drafts upon the insurance companies, either in city or coun- 
try. A few thousand dollars would close the books of each company 
upon the cases in which they were interested. This was the insurance 
record of last year. That of 1875 is of an entirely different character. 
Cities have thus far escaped fires of unusual magnitude. Philadelphia 
has been singularly fortunate in this respect. Seldom, indeed, has more 
than one building been injured at one time, and none of the fires have 
entailed serious losses either upon the owners of property or goods, or 
upon underwriters. New York, Boston, Baltimore and other cities are 
in the same condition. It is not by city fires that the treasuries of the in- 
surance companies have been depleted. The area of loss was in the 
country, and to cover it more than twenty-six millions of dollars have 
been expended. Farm houses, villages, barns, mills of all kinds, standing 
crops and timber, lumber and scores of other valuable possessions have 
been swept away by the burning tide, and the loss fell upon the insurance 
companies of the nation, both in towns and country; and these interior fires 
took a wide sweep. They devastated portions of many of the eastern, 
western and middle states. Along the tracks of a number of rail- 
roads in the east the fiery stream licked up valuable property on 
which insurance had been effected. In some instances the devasta- 
tion continued for some weeks, and could not be stopped by ordin- 
ary means. The lumber sections of the northwest were the theatre 
of most extraordinary fires in the early part of this year, while in 
Pennsylvania the spring fires took a wide range, and raged unchecked 
for a fortnight or more in all directions. One prosperous town was 
entirely consumed, a great number of dwellings and saw-mills burned, 
while all the cut and prepared lumber in the sections visited was 
turned into ashes. The losses varied from one thousand to several 
hundred thousand in individual cases, and yet the sufferers were in no 
instance entirely compensated, but the aggregate amount that fell upon 
the. insurance companies was enormous, and the full yearly returns 
for 1875 will exhibit an unusual state of affairs. The location and 
peculiar surroundings of these losses will produce inquiry into the 
causes of country fires and the best means of preventing such extended 
conflagrations. Insurance companies will not do business and take 
risks in the dark. They will have light upon the subject. No doubt 
some of the country tires are the work of bad men. They fire property 
for revenge or from other motives, and the flames take a more extended 
sweep than was contemplated. In other instances, sparks from a 
locomotive or the half-extinguished fires of hunters or loggers are the 
cause of the destruction of immense quantities of property. No mat- 
ter what may be the origin of the fires, which are becoming more 
and more common in the country, when they touch the pockets of the 
insurance companies they will be followed by such investigation as to 
put all the facts possible to be obtained in possession of the public. 
It is an interesting matter, and one that cannot be examined too 
thoroughly. 





CORRESPONDENCE. 


[CORRESPONDENCE containing information of interest to the insurance com- 
munity is desired from such of our friends as have the time and inclination to con- 
facts, briefly stated, are all that we can print, 
But THE 
correctness must not be inferred therefrom. 


tribute it. As our space is limited, 


and for such we will be thankful SPECTATOR’'S indorsement of their 
We know our regular correspondents 
to be gentlemen of high position and character, and we shall endeavor to publish no 
volunteer correspondence that does not come from a source that we are satisfied is 
trustworthy, but it is manifestly impossible for us to verify every item of news sent 
to us. 


If, therefore, mistakes occur, we wish it to be understood that our columns 


are always cordially opened for corrections.—THE SPECTATOR. ] 


BOSTON. 
the 


for Busines 


Too 
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Trouble Between Sundry Agents and Underwriters Union 
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{From OUR OWN CORRESPONDENT. ] 

THE recent flare-up in insurance circles, with the starting up of new com- 
panies and the discussion of the rates of fire insurance, which has naturally fol- 
lowed the other two matters, has brought for.h a good many platitudes, on the 
part of the daily and weekly press, which have nothing new in them to under- 
writers, but are put forth with a sort of assumption that they contain the wisdom of 
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ages in respect to the much-abused topic. The insurance men know themselves 
precisely what's the matter, but, as the recent movements in their profession have 
excited some public attention, the newspaper writers and reporters are proceeding 
to enlighten the public thereupon. 

A greit trouble with the insurance 
confidence in each other asa whole, though, of course, there are a great many excep- 
There are a large number of gentlemen in the ranks 
whether they deviate from any established rate of premium or not, or appear to do 
so, never deviate from the truth when they make an agreement or when they refer 
to transactions in which they have had a share. But this confidence does not 
extend all over the business in its multitude of competitors, and probably it has not 
existed for a good many years. 
business in Boston than there ever were before, and 


fraternity appears to be that they have no 


tions. insurance who, 


There are more fire insurance companies doing 
the wider the crowd, the less 
esprit de corps or homogeneousness it will have. The state is open to all insur- 
ance companies which comply with its terms and with the rules of the insurance 
department, and they have come in very freely. 

In the insurance discussion of the day, it among other things, by some 
of the learned doctors who have taken the case in hand, that 
persons engaged in the business. This 
original idea, however. But they say that if there were only half the present 
number of insurance companies, or quarter the number of insurance agents, 
and few or no brokers in the field, the 
for the better, as competing for 
in its present depressed condition, which makes a scramble for the business, and 
this is really at the bottom of the trouble and split in the Underwriters Union 

A few years ago, Mr. Commissioner C usly and depreca- 
tingly of the system of commissions which took so large a portion of the aggregate 


is said, 


there are too many 


would hardly be recognized as an 


status of fire insurance would be changed 


there are too many companies business 





larke wrote very seri 
of moneys paid for insurance, as an injury to both insurer and insured, but the prac- 
tice of having middlemen as brokers in the execution of policies has become so 
ingrained, as it were, into the business, that it would be 
it. I have been told that some very sound companies have ad 
paying agents salaries instead of commissions, and I am 
system has not worked well for either side. The brokers as well as the agents have 
become a power quite supreme in insurance affairs. By the one fire 
report of Commissioner Rhodes, I perceive that there were six hundred of these 
lively gentlemen in the state of Massachusetts, about one-half of whom hail from 
the city of Boston. 

In our city all the agents are not brokers, but in the country and in some other 


very hard to dispense with 


ypted the system of 


informed also, that this 


last but 


cities they are necessarily so with few exceptions, as they will have insurance offered 
beyond what their own companies will take in one risk, and to place it 
they must have a broker's license. The stagnation of business affairs |} 
bly increased their number considerably within a couple of 
may have been more of the questionable element introduced 
but the best known of the Boston insurance brokers are persons who can be as 
much relied upon as the companies 
large insurance agents with ‘‘ no policies delivered to brokers without the cash,” 
but one of these was reported to hive suffered from delinquent } 
tent of $5,000 or more, which broke up the firm, and its membe 
of very substantial companies thereby, and in fact were ruined by their 
dence. But this was an uncommon case. 

There is the same cause of the depression of fire insurance among us at the 
present time (though a few companies and agencies never feel the depression 
badly), that has caused loss and stagnation in 
building, and in some other branches of trade, commerce and indust 
doing, overproducing, overcrowding business. I have 
in the business that many smart, ambitious agents can hardly pay 
from their commissions—that 
present time, but when the renewals com 
October and November, that is, unless we are 
business. 

In regard to differences about the 
union, to use an old proverb, it may be said there is ‘ 
bite,’’ though this doves not exactly represent the two parties, 


elsewhere 
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peen toid 


good men 
rent bills 
there is too little insurance. Thi be at the 


>, there will be plenty of insurance in 


entirely disappointed in the fall 


withdrawing of companies from the local 


more in the bark than in the 


for the withdrawing 


gentlemen are n>! of the barking tribe. The Boston companies which withdrew 
from the local union after they found that they were outvoted in it, were 
represented by the mst conservative insurance gentlemen of our city. They, or 


about all of them were in the old Boston local union which existed before the time 
of the great fires at Chicago and Boston, and they had the same conservative ideas 
of insurance then that they have now. 
One morning we awoke to hear that Messrs. Foster & ( 

& Fenno, agency gentlemen who represented then, as they do now, some of the 
Strongest and most New York, 
pean companies, had from the local 
son with his ‘‘ independent 
water, and to have no entangling 
have been expressed in the homely old adage, ‘‘E 
God for us all.” 
at this coup d'etat of the agencies, which were tired of the then existing rates and 
wished to cut under them, for the sake of getting more The 
most prominent president of the Boston companies, who has been talked of in the 


le and Messrs. Hovey 
Euro- 


Dob- 


into deep 


Philadelphia, and 
and like Mr 


coacluded to strike out 


influential of the 

withdrawn board, 
company, had 
alliances. Their idea at that time might 
very one for himself, and 


The Boston companies at that time were extremely chagrined 
3oston business 


late mbroglio, was the most indignant man at that day, at what he considered 


THE SPECTATOR. 





Vol. XV.—No 


August, 1875 


wv 














to be a breach of faith on the part of his associates in the National Fire Insur- 
ance Board, 

I asked one of the secessionists at the 
up the 
hey were not half 


But matters are entirely reversed now. 
time what was the cause of their withdrawal, for they had virtually broken 
local board, and he replied that the ‘‘ rates were too high.’ 


so high as they are now, on the average. I asked the same agent, the other day 


where he belonged now, reminding him of his leaving the old board because their 
rates were ‘‘ too high,’’ and he replied that he did not know where he stood; his 
company’s managers had changed all round and now were going in for high rates, 


The bird, I 


There is too little business doing 


and he did not know but ‘‘ the bird would fly away and leave them.” 
presume, represented the insuring merchants. 
now to quarrel about, but there will probably be lively times in competition when 
October and November come. 


There was a called meeting of the Underwriters’ Union the last of June, and 


several motions were made in relation to the tariff of rates, though nothing was 


actually done. One member was in favor of having ‘‘ advisory rates,’’ and he made 


a motion to that effect; another made a proposition to have the rates reduced 20 


per cent from the tariff rates on package goods, as applied according to the rules 


of the ‘‘ black tariff,"’ as the sodriguet goes, but it is understood that the rating 


committee have already practically ignored this. However, there was nothing 


done with either of the propositions, and they were all laid on the table or allowed 


to lie over until the succeeding regular meeting on the 8th inst. There was 

but a small attendance, and the general feeling appeared to be that there was not 
b 5 t 

much insurance wanted, and that the non-board companies were getting the 

most of what there was. 


The recent difficulties between the National Board and members of the Boston 


Union,—the withdrawals of Messrs. Stearns Brothers, Jordan, Lovett & Co., and 
James Swords, who had fines levied upon them for alleged infractions of the tariff 
rates, while Messrs. Fletcher & Hall, F. S. Phelps & Co., and W. A. Beattie, who 


had also been fined, had not withdrawn but were present at the meeting—of course 
initiated or drew out some conversation in relation to the whole unfortunate af 
fair. The representative of one of the two Boston companies which remained in 
the Union observed that the whole matter should be properly ventilated he 


thought the National Board had gone beyond its jurisdiciion. 


The regular monthly meeting of the Union was held on the 8th inst., but the at- 
tendance, like that of the previous meeting, was very limited. One of the younger 
members, an energetic and active agent, made a proposition to have a committee 
of seven appointed to ascertain the relations of the members of the Union to those 
of the National Board, but the proposition was thought to be an unnecessary one, 
and failed to be adopted. A motion to make rates ‘‘ advisory "’ was declared out of 


order, by the presiding officer, as no notice thereof was given in the notifi mn 
for the meeting. Another proposition to have no more meetings during the 


heated term, but to adjourn over for three months, was also negatived, so that no 











business was done, and the whole time consumed was not more than three quar- 
ters of an hour. One member observed to me, after the meeting, tl t was 
a feeling of general debility or lethargy apparent in the meeting, as though the lile 
and energy of the institution were slowly dying out. 

The withdrawal from the Union of Stearns Brothers ett, 
and Mr. Swords was followed by that of John T. Chappu, sé 
ciation of Philadelphia. Messrs. Stearns lose the Orient of Harford, ich 


has gone to General Washburn, and the Hamburg-Bremen, which 
to N. Foster, Jr. d in the St. Paul, of 
Minnesota, by Alliger Bros., and Lyon & Nason take the Traders, of Chicago, 
from Mr. Phelps & Co., Mr. Beattie, and Fletcher & Hall 
paid their fines nor left the Union, and I do not know as they will be called upon 


which was voted by the Union when it 


Jordan, Lovett & Co. have been succeed 


Swords. have neither 
to make the “‘ fifteen minutes defcnce," 
passed the resolution declaring that a refusal to pay any forfeiture exacted by 
the National Board thdrawal Mr. F.5S. 
Phelps is a very accomplished and popular fire and marine insurance man with 
many friends, and I think that his withdrawal would be mu 


would be considered a notice of wi 


nh re 
members of the Union. 

The Union has, however, just achieved a victory which, though not a great one, 
whom should 
be borne by our city, but it was absolutely necessary to have some officer to look 
marshal, after 


will carry good with it. It has tosupporta fire marshal, the salary of 


after the origin of fires, and ex-detective Captain T. P. Bagley, the 


six months’ watching has caught one incendiary. Onthe 16.h inst., in the Supe- 
rior criminal court, James McDowell was convicted, on conclusive evidence, of mal- 


iciously setting fire to a stable in South Boston, where he had 


He would have netted $575 


a horse and carriage 
insured in the Globe, of Chicago. on his insurance, 
and would have got rid of paying a mortgage note due to a Mr. O Dowd. 
His sentence was deferred. 

A fire, from spontaneous combustion, was timely discovered on the night of july 
sth, in the Walworth Manufacturing shops, at Cambridgeport, when they had 
been closed for two days. The proprietors are very strict in regard to fire acci- 
dents, and the oily waste is collected each night from the mechanics, but instead of 
fires with in 


burning it, the stuff has been thrown into a wooden box to start the 
The damage was only $846 in an insurance of $80,000 in twenty 


offices; but the incident is a lesson to insurers and insured. 


the morning. 

The Merchants’ Union insurance company, of Boston, which has been gotten 
up under the auspices of the veteran Mr. Dobson, of the ex-Inde pendent, has been 
organized with Isaac F. Dobson, president; W.S. Chamberlin, vice-president, 
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roat (late of Sproat Brothers) secretary. 


the leading directors. 


+} 


not in favor of joining the Underwriters 


th 


24 Exchange place. 


Ex-Governor Thomas 


urance commissioner and Speaker of the House, John EF. San- 


Ata meeting, held at their rooms on the 


ted to call in the capital stock of the company on the 2oth inst., and 


; that the company will commence underwriting about the rst of 


apital of $200,000. 


e's Alliance Fire insurance company, Richard Price, secretary 


f $200,000, having called in its subscriptions, went successfully 


e first of the month. Mr. Cole had the friendly co-operation of 
brokers, and had a very handsome start atthe beginning. He 


has had a very good business, notwithstanding the dull times. 


nmenced underwriting at the rooms which had been for sometime 


le and his partner, Mr. Dow, vice-president of the Alliance, 
[hey removed to more spacious quarters in Milk street, adjoin- 
Mutual, on the 19th. 
Union when he first 
e subscriptions for his company, and brokers who were with 
se were of the same way of thinking—their interests were en 
urd character or tendency—but he probably thinks it better to 
ion—local and national—if one does not conflict with the 
& Nason, the principal promoters and originators of the new 
rance company, have found it difficult to obtain a subscription 
rs to its stock, and, according to the terms of its prospectus, no 
With all 


f money, and the general admission that Boston wants for her 


nding 


unless the million was subscribed and paid in. 


nsurance companies of large capital, people are afraid to ven- 
es as a general thing, and capital was never more timid than 


when it is understood that there is such a plethora of it among 


n manufacturing profits to nothing, and, in many cases, to worse 
errible br: akdown that has been experienced in western railroad 
which has caused a great deal of individual loss, and even suf- 

vho were ill able to bear these unexpected vicissitudes, and 


t there is no absolute surety in insurance stock, as also the 


and depression in business united, might go with the many 

make insurance stock a poor investment, have all been in the way 

ess. Messrs. Lyon & Nason had to meet all such serious 

r enterprise, and found that though money was represented as 

lirt '' in newspaper financial articles, a million of dollars could 

i for a new insurance company in Boston, though they had upon 
rs some half-a-dozen Boston bank presidents. 


original plan and 


been obliged to forego their 


erefore, 
pectus for a capital of half a million. Mr. Lyon has recently 
made arrangements for a directory in that city as well 

eral Chicago capitalists have subscribed to the stock, and they 
n the board of directors by two members, selected by them- 


ymut will probably go into working operation before the first of 


Fire, under President Buttrick, is having its rooms fitted up in 


rreat centre for insurance men—and will probably commence 


me with the Shawmut 


urance company, of Newark, N. J 
Lorenzo Burge, has now established a New 
Wass as its 
Mr. Wass introduced himself to his insur- 


, Which has, for some time, 
n Boston by Mr. 
h this city as headquarters, and Mr. Robt. H 
Boston, and other gentlemen by means of a very handsome col- 
nimously voted to be an intelligent and courteous gentleman. 
i Marine, of Chicago, has ceased to write marine premiums, 
f August, will cease doing business in New England. Mr. 
e fire, and Mr. Whitney—formerly president of the National 
ne agent in Boston. 
that Mr 


ome in Hamilton. 


Lathrop, the president of the new Commonwealth, is 
He was struck with a paralytic shock at 
le of weeks ago; had another shock on his way home in the 


er since ‘here is little hope of his recovery. 
nce. a well-known insurance broker, has also been afflicted 


k. Heisa younger man than Mr. Lathrop and is likely to 
in, supervisor of rates, and Mr. E. H. Sears, temporary sur- 
writers’ Union, have resigned. The business of the Union did 
ervices. Mr. Chas. E 
nion and it is unders‘ood that his company has withdrawn from 


Sise, of the Royal Canadian, has with- 


rd, considering its prospects to be better outside the Union 


M. Putnam, insurance agent and member of the city council of 


ty of Lynn, has been arrested and held under $2,500 bail upon 


lement from the Black River (N. Y.) insurance company. Mr. 
n agent of the Royal of Liverpool, but was discharged. He 
her companies. 


ind Mutual has ceased employing a superintendent of agencies, 
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and Mr. John Sully, who has held the place, has become Connecticut agent of the 


Equitable of New York, to reside at Hartford. Mr. John Hitchcock, one of the 


directors, has been appoi: ted president fro fem. of the company. 


30STON, MAss., Fuly 20, 1875. SCRIBE. 


HARTFORD. 
No Money Being Made by the Fire Insurance Companies 
Match—Does Smoke Damage Flour?—A Proposed Salvi 


Canadian, 


1 Famous Base Ball 
e Corps —The Royal 








[From OuR OWN CORRESPONDENT. ] 


FIRES? Yes, the woods are full of ‘em The companies have had their annual 
meetings, declared their usual dividends, but have made no money during the last 
six months. In fact, it is extremely doubtful if there is 2 company in this city but 
has lost money on the fire business during the pericd named. Even the old 
Etna, that noble volcano, which always pours forth its greenback lava without 
interruption, hasn't erupted worth a cent; and though looked on throughout the 
country as the one unerring barometer which, in assurance, tells whether it is fair 
weather or foul, shows on July 1, even with the large appreciation in the market 
value of its assets and its enormous income therefrom, a gain in net assets of less 
than $5,000 over January. And the Springfield, Orient, Atlas and other Hartford 
companies, show precisely a sirnilar experience 

Just now everything in the city runs either to insurance or base ball The life 
clerks play the fire clerks, and all play each other, and the other day the Phoenix 


life had a little game of one inning and one outing all among themselves. The 


officers and directors who were in, vs. those who wanted to be. The pools were 


] 


largely in favor of the want-to-be’s, and the latter won. Fessenden went out on a 


fly to Goodman, and Burns went out on a foul tip; Holcomb then got home 


on forced bases; Gcodman stole the end of the first two bases, and then easily 


reached the home plate on a /oo-base hit. At the first inning, it looking a little 


stormy, the umpire called game. For details, see ‘* Lex.’ 

The Toledo board, in these degenerate non-board days, has at least one crumb 
of comfort in it. R. Crum, secretary. 

An East Saginaw man made a proof of loss on the Connec’icut Fire the other 
day under a policy covering his household furniture, &c., (New York form,) claim- 
Upon I 


ing $20 for canary birds eing remonstrated with and asked if these were 


household furniture, he said ‘‘no, he didn’t petend th~y were, but they came 
under the head of musical instruments.’ 

The Connecticut sent the gentleman a horned toad by mail, and gave it up. 

The Phoenix Fire is the only Hartford company doing business in a foreign 
country, it having agencies in the United States, New Jersey, and Oregon. 

Our state legislature has just voted to wind up the American National Life 
insurance company of New Haven, very much to the astonishment of the com- 
pany, which thought it had got a sure thing in that body. Itis said that the 
company had a powerful lobby at work for it, and that the list of lawyers 
retained by Noyes covered over three pages legal fools-cap. One young lawyer, 
just starting out here, got $200 for his share. 


Ther > 


This company is a good deal like 


an old fashioned alarm clock. s Ben a good deal of Noyes in running 


it down, and there'll B more Noyes in winding it up. 
A pretty goc d story is told of an officer of one of our companies, who went on to 
3oston the other day, to settle a loss on flour. The flour was not burned, but as- 


sured claimed a heavy smoke damage. Our official adjuster could not see it. 
Atter arguing the matter all the afternoon, and each being as far from conversion 


as a New York insurance broker, another leading flour merchant happened in 





Countenance of assured lightened up, as he scented triumph in the air. 
“ie. * 
‘* Not one particle,’ 


he inquired, ‘‘ does smoke damage flour.” 


1 ‘I've been through it all. 


said his friend and brother 
Just as good as ever.’ 
" Mr. —— looked like a ten grain blue pill, pulled his friend into a corner, and 
in a most emphatic whisper said 

‘Thunder and lightning! What did you say that for? [supposed you'd help 
a fellow through 

‘* Why, who is that man ?” said this Job-like friend 

‘*Why he’s the insurance adjuster. 

‘‘ The Devil he is. Why I thought vou were trying to sell him the fl ur.”’ 

And soy he was, but missed it 

Whisky is a bad thing to get into an insurance adjuster, and a bad thing for 
an insurance adjuster to get into, as one of ours found to his sorrow the other 
day at Cincinnati, in the whisky loss of James Levy & Co. This enterprising 
firm, having had a slight scorching from an adjoining building, discovered 


some of the stamps on the barrels to be wholly or partially destroyed, but 
the whisky therein, untouched and unharmed, just as good at forty rods as 
ever. But assured at once set up the absurd, outrageous and unprecedented 
claim that destroying the stamps destroyed the proofs of the age of the whisky 
and therefore, the whisky was damaged the difference between old and new. 
The appraisers, Daniel Gibson and W. N. Hobart, sustained this preposterous 
claim, and awarded the assured 60 cents per gallon damage to whisky, which cost 


Good judges 


less than that to make it, and was not damaged one solitary dime. 
of whisky they must be in Cincinnati to require a stamp on it to tell old from new, 
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and very valuable must be the word of the seller. We recommend this assured 
and his appraisers to join the praying-band. They need it. 
whisky nor saltpetre can save them. We have heard of the chap who painted 
a horse so poorly that he had to label it, but how did those whisky men palm young 
rye and intantile bourbon as the genuine Centennial fluid before government 
invented stamps? The companies should have united and contested the 

A bill was before our senate for incorporating the Hartford Fire Und 
Salvage Corps, but was caried over to the next session, at which time a charter will 
probably be obtained. 
Our city is not large enough, nor fires frequent enough to warrant the expense. 
During the past twenty years there have not been half a dozen fires at which sucha 
corps could have been of any service, and the salvage that could have 1 
at them, at a reasonable estimate, would not have paid the expenses. Five 
dred dollars laid out in fire extinguishers, and filling the city cisterns with water in 
winter would do much more good, for an ounce of prevention is worth a pound of 
cure. At the Miller & Ives loss, had not the hydrants been frozen up, and 
the large cistern, exactly opposite the fire, been entirely empty, by the stu 
and outrageous management of the proper authority, the Salvage 
have been needed. The premium receipt for fire insurance in th mounts to 
about $200,000 per annum. Of this, one-half is done by Hartford 
Phoenix, and Connecticut fire, while the other half is divided up among the 
94 other companies doing business in the city, and the fire tax, for running a fire 
patrol, would not fall short of five per cent the first year, and 2 per cent thereafter. 
Past experience wil! not warrant the expense. 

A New York paper, alluding to the semi-annual dividend just paid by the Home, 
of New York, of $150,000, says: ‘‘It is probably the largest amount ever paid out 
as a single dividend by any American fire insurance company 
this city, a little company called the 
terly dividend of $180,000, and has paid during the half year $360,000 to the Home 
$150,000. 


uward 
rwriters 
It is very doubtful, however, if it is carried 


into op 


peration 


en made 


hun- 


ridity 
( Orps would not 
is city a 


the A£tna, 


3ut we have, in 


7Etna, which has just paid its regular « 


Not, however, that Czesar has not done well, but Rome has done more. That's 
the Shakespearean way of putting it, isn't it ? 
The Royal. Canadian, has ‘‘ withdrawn" from the National Board ; the 


fellow said when they kicked him down stairs. He took the hint and left Asa 
sample, it had $2,000 on a furniture warehouse, just burned at Grand 
at 3% percent; tariff, 7 per cent. When we recall the eloquence of the manager 
of this company at the last meeting of the National Board, we are 
little speech made by Mr. Satterlee, of the defunct Home, of New Haven 

‘* Gentlemen,” said he, throwing his hands above his head, ‘‘ when the Nati 
Board goes up, you shall see the National Board flag flying on the top of my off 
at the mast-head,’’"—and in thirty days he withdrew from the Board. In this con 
nection I wish to 
specimen of the champion liar, from a Winona, 


publish free the following interesting advertisement, as a 
linn., paper 

INSURE IN THE LARGEST NON-BOARD COMPANY IN THE | 
THE ROYAL CANADIAN. 


Capital, ix gold (this is brass, indeed), $6,000, 00 


It is time he was setting. 

It would seem that first-class underwriters, like 
agers, would be forced to retire in disgust. But 
just passed a bill making the reciprocal law apply to C 
company will 
deposit of $100,000, the same as our companie 

I give the latest stock quotations : 


as our Connecticu 





probably retire from our state, for to 1 


have to do in Canada 
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|FRom OuR OWN CORRESPONDENT. ] 
THE continuous rainy weather, of which mention was made in my last letter, has 
created a feeling of depression in all business circles; inasmuch, as while there 
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arein all sections of the country good crops, the work of harvest is progressing 


with difficulty. Unlike the east, the west cannot build birns to hold the gathered 

















products of its fields. Hence the growth and maturity of the small grains nly 
a part of the husbandman’s care and anxiety. A few rainy days during harvest 
time may destroy all the joyful presage of spring and all th is promise of 
early summer. With the already assured foreign demand for our surpl pro 
ducts, if we can now have a few weeks of favoring weatl busi! in all sec 
tions will start up with a bound, because the west will have largely ed 
its purchasing capacity through a rich harvest of the wealth-producing cer 

Reports to the salvage corps from all classes of compan Doar\ I ! ard 
and local, indicate a falling off in business for the correspon term of ur 
of nearly fifty per cent. Stocks are much smaller than usual at eason, and there 
is not a particle of spring or vim in the busines Meanw , npetitio 
stronger than eve! It would be hard to say to what low figures one of 
board gentlemen, who only ‘ write risks on their merits vould go if off 
line on some fair mercantile stock—a pos ibility, howe too remote t k 
speculation thereupon profitable 

Fortunately, this immedia'e vicinity has escaped any s yu f lan 
The last most notable blaze was the Mitchell furniture fact i 
took fire at the unseasonab’e hour of 3 o'clock last Sunday 
ing the Sabbath stillness of that neighborhood with a commot t € r f 
character with the reasonable uses of the day. The los 
lows 

St. Louis. $2,500; Amazon, $2,500; Union, Philadel] $2,500; G 
American, N. Y., $2,500; German-American, Pittsburgh, $2 ind 
Merchants, Hamilton, O., *1,500; Northwestern National St 
and Marine ) Lancast $2.50 Bangor, $2,56 \ 
$1,000; Kenton, $1,250: Pacific, St Louis, $750. ‘The lo 
on everything ; the only suggest d 1 of the fire wa 

For the first time a system of schedul+ rating has been 
edict of the National Board. ‘The hedule w prepared ( I 
the skilful an borious secretary ar urveyor of the S 
differs in important particulars from that in use els¢ ¢ 
engineer of thorough education and fine attainments; and 
the result years attendance at fires in this city tha 
ries as to the proper charges for deficiencie id exp é 

The hedule having received tl + approval of the « xecutiv tt 
stated, was ordered to take effect the first of J ily, and 
board rate : for this city But the agents k upon this 
picion, not knowing quite how this new-fashioned lining I 
many cases rates have gone skyward on risks heretof 
others a reduction has been made from rates currently and 


Ihe first-cl 


compani the public 


be t companies and agents. iss of these furr 


and the s-cond, a grief to the 


companies must be bound by their , and that if 





has hitherto been asked, it is only reasonable that the law of 
preva ] The non-boarders will sail in lively on the higl rat 
encies '’ about which they are most concerned relating entire 


out of « 
rhe 


ymMmmiIssions 


trial, by the local board, of a prominent company f 


through an agency firm which represents it, is among the 
The excuse offered by the « ympany is is understood, i 
board to admit its representa is members. This the 


refused to do, and now the execulive com! 


threatened in the to be ~~ O 
lead 


A diminutive but noisy firm doing 


i! lit remain 





premises 
him drink 

L. & M K 
, 


some local and insuran 


a horse to water, but ten men can't make 
business as *‘ L, 
got themselves vigorously puffed in 
of their boastful philanthropy and enterprise in erecting at th 


At the fir 
s cheeky than t 


fountain for the delectation of thirsty pedes'rians 


King boys "’ had hit upon something really les 


of advertising ; but when it came to be und»rstood that, in sy} yf 
certain unostentatious mechanics and generous merchants had 1 wcll 
cally, the whole thing, the public fee'ing took on the form of | 
ertheless, the street gamins hail the machine as a benefactor. | fl 
ized by mokes, newsboys, bootblacks, ef 7d omune genus, wh 
well as very dirty, and who are always proper subjects for 
water In any form or way. In the name of the ‘‘mudsills,’ ¢ 
Commissioner Rhodes, of Massachusetts, has examined t 
city and admitted the company to do business in that state. 
company has been increased to $4: 0,000, and now if the ‘* son 
will only make up his mind to shine in board circles he can make 
his fine company. 
It will be remembered that about two years ago, aftera sé : 
countercharges, suits, non-suits and more suits, the St. Louis M 
company was amalgamated with the Mound City by a transf 
that company, and subsequently became the St. Lou Lit 
the company is now doing business. Some most remarkable 
progress concerning that transfer, occurring in this wise 
brought in the Circuit court of Jackson county, by Maria E. M i n 
St. Louis Mutual and St. Louis Life insurance companies. lit 1s 101 








ane eens 





£f> 





everal interviews with this director, one Wilbur F. Boyle 





he existing company resists. Thereupon, after the custom- 





to such matters, the ‘‘ bull is taken by the horns”’ in the 
ratio of ‘‘ gross fraud" in the original transfer of the 
Mutual to the Mound City. ‘The defendants w.re notified 


certain witnesses would be taken in this city, and S. W. 


ry of the Mound City, and present secretary of the St. Louis 


k, a former pre-1 lent of the old St. Louis Mutual, have 
nd. As, in examinations relating to the charge of fraud, 

the testimony is very amusing as well as astounding 
nce of the old St. Louis Mu ual under the skirts of its 


1X Says in substance, that a suggestion was made to him in 


St. Louis Mutual to reinsure the risks of that company in 





t no definite arrangement was consummated \fterward 
laiming to own a majority of the St. Louis Mutual stock, 
question of reinsurance, called upon him, referred 
ted by Boyle, and, to make a long story short, agreed that 
vould use his potent influence to transfer the company 
\fter some further interviews, Lomax pleaded poverty on the 
d company, alleging that neither had the sum men 
i rpose. At last it was agreed that stock of ths Mound 
. hould be deposited with a third party, who should 
Peck within sixty days if the arrangement for the reinsur 
Thereupon Lomax deposited this amount of stock, in a 
t condi‘ions endorsed thereon, with Thos. A. Stoddard 
National Bank It was further then agreed by Lomax, 
py, that he would redeem this stock thu to bD civen to 
vhere he got this stock Lomax answer: d that he bor 
President of the Mound City) and from other parti 
1 had: 
ck? 
1 received 
1 the ime form 
May, 1874, he informed t x e com 
Lif M rit on and he h l irge expensé 
f rd iturl to tl Mo ind asked fora 
1 of transfer provided that the asset ( nly b 
iny’s obligations, the executive ¢ nittee would 
é ut the stockholde consent, w thereupon 
hn } ritton, undertook to procure. By me process 
oO ied, though precisely in what way and to what extent 
I perhaps of very ttle consequence, as: M lomax 
) [The amount paid Peck was near! juite the 
Mr max states that the negotiation was at firsta 
‘tween Britton and himself on one sid» and Peck on the 
entered into was afterwards assumed by the St. Louis 
lso sworn Mr. Peck testifies to | n received 
x eferred to by Lomax he question What did 
ears to have disclosed to Mr. Peck t veritable 
f 1 to answer Che instructions of the notary being 
ked for time to consult with his attorney, which was 
of time thus granted appears to have greatly impaired his 


irance at the appt inted date, Mr. Peck had become 
umstances and facts relating to the $1 30,000 which he 


n Lomax, 


facts here disclosed is the material for a separate and 
‘ways that are dark and tricks that are vain 

ue tin n a second edition hereof, revealing the true 
n lif irince management, with the beginning pro 

latter, the actors therein, and the motives of their 

lisclosures a suit has already been begun by Perry 


of the $150,000, on the ground that Peck agreed to 
whatever he received above the par value of his (Peck's) 


Che object of suing for one-seventh of the whole proba- 


w the discrepancy of $20,000, between what Lomax says 
he acknowledged to have received, is to be accounted for : 
ke him divide on it 


1 would not himself claim to be a shining example of all 
irtues, Dut he oc up‘ed a very pec uliar position in relation 
ent of the state at the time, and his services in the transfer 
ve a special value 
rd suit the attorneys for Z. J. Mitchell, have prepared the 


ilar grounds, with an additional count of $5,000, 


ed to Mr. Peck in connection with his troubles in the old 
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The death of Gen. Francis Preston Blair created a vacancy in the insurance de- 
partment which has since been filled by the nomination to the position of State 
Senator Celsus Price. This gentleman is the son of Hon. Sterling Price, the 
former governor and confederate general. The appointment is a purely political 
one. 

The Northwestern National's agents have received a circular setting forth in very 
pompous language the disposition of that company hereafter to sail under its true 
colors as an unqualified and flagrant rate cutter. If the new vice-president expects 
to win any laurels for the co:npany by reaffirming in its practice the tactics 
adopted in his own local Chicago business he has undoubtedly made as wild a 
mi take as on some previous occasions 

Sr. Louis, Mo., Zuly 24, 1875. ARGUS. 


MILWAUKEE. 


Dull Times and their Effect on the Insurance Business—How a Merchant Talks 
National Board Specials in Town—The Withdrawal ef the Northwestern Na- 


tional from the National Board 


; FROM OUR OWN CORRESPONDENT. ]} 


THE cry of ‘‘ dull times,’’ heard on every side, is now raised with respect to all 
kirds of insurance, I was talking to a prominent wholesale grocer a few days ago, 
as to his insurances, and he expressed his own condition and that of all dealers and 
property-owners so well, that I give you his language as nearly as I rememberit, as the 
best exposition I can send THE SPECTATOR of the state of insurance interests here. 
He said: ‘‘ I insure my life, my stock, my rented houses, my farm buildings, my 
vessels, and have a little money out on mortgage, and am careful to see that the 
security is insured. I have, for years, been an insurer against accidents. Now, I 
want money. No matter why, but I want money. Perhaps I see a chance for a 
good investment; perhaps Ican gobble a bit of property for half its value; per- 
haps collections have been insufficient to meet my own current business obliga- 
tions. Suppose anything you like; but anyway, I want money. I am therefore 
thinking of selling my life-insurance policy It is a drag and a burden tome. My 
children and wife are provided for. Of course, the insurance was partly intended 
for them, but I always had a sort of reserved idea I could do something with that 
policy, after paying a few years on it—by borrowing, or surrendering, or some- 


thing. SoIthink that policy must g ‘My stock insurance is about $18,000. 
It used to average $50,000 to $60,000. We never held very large stocks, but 
always managed to keep clearing out about as fast as we received. The biggest 
stock we ever had was $250,000 and it was reduced to half in 24 hours, and to 
$50,000 in 36 hours We have not bought acent’s werth of goods we were not 
sure of selling out on receiving, for a year past. Weare dropping into a sort of 


commission line more than anything else It doesn't pay to keep fancy stocks 
for customers to select from, and stand the risk of sale or being left on our hands. 


Anything we keep in that way is sent to us on maker's risk. I have reduced 
Sb t 


stock and insurance to the lowest possible figure. My rented houses I used to 
insure for full value Perhaps that value was a trifle fanciful. It was a fault we 
all had, a f w years ago, to set fancy prices on everything and wait for a customer 
to come along. I guess my building insurances are down fully 50 per cent. My 
vessels are, all but one, laid up. No insurance to pay on them. Insurances on 
mortgaged property are of cours: reduced. The general rule was to make the 
mortgagor insure for full value. Such a thing is not thought of, these times. 
It would be oppressive to ask a man to insure for more than the balance due. 


My accident policy I have of ceurse dropped. A fellow must take the risk such 


times as these. That's the way it goes. Insurance, like the articles insured, 
have come down to about bed-rock.”’ 

There have been no fires worth thinking of twice since my last letter. A good 
many reasons are given for this satisfactory condition of affairs. In the first place, 
it docs not pay to incendiarise in this city. The board of underwriters consists of 
men so intimately acquainted with every risk that is written, are so careful and 
conservative, and so ably and intelligently seconded by that keen-nosed secretary 
of theirs, Wm. B. Brown, that an incendiary more frequently gets punished than 
succeeds. ‘Then, the fire department is admirable. Its promptitude, efficiency 
and discipline are worthy of very high commendation, and it is directed by 
cool-headed, thinking, experienced men, who give orders expecting them to be 
obeyed, because there is always a reason. Next, people burn very little coal or 
wood during summer, not a cent’s worth more than is absolutely necessary. 
Finally, there is a great caution in accepting risks, and nobody cares to insure for 
a larger amount than prudence requires. Insuring for the purpose of making 
money by the operation is ‘‘ played out” forever. The same ‘‘ hard times” that 
impel the insurer to reduce his stock and obligations, and the insurance agent to 
keener scrutiny, insist on ever-increasing efficiency in the property-saving depart- 
ment of our government. I think we ought to rejoice that the “hard times” are 
acting like a fiery furnace, purifying us of much that was foul and useless, and 
brightening the true metal. 

Mr. Blackwelder. from the National Board, has been here the past week, inves- 
tigating the books of the agencies connected with the Board. He has been 
instructed to discover from the original books and papers who is the guilty agent 
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who has been ‘‘ cutting’’ rates, as there is no longer any doubt that the practice 
has been extensively indulged in. 

In this connection, I mention that the Northwestern National Fire and Marine 
insurance company has given notice to the president of the National Board of its 
intention to leave the board and strike out for itself. 
E. D. Holton, vice-president and manager of the company, and president of the 


You will remember that Mr. 


National Board of Lake Underwriters, lately resigned all his offices in order to make 
a prolonged tour of Europe. With 
board system. Mr. James, the representative of the company’s interests in Chi- 
cago, has been appointed to th vacancy. 


him went the last tie of the 


company to the 


There is some talk, privately, about starting a sort of benefit life insurance, 
annuity and mortgage society here. The scheme is, so far as I can understand it, to 
receive payments weekly and monthly in every department, so as to meet the means 
of working people. Instead of investing the surplus funds in government, railroad 
and other securities, ordinarily selected by companies, the investments would be con- 
fined to the purchase of real estate, erection of cottage homes, and advancing 
money to members to build with. 
ceeded well at the east, and there seems no gocd reasen, if that is so, why they 


It is said that companies of this kind have suc 
should not do equally as well here, where real estate is as yet very low, where labor 
and material are abundant and cheap, and where the vast majority of the people are 
frugal, industrious and saving, with a mania for living under their own roofs, no 
I believe the Germans have est iblished such a 


matter how humble. society, or one 


containing the building and mortgage principles, and that it is 


succeeding admir- 
ably, as indeed are all our German industrial enterprises. 

I hardly think the scheme will be proceeded with this summer, but I know that 
tables of Eastern companies of a similar character have been procured, and calcu- 
lations are being made, which will be submitted to leading capitalists here, with 
the view of inducing them to starta company. We havea population of about 
105,000, and nine-tenths of them are undoubtedly scheming and striving, not 
mere’y how to live, but how to attain to their own houses and lots—which is the 
ruling passion with every class in this city 

Charles H. Ford, assistant general ag: nt, and J. Griswold, special agent of the 
National Board, have arrived here to make 


of the entire city, with the view of remodelling the rates The real reasons for the 


urrangements for a complete re-survey 


visit are not generally known, but the mere circumstance of their comin regarded 
with pleasure, since it denotes a determination on the part of the board to make 
just concessions to this long suffering city. 

ional Fire and 


Mit hell; vice-pre 


The new officers of the Northwestern Na 
pany, are as follows : | lfred 
secretary, Frank H. Whipp; assistant manager, John P. McGregor. Mr. Whipp 
was recently voted $500 ‘‘ back pay,”’ and anincreased stipend, as an acknowledg¢ 





President, Alex 


ment of his valuable services, faithful discharge of his duties, and general industry 
and efficiency. 


MILWAUKEE, WIs., Zuly 18, 1875. SENTINEL. 


ATLANTA. 





Increase of Fires in the Chicago of the 
Water Works—The Hopewell Fa 
Base among the Local Underwriters 





[FRomM OuR OWN CORRESPONDENT 


THIS correspondent has had, for some months, one supreme disgust. Why ? you 
ask. Well, the most prosperous city in the south has been acting contrary t ll 
his anticipations. Here, for over a year, it has been a pleasant duty to record how 


You remember 


and since 


eminently satisfactory fire underwriting has been at this 
the losses had not for two years previous to March been $50,00« 
it seems that they have exceeded $65,000! Why, 
premiums for a year! and the worst of it is, they still occur. 
} 


point 





that's the sum-total of the fire 


Hardly a week passes—I was going to saya ¢ 
the presence of the ‘‘ fire fiend.” 
with dismay. 
good name of our citizens. 
fathers knew more about a certain fire than any other person, and had him arrested 


1y—but the clang of bells annour 
It is enough to fill the soul of the most sanguine 
And besides the loss and fuss and flurry, there is a reflection on the 


Even some cynical individual thoug] 


it one of the City 





The feeling spread away to your city, and the National Board offered rewards of 


$1,000 ‘‘for the detection, conviction, and punishment of thé party or parties 


And be- 


g the Trion Cotton 


charged with the crime of arson in firing the premises situate,” etc., etc. 
sides this they go another $500 for the ‘‘ party or parties’ firin 
Factory, situated near Rome, Georgia. 

There was no suspicion attaching to the owners of this factory. It was making 
money, increasing the capacity of the mill by erecting more buildings, and besides it 
was worth about $150,000 with only $35,000 insurance. The 
mediately after the fire to rebuild a ‘‘ standard "’ factory, so the manufacturing in- 
terests of the state does not suffer in this parti 
solation also in regard to Atlanta, that new and better buildings are 
place of those consumed. Since March last 
houses have been and are being erected. 


firm commenced im- 


ular instance There is this con 
taking the 


something over twenty business 
por- 


tion of the residence part of the city, and while other cities in the South complain 


Dwellings are being built in every 








bitterly of hard times—and if it does happen that some citizen more progressive 
has a foundation dug, there are about four times as many lookers on than workers 


croaking and hindering—Atlanta pushes right onward building dwellings, stores, 


hotels and factories, a custom-house, water-works, lengthening the line of rapid 


transit through the streets and projecting new enterprises generally. 
Why, we actually have ¢wo non-board agencies in full blast: Gentlemen are 


even forsaking the ‘‘ art preservative '’ to ownan indemnity store. Managers come 


from the Lone Star State to be the better able to look after the interests of their 
companies. They have already come from Savannah, Alabama and New York 


Something has been said in former letters about water works being built here 


They are not quite finished yet. The mains have been laid, the re r built, the 
engines are now being set, and water will be flowing through the streets in a very 
few months. Thesystem adopted is the Holly. A reservoir was built because the 


source of supply is some feet lower than the city. Now we will not be in constant 


dread of burning up without water to fight the flames with. The cisterns in the 
city could all be emptied by the fire department in about forty-five minutes; now 
the supply will bé millions of gallons, almost inexhaustible. 

Of course there are numerous inquiries regarding the effect upon rates, and to 
be able to answer these satisfactorily, Mr. Israel Putnam, secretary of the 


board, has addressed a circular letterto similar bodies throughout the country 
inquiring about the water works, fire department, fire alarm, salvage corps, basis 
rates, and reduction of rates in consequence of the introducti ot water worl 
Che board evidently desire to act understandingly in the matter, and wil 
very great deal of information, should the questions be properly 


rhe board is working quite harmoniously, although an occasional risk find 


way into a non-boarder and tries the stability of the member losing the ris} 
a good thing that there are but few business-at-any-price-companies in_ the 
country. 

You remember the Hupewell factory case, in which considerable interest was 
manifested, the company declining to pay on the ground of suspected fraud. The 


matter was left to arbitration. Some of the best legal tlent in the state, if not the 


Robt. TToombs and Ju lige Reese for the 


gen. H. Hill and Julius L. Brown 


country, was engaged in the cause—Gen 
plaintiff, and the Hon 


witnesses and expert nd able argu- 


very voluminous testimony of twenty-one 
ments, the companies were held liable, with the 


York, whose policy was not considered bind ng because of mi representations ll 


exception 


the application, which, however, proved only to be an error on the ag: nt's | 
writing iron roof instead of woo 1, as it should have been, and stat that the stove- 
pipes went directly into brick chimneys, when they passed through a floor or par- 
tition, 

These tw items relieved the Home, in this case, of paying about $12,000, and 
agents to be 


should be an additional warning to exceedingly cautious about the 


] ] I 


smallest items of business, as a man’s financial success may depend upon a mere 


place. 


no”’ written in the proper | 


Mutual 


front this year with a dividend of #/¢y per cent, amounting 


“yes” or! 
The Southern Fire insurance company of Atl 
cash assets of over $582,000. There are two notable items in the statement-—one, the 
interest and discount more than pay the entire losses, paid and unadjusted, of 
$45,963.59; the other 
in its charter that, if 


balance due agents, $74.22. There is a cla or a by-law 
an agent’s report is not in at acertain time, he forfeits all 
commissions. 


Three new agencies have been started since my last, viz.: by W. W. Haskill 





believe ; LW I « pba\&i \W 
(board) with the Equitable, of Tenn., Planters, of Tenn., Hoffm yf New York; 
and J. W. Frears with the Atlanta Fire, Mississippi Valley and Or 


(non-board) with the Old Dominion and Amazon, I 


The Connecticut and Home Protection, of Huntsville, Ala ive entered the 
state recently. Messrs. Walker & Boyd have given up the Plant ind taken the 
general agency for the Citizens, of New Jersey. Captain Boyd bas recently been 
through Texas establishing agencies. 

Messrs. Low, Putnam & Son have the general agency for the St. Paul Fire and 
Marine. Mr. Putnam goes into Alabama on a hunt for represent 

Mr. Edward S. Gay, formerly of Dallas, Texas, has recently tablished 
office here as manager, for the south, of the Insurance Company of North 
America. 

Mr. W. P. Lamb has made this his headquarters while conduct the busine 
of the Westchester in the southern states. 

This gathering of underwriting talent here, has caused n ealousy on 
the part of some of the brethren of sister cities, and they seem to think tha is im 
possible for any one of the fraternity, living at Selma, for instance, to obtain a pos! 
tion as general, or even special, just because he doesn't happen to hail from Atlan 
ta. This speaks well indirectly of the ability of the profession here. Come up 
brothers, and join the charmed circle ; and if you do write twelve hundred t S 
and on one railroad, you can have five roads to solicit. 

Mr. D. F. Willcox, formerly secretary of the Georgia Home, of Columbus, has 
added to his large local business the general agency for several states of the Texa 
Banking and insurance company, and the Union Marine and Fire of Galveston 
He is well known as an accomplished gentleman and a fine underwriter I cant 
see how he can runa general agency and not have headquarters her 

Mr. J. W. Covington, well-known special of the Equitable, of Nashville, Is at 


present doing special work for the National Board. 
Mr. Chas. Wesenberg, general agent of Mobile underwriters, is so far 1m} roved 
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as to be ab inge from Savannah, where he has been sick since May 13th, to 


the more fav i limate of Tennessee. 
There has been quite a moving around by the agents here. Walker & Boyd 
> gone intot office with the Cotton States Life, in the Kimball House Block, 
have g 


on Pryor str W.H. Hancock and Col. Gay occupy the whole of the room 
whe oe Walker Boyd were, on the Wall street side of the Kimball; while Owens 
& Barrow ta Hancock's old quarters on Alabama street. Joe B. Bridges is 
back at No, 4 W Sic transit, Mr. Hancock makes his annual flying 
trip to New Y 

ATLANTA, GA DATA 








COMMUNICATIONS. 


PHO MUTUAL LIFE INSURANCE COMPANY 


THE P1 VIX 


AND ITS WASHINGTON INVESTMENTS. 
[lO THE EDITOR OF THE SPECTATOR: 

My est nto the affairs of the Phoenix Mutual Life, of this city, 
ha \ lusive evidence of mismanagement, if not of something 
worse é officers of the company need not think to escape the cons¢e 
quent nd the condemnation of the public, by deserting their posts 
of duty on ach of exposure. They may skulk into their hiding places, 
but tl r have deserted will be a monument to their disgrace, and thous- 
ands of | yholders may have occasion to regret the confidence they reposed in 
the \ 

The timat n my last letter that an investigation into the loans on real estate 
would condition of matters, is fully justified, as will appear from 
the { lette 

It ring t year 1870, Mr. Albert Grant, an architect and builder, 
be il I I vy of twelve residences, situated near the (¢ -apitol, at 
Was! t I nsiderable progress had been made in their cons'ruction, 
the commenced s¢ wering and paving the street on which they 

I € consequence thereof, Mr. Grant was conipelled to stop fur. 
ther worl iwellings until the obstructions were removed This delay 
os ile of the houses, and he was compelled to seek temporary 
uid to car ngs tocompletion, and unul he could effect a sale In this 
eme! dtothe Phoenix Mutual Life of Hartford for a loan of $100,000, 
t lly finished row of dwellings above mentioned. On the 
2 lay M 871, he concluded the contract with the Phoenix company for 
sa made payable in three years with interest thereon at the rate 
of num 

By f the District of Columbia six per cent is made the legal rate of 


cent may be taken in cases where there is a special contract to 


t ff tes in reference to the taking of usury invalidates the entire 
ebt, pri nterest ; the same law formerly existed in your sta‘e. I men- 
tion these f t juestion of usury appears prominently during the contro- 
versy ig for some time between the Phoenix company and 
Mr. Gr i ms, as will be seen hereafter, that he has paid large sums to 
the Pha pany and its officers as commissions, and that a large portion of 
the loar tainted with fraud and consequently lost to the company. On 
the $100,000, he says he paid two per cent commission in addition to 
the te ( greed upon 

On t f January, 1872, he borrowed from the Phoenix company the 
fur $ yon the same security On $40,000 of this amount he 

1 ] r cent commission in addition to the interest agreed upon, 
and on $ thereof he paid five per cent commission During the month 
of May f last transaction he applied to the Phoenix for a temporary 
loat $4 which he paid the usual ten per cent interest and a bonus of 
$2,00 I was secured by four notes of $10,000 each, and deeds of trust 
of the hou tion, besides Grant's life insurance policies for $30,000. 

Grant the only cash he received out of this loan was advanced between 
Jufie 20, 1 nd February 22, 1873, amounting to $24,181.15, but of the loan 
$8,313 lied to pay interest on previous advances up to July1, 1872 
lhe tot 1 on the $40,000 was, therefore, $32,494.65. He also claims 
that tl t hat the company present as evidence of indebtedness, to the 
amour f $ vere not taken by the company, nor was any money advanced 
on them unt y had run ten months, and the larger part of the money was not 
dvance fter the notes were actually due, and $7,505.35 was never advanced 
at al H that in this loan, through bonus paid, accrued interest, and 
mone he is defrauded to the extent of $12,835.35. 

In Oct r, 1872,,at the time the creditor's bill was filed in the Supreme Court 


ys he owed a floating debt of over $74,000, and the liens and 
rger part of that debt were liens in advance of the claims of 
surance company on the property in question. Besides there 
property, iz advance of all the claims of the Phenix com- 
pany, to t mount of $37,000 
In the w of 1872-73, not long after the creditor's bill was filed, agents and 
directors of the PI Mutual insurance company went to Washington and 


They found it impossible to sell the 


1cenix 


€xamined the buildings and surroundings. 











buildings at one-half their cost, and learned that they would be heavy losers if 


the houses were then sold. They saw no way to save themselves except by 
purchasing the property, and asked Grant to make a proposition, which he did. 

After several consultations at Washington and Hartford, about April 25, 1873, 
an agreement was closed between the executive committee of the company and 
Grant, by which the company should purchase eleven of the houses, and on the 
same day the directors, in formal meeting, confirmed the agreement and the 
action was entered upon their records 

In consideration of this sale, the insurance company were to advance sufficient 
money to pay all Grant’s debts, and complete all the houses so that they could be 
rented or sold; pay Grant a salary of $3,000 for the year 1873, for finishing, 
caring for, and renting or selling the houses; pay certain trustee debts amount- 
ing to about $37,000; deliver to Grant all the notes he had given for the said 
and when these were returned, a full 


March of 


$37,000, and all other securities of every kind; 
settlement was to be made. The contract was to be dated on the 1st of 
that year, and interest was to cease that day. 

He also claims that for various reasons, and at the request of the insurance com- 
pany, a temporary deed of trust of the eleven houses was prepared to cover the 
advances to settle the floating debt and finish the houses, and given to the company 
until they should demand the deed in fee, under the agreement before-mentioned, 
and about the 1st of May, 1873, he received a telegram, and the insurance com- 
pany’s agent in Washington received a letter, directing that the deed of the eleven 
houses be delivered to him. At his request, Grant had a contract drawn as had 
been agreed, and delivered it-to the agent, with a letter of May 8, 1873. to the 
company, Stating that as soon as the contract was signed and returned with the 
securities he would deliver the deed to their agent, but neither the contract nor the 


securities have ever been returned From the time the contract was made, how- 


ever, in April, 1873, till the company tried to get possession of the houses in Jan- 
uary, 1874, both parties worked under it. 

The company advanced money to settle all Grant's debts except about $3,800, 
$37,coo debts, and 


[he company claims, but Grant does not 


and some matters then in suit, paid the idvanced sufficient 


money to nearly complete the houses 
admit, that for all the money advanced under that contract, amounting to $104,- 


405.63, a full bill was rendered by the company to December 23, 1873. Grant 


claims that he has fulfilled his part of the contract, and is now ready to execute and 


deliver the deed in fee whenever the company will finish its part of the contract. 


After the panic had set in, and about November, 1873, Messrs. Goodman and 


Foster, directors of the company, went to Washington, and found that, in view 


} 


of dulness in business, the houses could not then be sold. It was determined to 


rent them. They agreed to send Grant authority from Hartford, to rent them 


for the interest of all concerned. He claims that with such authority he could 


have rented them for $2,000 each per year, and the rents would by this time have 


realized over $50,000. He avers that itis solely the company’s fault that the houses 
have not been productive since August, 1873 

This was in violation of the contract of March 1, 1873, to cancel Grant's notes 
as part of the purchase price, and before any interest or principal was due as 
agreed at the time the loans were made 


7 } 


In February, Grant instructed his attorney, rrancis Miller, to 
1 


igainst the company to force a settlement under the contract. 


nstitute suit 


fn June, Mr. Perry, counsel for one of the small creditors, filed a petition ask- 


ing that receivers be appointed to sell the property. Grant alleges that this peti- 


tion was based on utterly false claims, and was supported by the affidavit of 


Pierce, agent for the insurance company, with not only false allegations but false 


On his threatening to prosecute Pierce criminally, he withdrew the ac- 


accounts. 
counts from the files of the court. 


Grant charged in open court that his own attorney was also a 


movement, and then and there dismissed him from the case. 


party to this 


Ihe properiy and every one connected with it, had now become thoroughly tan 


gled by all manner of court proceedings, and on or about November 11, 1874, the 


court appointed Mr. Perry, who, as has been stated, had been acting for some of 


the smaller creditors, and Mr. Price, the agent of the Phoenix, receivers of the pro- 


perty. This proceeding, it appears, only still further snarled the con‘roversy, as 
Mr. Grant disputed the proceedings under which the receivers were appointed, 
and refused to deliver up possession of the houses. This conflict of authority has 
occasioned great damage tothe buildings, and depreciated their value to a large ex- 
tent. 

Ascertaining that the company declined to fulfill its contract, and that, in conse- 
quence thereof, further litigation was likely to ensue, Grant offered to take $30,000 
for his interest in the eleven houses. He also offered, if the company preferred, to 


give a deed covering ten of the houses, the company releasing the other house 


from all incumbrances, and carrying out the contract in other particulars, as 


above stated. He also, if the company prcferred, offered to give a deed covering 
all the eleven houses, the company to sell them to the Continental Hotel com- 
pany, receiving full pay for all advances it had made, and the remainder of the 
purchase money to be paid to him, the company to carry out its former contract. 

All three of these propositions were declined, and then Grant offered to submit 
the entire matter to the arbitration of three disinterested persons. This offer was 
made in the following letter : 

WASHINGTON, June 23, 1874. 

E. FESSENDEN, Esq., President Phanix Mutual Life insurance company : 
DEAR S1r.—In compliance with your request, I commit to writing the proposi- 
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tion made to Messrs. Goodman & Foster, directors and special agents of your com- 
pany, in December, 1873, namely : 

To leave all questions of every kind in dispute between your company and mysel 
relative to the property on East ‘Capitol street, square 760, to a board of three arbi- 
trators, to be chosen in the usual way—say each party to choose one, and they (the 
arbitrators) to elect the other; and after hearing a// the evidence on both sides 
their decision, whatever it may be, shall be final. 

The sittings of the arbitrators to commence immeciately, and continue day after 
day till completed. The agreem nt of arbitration to is drawn up and sized under 
seal by each party. 

Your answer to this proposition is to be given in six days afte r the receipt of this, 
and all proceedings are to be stopped in court until your decision is made. 

Respectfully yours, A. GRANT 

This proposition was also declined 

The Phoenix Mutual insurance Grant 
claims that the following-named sums never were liens upon this property: One 
note of $10,000 and another of $13,500, secured by deeds of trust on other prop- 
erty. Anitem of $7,740.14, which never was a One item of 
$15,000, secured by no liens of any kind on the property, being for money alleged 
to have been expended on it before Grant assumed to repudia‘e the 
it under the contract with the insurance company. 

Four notes of $10,000 each ($40,099), that were paid in full, 

1, 1872, whereby the $40,000 deed of trust covering the lots was discharged 

The account, therefore, stands thus 


company sums up its liens at $327,658.14 


lien on the property. 
ownership of 
on or about January 


Insurance company’s claim......... 
Grant's claim for deduction.......... 





DR ess eons A iK eee el Matta wees $241,418 00 
Secured on other property, payment of which was as 
sumed by purchaser......... ; : $5 000,00 
Deed ot trust, shown to be an inv: alid lien........ 6 
Eleven deeds of trust, claimed invalid ie reason of violat 
I cate rca senduawwscccceesassaesionee 67,500.00 —$132,500.00 


ey Pee .» $108,918.00 
Now it would seem from this statement of facts as sworn to, that the Phcenix 
Mutual Life insurance company of Hartford, 


Total that Grant claims as due. 


admits that it has no valid right to a 


charter as an insurance company; having admitted and charged that it loaned 
more money on Grant's property than it is worth, and furnishing no proof that it 
has not violated the usury laws of the District of Columbia. 

The rule of corporate investments of the kind is fixed by the state laws, and the 
loans to comply with law, should be secured by double the value of the cash ad- 
vanced. 

Grant alleges that in a larger proportion of the loans he paid from 12 to 20 pet 
cent interest, and upon this point there is convincing proof under oath. 

The following is a brief of the cise as it stands on the court record The 


Phoenix joined hands with some of Grant's smaller creditors and filed a bill in 
equity, the purpose of which was to get rid of Grant and place the property in 


question in the possession of the Phoenix. Grant defended himself in this action 
as best he could, and finally succeed di in defeating the purposes of the bill. The 
company then endeavored to revive the bill, 


the justices of the district. Mr. Grant appealed to the 


and was finally sustained by one of 


general term, and all the 


judges but one concurred in quashing the entire proceeding. The company then 
filed another bill in equity, and under this the further proceedings are pending, In 
the meantime a receiver has been appointed, and Grant has been allowed the 


rent of two of the dwellings. On the 6th of July last Grant filed his answer and 
cross-bill to the effec:— 

1st. The $81,000 deed of trust, also the $40,000 and the $60 deeds of trust 
were defective, and cannot therefore be sustained. 

2d. That from two to ten per cent usury was paid on a large portion of the loan, 
which, by the laws of the district, forfeits the principal. 

3d. That the contract of March 1, 1873, whereby he sold the houses to the com- 


pany, is valid, and he asks the court to compel a specific performance of th» sams 

If the Phoenix Mutual insurance company 
as it admits, by imprudent investments, and violated the laws of the Dis:rict of Col- 
umbia, by demanding and accepting usurious rates of interest, then the equities 


has viola‘ed the laws of Connectic ut, 
ifthe 
case as between the insurance company and Grant, disapp: ar in the face of the 
public right to demand that a public institu’ ion of such a strictly fiduciary charac- 
ter, shall be wiped from the list of respectable organizations 
fiduciary institution in the world can wilfully violate it without 
disreputable, for as between an incorporated trust 
as the only rigid safeguard ; 
letter, without fear or favor. 
The foregoing facts have been g.ithered from court records, and are, 
entitled to the credit of authenticity 
communication, call your attention to equally 


Law is law, and no 
idverti-i if itself as 
and the public, the laws stands 


and, it should, in every such case be executed to the 


therefore, 


This is only one instance. I may. inaf 


ifure 
startling acts of mismanagement in 
connection with corrupt and improper loans in the west and elsewhere 


HARTFORD, CONN., Fuly 8, 1875 LEX. 


A VALUABLE SIX PER CENT STOCK. 


To THE EDITOR OF THE SPECTATOR 


IT is currently reported in this city that Mr. Goodman, the 1 
Phoenix Mutual Life Insurance Company, 


ew president of the 


who now controls a majority of the 











stock which he obtained of the late Mr 














stock, paid for the s Fessenden and others 
at the rate of $75 for $50 shares, with only $8 paid-up on each shar lhe author- 
ized capital $100,coo. The actual paid-up capital is $16,0 I notice by the 
charter of the company that its dividends to stockholders are tricted to six per 
cent on the actual paid-up capital. That being the case, will you please to en- 
lighten me, Mr, Editor, as to the reason why anybody should |} pay 
such an enormous premium for the stock. Is there a six per cent interest 
bearing stock in the world other than this one, which can command such a 
premium in the market? If not, what are the extraordinary merits of this 
Phoenix Life stock that it should have appreciated so prodigiously? | 
quandary. Help me! 

HARTFORD, CONN, $u/y 10, 18 Pi 

THE FIRE INSURANCE SITUATION IN CHICAGO 
‘LO THE EDITOR OF THE SPECTATOR 

SINCE the first of last month, when the new rates of the C vo Board of Fire 
Underwriters went into effect, there has been an alm>st tot tagnatic the 
insurance busines Some of the companies are doing a fair busine but nost 
of the agencies complaints of hard times are prevalent—hard to get risks and 
harder to collect premiums. The pernicious system of giving credits on pr ims 
has come to be such a crying evil that it is almost impossible for the best of to 
succeed in running an agency unless backed by more capital than tl g 
underwriter can command. When the risk is written up and 
the work of the igent has but begun 

Many of the assured seem to think that, in allowing thea t the privil f 
writing a policy, they have conferred a favor of great mag lt f 
paying anything in the way of premium is a matter for after co leration me 
time next month, or the month after. 

The ou'come of this credit system will be the eventual freezing out of the smal 
ler agencies and the consolidation of insurance capital in the hands of tl few wh 
can command the means to carry their customers, and ame time make 
prompt remittinces to their companies 

There is no good reason why companies should carry theirag ind if t 
ter must give credit to secure business, they should have a su ent amount of 
capital in their business to do it on their own account. If they have no 
tal it is not the fault of their principals, and the la‘ter should not l 
furnish it, in the way of giving long credits on agency balar however, the 
companies have this matter in their own hands and have tl 
sure in the premises 

Since Gen. Shaler left us we have had no fires of any mon t rh l rf 
the General was herald-d with urish of trumpets and ) 
ment on his arrival, that the terrible ‘‘ fire fiend ’’ became al nd trav l off 
East to play his little game in that quarter. 

The general lit out so quietly that no one knew he w ‘ 1 | vas 
gone,’ and the “‘ fiend”’ has probably failed to put in an a 
he thought his enemy was still located with us. When he fi g 
is down East, he will probably ‘*‘ go West’ again 

The visit of Gen. Shaler to Chicago, although of some fina il benefit to him 
was owing to the misguided zeal of some of his friends, a partial failure as t ub 
stantial results for the good of the city. 

He did as well as any one could under the circumstances, an ide n 
friends while-here, but he was in a false position, and 1 
plainly than he. His recommendations were not acted upo 
looked upon by very many of the city officials as an intrusion 

The local pride which goes far to make up the character of ny ( 
was hurt at the idea of importing brains into this locality, k 2 
coals to Newcastle,’ and the self-love of our pe ople could not tolera nyt of 
that kind. 

Had his friends and backers acted with prudence, the prej l 
have abated, and the display of a reasonable amount cf tact « of SE 
who were the instruments of his coming would have made his visit a su «but, 
in their headlong zeal, they overshot the mark, and provoked instead of ived 
antagonism. They tried to drive, when they should have persuaded—they pushed 
off, instead of drawing on. 

After the fire of July 14, 1874, the board of police and mmission pre 
pared a communication, which was presented to the city council on the 2oth of 
the same month, in which they asked for appropriations for the further increase of 
the fire department The communication was referred to the appropriate com- 
mittee, who, on the 31st of August, reported favorably, and lvised tl 
appropriation be made. On the 28th of September the.Council, af e 
amending, approved of an ordinance making the appropriation, and ordered 
it to be engrossed preparatory to its final passage. At this juncture one o e 
aldermen said that, as Gen. Shaler was to be here in a few days, it would be well 
to consult with him before putting the bill on its passage. ‘This was assent , 
and the matter was laid over. The amount called for by the ordinance was 
$261,428.47 

The General came, and his first estimate called for something like $1,100,000, 


to be expended on the fire department. The amount called for was not approved 
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tit down to something like $600,000. This, however, was deemed 
extravagant, and the result of the whole thing was, that the council failed to appro- 


priate anything at all toward the end in view. And thus the matter stands. 


of, and he cu 


The appropriation which would have passed, had not the general been expected, 
would have furnished the department with six (6) new engine houses, ten (Io) new 
engines, seven (7) new hose carts, one (I) new hook and ladder truck, a steamboat 
for use as river engine, with a capacity for throwing five or six large streams, 


twenty-four | es, seven thousand feet of hose and one hundred and fifty-seven 


(157) additional men, including a sapper and miner corps under the special charge 
57 

of an assistant marshal, to be appointed for the purpose. 
Had there | 
just one-third—as it is, it remains about where it was one year ago. In 


een no outside interference, the fire department would have been 
increased 
the light of tl 


visit? The 


facts, how much has the city been benefitted by Gen. Shaler’s 


ouncil, in their appropriation for this year, refused to grant funds for 
They have recovered from their scare; the in- 


the purchase of even one engine. 


nies have returned and are digging in for business, and everything 


surance com] 
will be lovely til we have another big fire. 

New companies are coming in from day to day—all want a slice of Chicago 
business, and hey don't get all the business they want, it is not from lack of trying 
for it. ‘There magnetism about this city that is irresistible to an insurance com- 
pany, it fetches them in every time. They can’thold off ; and the more fires we have, 
the greate! ompetition for business. Like moths around a candle, the more 
they get singed, the more determined they are to go in again. 

CHICAGO 7, 1875. OBSERVER. 





MINOR EDITORIALS. 
SHALL THE NATIONAL BOARD BE DESTROYED ? 
THI sagreements between the National Board of Fire Under- 
writers and iin of its members in Boston and elsewhere and the expulsions 


recent 


and withdra which have followed, are believed by some to be an unerring 


indication that the organization is breaking up. Perhaps this feeling is strength- 


ened by the lection that the Board has virtually been dissolved more than 


once before and under circumstances similar to those which now obtain. It 
seems to be table that all voluntary business associations, governed by a 
central junt ust pass through the same experience. First, the members are 
driven by noralization in business caused by excessive rivalry into combina- 
tion, to save t selves. Second, they become prosperous by reason of the asso- 


ciation. Tl Prosperity begets independence, restiveness under rules and open 


rebellion. Fourth, the organization goes to pieces. A wild saturnalia of compe- 
tition follows, the weaker or more reckless brethren go to the wall, and the business 
to the dog urvivors take to repentance and soda-water and the work of 
re-organizat begins anew. This, we say has been the repeated experience of 
the past. Whether itis to occur again depends upon the question whether the 
National | I is now constituted, is as weak as or stronger than before. 

Chere a ns for thinking that the National Board, under its present organiza- 
tion, can stand a greater amount of friction anda more violent wrenching than on 
former oct without breaking up. The companies which compose the back- 


bone of the iation are individually very much stronger than they were six years 


T: 


go. They have 


now full confidence in the utility of the Board where they lacked it 
before Be 


trong and believing in unity they will be likely to hold the organi- 
inless the fates are very adverse. 


zation togetl Companies may join and stay 


awhile and withdraw, but the Board will continue to exist and be a power in the 
land as long the great backbone companies stick, It remains to be seen if 
there is any element which can possibly enter the councils of the Board and set 


the Continent 


ind Royal, A=tna and North America, Queen and Hartford by the 


ears Che days of the Board are numbered when it can; not before. 

Phe t ypular of the complaints against the National Board in quarters 
where dissat tion exists are, that it persists in fixing local rates itself and that its 
decrees are ecuted with provoking harshness. Perhaps there is an apparent 


rigidity in the attitude of the General Agent while promulgating the orders of the 


Executive nmittee, but it is apparent and official only as everyone who per 
sonally knows the urbane Mr. Montgomery, will testify. The Executive Com- 
mittee make t laws, and the business of the General Agent is to execute 
them. If nsibility for the course of the National Board towards indivi- 
duals, local ards and cities is sought, it must ultimately be found in the 
companies tl selves. Itis they who in annual convention select the Executive 
Committee by ballot and clothe them with the powers which they wield. The 
duty to establish rates, and even to enforce them with vigor is imposed by special 


resolutions upon the Executive Committee by the companies in their annual 
meeting. In an interview with the reporter of a local paper, Mr. Gould, President 
of the Manufacturers Fire and Marine of Boston, gave as his reason for dissatis- 
faction with t National Board officials that they required him to instruct his 
agents everywhere to join local boards, and this he regarded as arbitrary and 


unreasonable Surely he must have forgotten that the companies in special meet- 


ing in November, 1872, the Manufacturers Mutual consenting, unanimously passed 
the followin 


resolution, which has never been repealed : 








Resolved, That all agents representing our respective companies shall forthwith 
put all companies represented by them into their local board, and act harmoni- 
ously with, and be governed by the rates and rules of such beards. All agents 
neglecting or refusing to comply with these requirements, in spirit as well as letter, 
we pledge ourselves as members of the National Board to remove. 

It is evident enough therefore that if there is oppression and injustice the com- 
panies composing the National Board, must take the blame upon themselves. 
They are the source of all power and make and unmake officials andlaws. We 
believe that the most discontented of underwriters connected with the National 
Board is ready to agree that the organization is a ‘‘ good thing’ in many respects. 
It is worth preserving if it can be made to square with his theory of whata 
National Board should be. It seems to us that the true course of the dissatisfied 
underwriter is not to abandon this valuable organization to those who, he believes, 
are misusing it but to stick by it and endeavor to reform it. If he has reason on his 
side he will easily win over a majority to his side, for underwriters, of all men, are 
practical business men and can appreciate a business point. The companies abso- 
lutely controlin annual convention. Each one, be it great or small possesses a vote. 
The voting is not done upon capital, so that the great companies swamp the little 
ones, but, like the States in the Senate of the United States, each member has the 
same power ashis neighbor. (This consideration, by the way, ought to silence the cry 
that the National Board is run solely in the interest of the large companies.) The 
remedy therefore for all the evils or annoyances, under which certain members of the 
National Board believe that they are now laboring, is virtually in their own hands. 
If they can persuade a majority of their brethren that the action of the National 
Board at the last annual meeting was unwise, they can procure a reversal of it. 
By the same process they can even conform the organization to President Gould's 
idea of what it should be, which is—that it should merely be a gatherer of statis- 
tics. They certainly cannot accomplish these reforms by seceding from the Union. 
They may do it by staying in. Their policy should be to fight for what they con- 
ceive to be their rights inside, not outside, the organization. 

But if they stay in they should obey the laws which they have themselves made 
or have authorized their chosen representatives, the Executive Committee to 
make, until they have the opportunity to reverse them. Nothing could be more 
unfair than to enjoy the benefits to be derived from the prestige that the National 
Board has earned with the community, for eminent respectability, solvency and 


conservatism, and take advantage of brother members by underselling them, 





UNCLAIMED UNEARNED PREMIUMS. 
By the statutes of New York claims for unearned premiums are made a 
prior lien upon the funds of insolvent companies, and in all cases the receiver is 
obliged to set aside from the funds coming into his hands a sum sufficient to meet 
this demand in full. This class of claims are generally of small amount and dis- 
tributed over the whole territory in which the company had formerly done busi- 
ness. The sums due being in many instances so small and so remote from either 
the home office or its agency it would not pay claimants to undertake their col- 
lection. 
In the case of the insurance companies of New York, rendered insolvent by the 


In the aggregate, however, they amount to many thousands of dollars. 


great fire in Chicago in 1871, it is estimated that the receivers have on hand at 
least $200,000, belonging to this fund unclaimed, and which in all probability will 
F, Hastings receiver, alone holds 


never be called for. The Security Fire, A. 


$100,000. The statutes make no provisions for the ultimate disposal of this fund. 
It is generally deposited with the court until disposed of by special legislation. 
The great fire that occurred in New York in the year 1835, left in court to the 
credit of this fund a large sum, which was finally disposed of by special act of the 
legislature on the application of the bar association of New York, for the purchase 
of its present law library. Would it not be a more equitable mode of distribution 
to limit the time in which this fund shall remain in the custody of the court for the 
benefit of claimants, and at the expiration of such time provide for its distribution 


among the general creditors of the company ? 





THE first interesting discovery made by the novice who begins the 
study of the doctrine of probabilities is, that under like circumstances the same 
London 
newspaper people 
killed annually by accident in the streets of that city. In 1869 it was 192; 
in 1873, 217; and in 1874, 211, the 


number of a given kind of occurrences will happen every year. A 


has just been printing the statistics of the number of 


in 1870, 198; in 1871, 208; in 


slight increase from year to year being accounted for by the increase in street 


1872, 213; 


traffic. Here, for six years running the average number of accidental deaths 
in the streets of London, out of a population of four millions of souls, was 
200. It can safely be predicted therefore that 200 persons will die in this manner 
in 1876. The number who will die in consequence of accidental burnings can 
be predicted with equal certainty. Walford has shown that the same uniformity 
runs through the statistics of mortality, comparing one year with another. Just 
about so many persons die annually in England and Wales from diseases of the 
nervous system, half as many die from diseases of the digestive organs, there are 
just so many deaths from malformations, premature birth, age, and external causes, 
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tion made to Messrs. Goodman & Foster, directors and special agents of your com- 
pany, in December, 1873, namely : 

To leave all questions of every kind in dispute between your company and myself 
relative to the property on East Capitol street, square 760, to a board of three arbi- 
trators, to be chosen in the usual way—say each party to choose one, and they (the 
arbitrators) to elect the other; and after hearing a// the evidence on both sides, 
their decision, whatever it may be, shall be final. 

The sittings of the arbitrators to commence immeciately, and continue day after 
day till completed. The agreem: nt of arbitration to be drawn up and signed under 
seal by each party. 


Your answer to this proposition is to be given in six days after the receipt of this, 
and all proceedings are to be stopped in court until your decision is made 
Respectfully yours, A. GRAN 
This proposition was also declined 
The Pheenix Mutual insurance company sums up its liens at $327,658.14. Grant 
claims that the following-named sums never were liens upon this property One 


note of $10,000 and another of $13,500, secured by deeds of trust on other prop- 
One item of 


erty. An item of $7,740,14, which never was a lien on the property. 
$15,000, secured by no liens of any kind on the property, being for money alleged 
to have been expended on it before Grant assumed to repudia‘e the ownership of 


it under the contract with the insurance company. 

Four notes of $10,000 each ($40,099), that were paid in full, on or about January 
1, 1872, whereby the $40,000 deed of trust covering the lots was discharged. 

The account, therefore, stands thus 





Insurance company's claim........ 7 eaitarece trated : 32° 14 
Grant's claim for deduction............ i ee 86,240 14 
Reduced to...... Petia aii enon Ee ee ee ee veeeess $241,418 00 
Secured on other property, payment of which was as 
sumed by purchaser............. eer $5 000,00 
Deed ot trust, shown to be an invalid lien.......... 60,000.00 
Eleven deeds of trust, claimed invalid by reason of violat- 
NN os ian ae ph addy piace is 0.90 4.0iss eclewieeecale 67,500.00 —$132,500.00 
Total that Grant claims as due................... .. $108,918.00 


Now it would seem from this statement of facts as sworn to, that the Phoenix 
Mutual Life insurance company of Hartford, admits that it } 
charter as an insurance company; having admitted and charged that it 
more money on Grant's property than it is worth, and furnishing no proof that it 
has not violated the usury laws of the District of Columbia. 

The rule of corporate investments of the kind is fixed by the state laws, and the 
of the casl 1d- 


is no valid right to a 


lo ined 


loans to comply with law, should be secured by double the value 
vanced. 

Grant alleges that in a larger proportion of the loans he 
cent interest, and upon this point there is convincing proof under oath. 

The following is a brief of the cise as it 
Phoenix joined hands with some of 
equity, the purpose of which was to get rid of 
Grant 


paid from 12 to 20 per 


stands on the court records: The 
Grant's smaller creditors and filed a bill in 
Grant and place the pri 
qurstion in the possession of the Phoenix. defended himself in this action 
bill. The 
company then endeavored to revive the bill, and was finally sustained by one of 
the justices of the district. .Mr. Grant appealed to the general term, and all the 
judges but one concurred in quashing the entire proceeding. 
filed another bill in equity, and under this the further proceedings are pendins 


y 
&, 
] 
I 


as best he could, and finally succeeded in defeating the purposes of the 


The company then 
In 
the 


On the 6th of July last Grant filed his answer and 


the meantime a receiver has been appointed, and Grant has been allows 
rent of two of the dwellings. 
cross-bill to the eff-c:— 

1st. The $81,000 deed of trust, also the $40,000 and the $60,0 
were defective, and cannot therefore be sustained. 

2d. That from two to ten per cent usury was paid on a large portion of the loan, 
which, by the laws of the district, forfeits the principal 

3d. That the contract of March 1, 1873, whereby he sold the 


f 


pany, is valid, and he asks the court to compel a specif 


deeds of trust, 


houses to the com- 
ic performance of th» same. 
If the Phoenix Mutual insurance company has viola‘ed the laws of Connecticut, 
as it admits, by imprudent investments, and violated the laws of the Dis:rict of Col- 
umbia, by demanding and accepting usurious rates of interest, then the equities ofthe 
case as between the insurance company and Grant, disapp:ar in the face of the 
public right to demand that a public institu iv 


ter, shall be wiped from the list of respectable organizations 


yn Of such a strictly fiduciary chara 


Law is law, and no 
fiduciary institution in the world can wilfully violate it without adverti-ing itself as 
disreputable, for as between an incorporated trust and the 


as the only rigid safeguard ; and, it should, in every such case be executed to the 


public, the laws stands 


letter, without fear or favor. 
The foregoing facts have been guthered from court records, and are 
entitled to the credit of authenticity. 


, therefore, 


This is only one instance. I may. in a future 





communication, call your attention to equally startling acts of mismanagement in 
connection with corrupt and improper loans in the west and elsewhere 
HARTFORD, CONN., Fuly 8, 1875 LEX. 


A VALUABLE SIX PER CENT STOCK. 


To THE EDITOR OF THE SPECTATOR 


IT is currently reported in this city that Mr. Goodman, the new president of the 
Phoenix Mutual Life Insurance Company, who now controls a majority of the 








stock, paid for the stock which he obtained of the late Mr. Fessenden and 
at the rate of $75 for $50 shares, with only $8 paid-up on each shar Che author- 


ized capital is $100,coo. The actual paid-up capital is $16,0 I notice by the 
charter of the company that its dividends to stockholders are restricted to six ner 
cent on the actual paid-up capital. That being the case, will you please pea 
lighten me, Mr. Editor, as to the reason why anybody should be willing to pay 
such an enormous premium for the stock. Is there a six per cent interest 
bearing stock in the world other than this one, which can command such a 
premium in the market? If not, what are the extraordinary merits of 
Phoenix Life stock that it should have appreciated so prodigiously? | Lina 
quandary. Help me! 
HARTFORD, CONN, FYuly 10, 1875. PUZZLED 


THE FIRE INSURANCE SITUATION IA 


40 THE EDITOR OF THI 


CHICAGO 


SPECTATOR 


SINCE the first of last month, when the new rates of the Chicago Board of Fire 
Underwriters went into effect, there has been an almpst t tagnatic n the 
insurance business. Some of the companies are doing a fair busing but nost 
of the agencies complaints of hard times are prevalent ird to get ks and 
harder to collect premiums. The pernicious system of giving credits on premiums 
has come to be such a crying evil that it is almost impossible for the best of 1 to 


} 


succeed in running an agency unless backed by more capital 


underwriter can command. When the risk is written up and t p 


the work of the agent has but begun. 


Many of the assured seem to think that, in allowing thea t the pri £ f 
writing a policy, they have conferred a favor of great ma tu nd the id f 


paying anything in the way of premium isa matter for after 
time next month, or the month after. 

rhe ou'come of this credit system will be the eventual f t ort ma 
ler agencies and the consolidation of insurance capital in the 


} 


can command the means to carry their customers, and at ame t make 
prompt remittances to their companies. 

There is no good reason why companies should carry theirag f the lat 
ter must give credit to secure business they should have a iff I unt of 
capital in their business to do it on their own account. If they | ) 
tal it is not the fault of their principals, and the la‘ter should n¢ called upon to 
furnish it, in the way of giving long credits on agency bala However, the 


companies have this matter in their own hands and have t 


sure in the premises 





Since Gen. Shaler left us we have had no fires of any mot I} f 
the General was herald-d with a flourish of trumpets and 
ment on his arrival, that the terrible ‘‘ fire fiend"’ became a 1 and traveled off 
Fast to play his little game in that quarter. 

The general lit out so quietly that no one knew he was ‘ u he was 
gone,” and the ‘‘ fiend”’ has probably failed to put in an i 
he thought his enemy was still located with us. When he f ttha general 
is down East, he will prob ibly ‘go West rain 

The visit of Gen. Shaler to Chicago, although of some fina 1 benefit t im 
was owing to the misguided zeal of some of his friends, a partial failure to sub- 
stantial results for the good of the city. 

He did as well as any one could under the circumstance nd ma ny warm 
friends while here, but he was in a false position, and 
plainly than he. His recommendations were not acted upon, and his presence was 
lonked upon by very many of the city officials as an intru 

The local p ide which goes far to make up the character I lany ¢ 
was hurt at the idea of importing brains into this locality ‘lik ying 
coals to Newcastle,”’ and the self-love of our people could not t ite anything of 
that kind. 

Had his friends and backers acted with prudence, the prej f many would 
have abated, and the display of a reasonable amount cf t e | of those 
who were the instruments of his coming would have made | visit a su ~but, 
in their headlong zeal, they overshot the mark, and provoked ead of allayed 
antagonism. They tried to drive, when they should have p 1aded—they pushed 
off, instead of drawing on. 

After the fire of July 14, 1874, the board of police and mmissi pre- 
pared a communication, which was presented to the city council on the 2oth of 
the same month, in which they asked for appropriations for the further increase of 
the fire department. The communication was referred to the appropriate com- 
mittee, who, on the 31st of August, reported favorably, and advised t tl 
appropriation be made. On the 28th of September the.Counci fte ne 
amending, approved of an ordinance making the appropriation, and ordered 
it to be engrossed preparatory to its final passage. At this juncture one of the 


aldermen said that, as Gen. Shaler was to be here in a few days, it would be well 
to consult with him before putting the bill on its passage. ‘This was assented to, 


and the matter was laid The amount called for by the ordinance was 


$261,428.47. 
The General came, and his first estimate called for something like $1,100,000, 
Ihe amount called for was not approved 


over. 


to be expended on the fire department. 
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down to something like $600,000. This, however, was deemed 
id the result of the whole thing was, that the council failed to appro- 
rat all toward the end in view. And thus the matter stands. 
ation which would have passed, had not the general been expected, 
shed the department with six (6) new engine houses, ten (10) new 
7) new hose carts, one (1) new hook and ladder truck, a steamboat 
engine, with a capacity for throwing five or six large streams, 
s, seven thousand feet of hose and one hundred and fifty-seven 
men, including a sapper and miner corps under the special charge 
irshal, to be appointed for the purpose. 
en no outside interference, the fire department would have been 


ne-third—as it is, it remains about where it was one year ago. In 


facts, how much has the city been benefitted by Gen. Shaler’s 
incil, in their appropriation for this year, refused to grant funds for 
even one engine. They have recovered from their scare ; the in- 


es have returned and are digging in for business, and everything 


til we have another big fire. 


re coming in from day to day—all want a slice of Chicago 


if they don't get all the business they want, it is not from lack of trying 


magnetism aboutthis city that is irresistible to an insurance com- 


them in every time. They can’thold off; and the more fires we have, 


ympetition for business. Like moths around a candle, the more 


the more determined they are to go in again. 


OBSERVER. 


7, 1875. 





MINOR EDITORIALS. 


THE NATIONAL BOARD BE DESTROYED ? 


sagreements between the National Board of Fire Under- 
of its members in Boston and elsewhere and the expulsions 


which have followed, are believed by some to be an unerring 


organization is breaking up. Perhaps this feeling is strength- 


lection that the Board has virtually been dissolved more than 


inde: circumstances similar to those which now obtain. It 


table that all voluntary business associations, governed by a 


ust pass through the same experience. First, the members are 


oralization in business caused by excessive rivalry into combina- 


elves, 


Second, they become prosperous by reason of the asso- 


’rosperity begets independence, restiveness under rules and open 

the organization goes to pieces. A wild saturnalia of compe- 
weaker or more reckless brethren go to the wall, and the business 
survivors take to repentance and soda-water and the work of 
zins anew. This, we say has been the repeated experience of 


er itis to occur again depends upon the question whether the 
s; now constituted, is as weak as or stronger than before. 
ns for thinking that the National Board, under its present organiza- 


yreater amount of friction anda more violent wrenching than on 





without breaking up. The companies which compose the back- 
iation are individually very much stronger than they were six years 
ve now full confidence in the utility of the Board where they lacked it 


trong and believing in unity they will be likely to hold the organi- 


inless the fates are very adverse. Companies may join and stay 
hdraw, but the Board will continue to exist and be a power in the 
the great backbone companies stick, It remains to be seen if 


ment which can possibly enter the councils of the Board and set 
und Royal, A£tna and North America, Queen and Hartford by the 
of the Board are numbered when it can; not before. 

pular of the complaints against the National Board in quarters 
tion 


exists are, that it persists in fixing local rates itself and that its 


uted with provoking harshness. Perhaps there is an apparent 


titude of the Generai Agent while promulgating the orders of the 


1ittee, but it is apparent and official only as everyone who per- 
he urbane Mr. Montgomery, will testify. The Executive Com- 

laws, and the business of the General Agent is to execute 
nsibility for the course of the National Board towards indivi- 
rds and cities is sought, it must ultimately be found in the 
elves. Itis they who in annual convention select the Executive 
ballot and clothe them with the powers which they wield. The 


rates, and even to enforce them with vigor is imposed by special 


the Executive Committee by the companies in their annual 


in interview with the reporter of a local paper, Mr. Gould, President 


turers Fire and Marine of Boston, gave as his reason for dissatis- 


National Board officials that they required him to instruct his 


here to join local boards, and this he regarded as arbitrary and 


Surely he must have forgotten that the companies in special meet- 
er, 1872, the Manufacturers Mutual consenting, unanimously passed 


olution, which has never been repealed : 








Resolved, That all agents representing our respective companies shall forthwith 
put all companies represented by them into their local board, and act harmoni- 
ously with, and be governed by the rates and rules of such beards. All agents 
neglecting or refusing to comply with these requirements, in spirit as well as letter, 
we pledge ourselves as members of the National Board to remove. 

It is evident enough therefore that if there is oppression and injustice the com- 
panies composing the National Board, must take the blame upon themselves. 
They are the source of all power and make and unmake officials andlaws. We 
believe that the most discontented of underwriters connected with the National 
that the organization is a ‘‘ good thing’ in many respects. 
It is worth preserving if it can be made to square with his theory of whata 
National Board should be. It seems to us that the true course of the dissatisfied 
underwriter is not to abandon this valuable organization to those who, he believes, 
If he has reason on his 


Board is ready to agree 


are misusing it but to stick by it and endeavor to reform it. 
side he will easily win over a majority to his side, for underwriters, of all men, are 
practical business men and can appreciate a business point. The companies abso- 
lutely controlin annual convention. Each one, be it great or small possesses a vote. 
The voting is not done upon capital, so that the great companies swamp the little 
ones, but, like the States in the Senate of the United States, each member has the 
same power asShis neighbor. (This consideration, by the way, ought to silence the cry 
that the National Board is run solely in the interest of the large companies.) The 
remedy therefore for all the evils or annoyances, under which certain members of the 
National Board believe that they are now laboring, is virtually in their own hands. 
If they can persuade a majority of their brethren that the action of the National 
Board at the last annual meeting was unwise, they can procure a reversal of it. 
By the same process they can even conform the organization to President Gould's 
idea of what it should be, which is—that it should merely be a gatherer of statis- 
They certainly cannot accomplish these reforms by seceding from the Union. 
Their policy should be to fight for what they con- 


tics. 
They may do it by staying in. 
ceive to be their rights inside, not outside, the organization. 

But if they stay in they should obey the laws which they have themselves made 
or have authorized their chosen representatives, the Executive Committee to 
make, until they have the opportunity to reverse them. Nothing could be more 
unfair than to enjoy the benefits to be derived from the prestige that the National 
Board has earned with the community, for eminent respectability, solvency and 
conservatism, and take advantage of brother members by underselling them. 





UNCLAIMED UNEARNED PREMIUMS. 
By the statutes of New York claims for unearned premiums are made a 
prior lien upon the funds of insolvent companies, and in all cases the receiver is 
obliged to set aside from the funds coming into his hands a sum sufficient to meet 
this demand in full. This class of claims are generally of small amount and dis- 
tributed over the whole territory in which the company had formerly done busi- 
ness. The sums due being in many instances so small and so remote from either 
the home office or its agency it would not pay claimants to undertake their col- 
lection. In the aggregate, however, they amount to many thousands of dollars. 
In the case of the insurance companies of New York, rendered insolvent by the 
great fire in Chicago in 1871, it is estimated that the receivers have on hand at 
least $200,000, belonging to this fund unclaimed, and which in all probability will 
Hastings receiver, alone holds 


never be called for. The Security Fire, A. F. 


$100,000. The statutes make no provisions for the ultimate disposal of this fund. 
It is generally deposited with the court until disposed of by special legislation. 
The great fire that occurred in New York in the year 1835, left in court to the 
credit of this fund a large sum, which was finally disposed of by special act of the 
legislature on the application of the bar association of New York, for the purchase 
of its present law library. Would it not be a more equitable mode of distribution 
to limit the time in which this fund shall remain in the custody of the court for the 
benefit of claimants, and at the expiration of such time provide for its distribution 


among the general creditors of the company ? 





THE first interesting discovery made by the novice who begins the 
study of the doctrine of probabilities is, that under like circumstances the same 
number of a given kind of occurrences will happen every year. A London 
the number of people 
1869 it was I92; 
in 1873, 217; and in 1874, 211, the 


newspaper has just been printing the statistics of 
killed annually by accident in the streets of that city. In 
in 1870, 198; in 1872, 
slight increase from year to year being accounted for by the increase in street 


1871, 208; in 213; 


traffic. average number of accidental deaths 


Here, for six years running the 
in the streets of London, out of a population of four millions of souls, was 
200. It can safely be predicted therefore that 200 persons will die in this manner 
in 1876. The number who will die in consequence of accidental burnings can 
be predicted with equal certainty. Walford has shown that the same uniformity 
runs through the statistics of mortality, comparing one year with another. Just 
about so many persons die annually in England and Wales from diseases of the 
nervous system, half as many die from diseases of the digestive organs, there are 
just so many deaths from malformations, premature birth, age, and external causes, 
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The annual variations are remarkably small. It is even shown that suicide is gov- 
erned by a law of uniformity. In Paris every year about the same number of 
deaths by suicide occurs, a third happening by hanging, 27 per cent by throat 
cutting and stabbing, 17 per cent by poisoning, 10 per cent by drowning, 8 per cent 
by shooting, 3 per cent by throwing from heights, etc. An interesting and very 
important field of labor but partially explored hitherto, is open to the zealous social 
scientist, in view of these facts. The causes of death for a long series of years in 
a large number of localities in the United States, might be ascertained and tabu- 
lated for the use of life insurance companies, political economists and others 
engaged in estimating probabilities. The work has been done in spots, but never 
systematically for the whole country. 





ANOTHER letter from a correspondent in Hartford shows up the 
operations of the late officers of the Phoenix Mutual Life in Washington real 
estate. It appears to be clearly proven from the court records that the late officers 
loaned the funds entrusted to their keeping for the future maintenance of helpless 
women and children, in such a way that somebody would reap personal gain from 
the transaction, and that in doing so they made an investment which is likely to be 
a disastrously bad one for the company. Such reckless disregard of care in the 
loaning of trust funds, and such grasping avarice to personally 
have seldom, if ever, been displayed before in life insurance management. It 


profit by it, 


is evident that Gallaudet, the son-in-law of ex-President Fessenden, and 
the resident director of the company in the district, was the person who 
manipulated the transaction, and acted as go-between in getting the unlaw- 


ful bonus which was paid. The connection between them is plainly established. 
Doubtless it was the business of those of the present directors of the company, 
who were connected with it in the same capacity when these loans were made, 
to have known of what was going on and to have interfered for the protection of 
the policyholders, but as upon the exposures furnished by our special correspondent 
in Hartford, their eyes were opened and they at once reorganized the company, 
their fault may, in a measure, be overlooked. We believe that they have entered 
with the same spirit into a renovation of the company, and that with the aid of 
the new blood into the 
If they persevere, they shall have our cordial assistance towards that end, as they 
had it in waking them up to a knowledge of whither the company was drifting 
under its late bad management. 
Fessenden-Gallaudet-Burns ring in Washington, perhaps some more of the minor 


infused management they will be able to save it. 


In view of the revelations of the doings of the 


insurance press would like to rush to their defense again 





THE London Insurance Guardian takes exception to our remark that 
‘‘ American underwriting in England cannot be made to pay,"’ and says in reply 
that ‘‘ we understand that New York Life and Equitable, of New York, are 
both of them flourishing.’’ Perhaps they 
proves that our statement was a 
the other hand, that the Continental Life and the North America Life were obliged 
to withdraw for lack of patronage, and we 
Review for the charge that the Home Fire, of New York, has not prospered in 
England. ‘These instances of failure are the 
the two companies first mentioned, and we think that when an average is struck it 
will be found that prosperity does not attend American underwriting in England. 
Good evidence of the truth of this assertion lies in the fact that a large number of 


the 
are, but we do not see that their success 
‘* gross error."’ The Guardian cannot deny on 


have the authority of the London 


sufficient to offset better business of 


our great fire and life companies—than which there are none more enterprising and 
progressive in the world—have not ventured to try the British field. Itneed not be 
supposed that our 42tna, Phoenix, Hartford, Continental, Franklin, Germania and 
North America among fire companies, and our mammoth Mutual, of New York 
Connecticut Mutual, Mutual Benefit, A°tna and Northwestern 
nies, have not at sometime or other canvassed the chances of doing a paying busi- 
ness abroad. 
reasonable proof that their inquiries were not satisfactory. 
discussion that was started by persons in England as to the validity of an Ameri 
can policy in case of war, shows that a feeling either of dislike or distrust exists 
Of course we do not mean to charge that this sentiment is directed against indi- 
vidual Americans. Our cousins are a right hospitable and kindly people, but, for 
all that, they do not give the same encouragement to American insurance compa- 
nies to labor among them that we do to theirs to abide with us. 


among life c ympa 


That they and others like them have stayed away from England, is 
rhe recent unpleasant 





OUR readers will find in our news columns the official announcement 
of the dismissal of James A. Rhodes from the service of the Phoenix Mutual 
life insurance company of Hartford. Rhodes, it will be remembered, was the 
company's general agent in New York, and instituted a 
the publishers of this journal on account of a paragraph which appeared in the 
March number, exposing his antecedents as a life insurance agent. This para- 
graph alleged no more, (and even less) than has since been directly charged by the 
Life Association of America in causing his arrest for allege! fraud, and implied by 
the Phoenix Mutual Life insurance company in removing him from one of its 


libel suit 


against 
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most responsible trusts. These subsequent events are a satisfactory vindication 
of the course of THE SPECTATOR in warning the public and the insurance 
interest against Rhodes. The libel suit, we are now aware, was instituted in the 
hope of deterring us from making further disclosures of the character of this man, 
But it has not saved him from the fate he so richly merited. 
that with this expulsion from the employment of the Phoenix Life, following 


It is to be hoped 


upon his arrest by his former employer for alleged fraudulent transactions, his 
insurance career is ended. There need be no expenditure of pity for him, for 
the success of his peculiar operations in the past justify the belief that he is 
sharp enough to obtain the necessary subsistence in other vocations. Chevaliers 
without an 


Phoenix Life, we are encouraged to believe by the prompt action of the 


d'industrie are never opportunity to ply their trade. As for the 
new 
management in removing Rhodes, that the work of cleansing the company of the 
offensive features fastened upon it by a former management, will be thorough. 
That this policy of reform is to be pursued in the future, we are at liberty to 


say, has been promised by the new officers. 





PREVIOUS to their discharge from the service of the company, the 
late officers of the Phoenix Mutual Life insurance company, of Hartford, procured 
the publication of an article purporting to be a reply to the charges made against 
them, by a Hartford correspondent of THE SPECTATOR, of mismanagement of the 
company’s business. The article appeared in the form of a circular, and pretended 
to be an extra from the office of a scurrilous but little known publication in Hartford, 
It was in no sense an answer to the statements of our correspondent. It was an 
emptying of Billingsgate from the feculent brain of the writer, prompted unques- 
tionably by a hope of pecuniary reward from late officers of the Phoenix. Upon 
the subsequent issue of the publication in question the article was prudently 
omitted. The proprietor, upon reflection, must have realized the peril of fathering 
this business. lt was our intention, if the article had appeared, to make it the 
subject of a libel suit, and we looked forward to providing its author with quarters 
in Ludlow street jail the next time he came within this jurisdiction. We purpose 
to stand this sort of warfare no longer. We have always refrained from personal 
controversies with other papers, and the recent personal assaults were wanton and 
unprovoked. Wenow give due and general notice to the whole fraternity of 
blackmailers and slander-mongers that, if they publish any further libellous matter 
about THE SPECTATOR or its publishers, we shall ‘‘ carry the war into Africa.” 
[he persons who have made this issue with us know what this means. There is 
scarcely one of them whose career has not been infamous, and we have facts and 


While we 


as we have always been, to notice these disreputable characters in THE SPEc- 


documentary evidence in our possession to prove it. are loath now, 
rATOR, we shall not hesitate to devote these columns toa series of biograph- 


ical sketches, done with photographic minuteness, if the subjects invite it 





THE Buffalo insurance company has struck out boldly for net rates 
on canal business, and so dispensing with middlemen and rebates to shippers has 
been able to reduce rates thirty to sixty per cent. ‘The experiment is worth watch 
ing. The 
rates, out of every $25 insurance on cargo and first-class boat paid by the common 


company illustrates its position by the following figures: By the old 
carrier, the companies have allowed a shave of ro per cent to the middleman or 
‘scalper,”’ leaving $22.50. This is subjected to a rebate of 30 to so per cent to the 
shipper, making at an average of 4o per cent a shave of $9, leaving $13.50. 
this however, must be deducted the regular allowance of 15 per cent to the agent 
doing the company’s business, say $2.02, leaving only $11.48 as 
actually received by the underwriter out of $25 paid by the common carrier. As 


From 


the net amount 


the new net rate of the Buffalo is $10, it claims that its actual reduction on first- 
[t also claims to receive 4 cents more net rate on 


second-class boats than the other companies secure under the 


class canal business is trifling 
old system Ol 
course, the outcry against the new departure of the Buffa!o insurance company 
comes chiefly from the ‘‘scalpers"’ What 
ever interest there is in this fight to underwriters outside of the city of Buffalo, 


who find their cccupation threatened. 


centers upon the spectacle of a company struggling to free itself from the grasp of 
the middlemen. If the Buffalo succeeds without impairing its own business, there 


is likelihood of imitation in other quarters. 





THERE appears to be a growing disposition among the directors of 
British companies doing business in this country, to dwarf their department offices 
here into mere agencies. Two companies already endeavor to manage theit 
American business from their home quarters, requiring their representatives here 
to report directly to those places. A third has lately erected Chicago into an inde- 
pendent agency and established direct communication between. it and the home 
office. The wisdom of this course may be seriously doubted. It seems hardly 
possible that even with the best managerial skill at home American business can 
be better supervised there than on the spot. There are emergencies when all the 
parts need immediate advice or assistance from a central authoritative head and 
if the possible delays of a broken cable or the certain delays of mail transmission 


hither and thither over a wide ocean, intervene, grave damage to the company 
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ae 
may result, There are other reasons, obvious enough, why there should be a 
court of appeal for the American agents of a British company nearer than three 
thousand miles and it is to be hoped that the centralization policy will not be ex- 
tended to the other companies which are now doing so well in the United States 
under the wise direction of their department chiefs. 





THE late officials of the Phoenix Life insurance company, and _ their 
apologists must be at their wit’s end for explanations. A sheet employed by them 
has discovered that somebody related to somebody connected with THE SPECTA- 
TOR office has a loan on mortgage of $10,000 from the company. ‘The relevancy 
of this fact to the matters lately under discussion is not apparent. It is mentioned 
in a vague sort of way, as if it meant something dreadful, but there is nothing about 


it of any significance whatever. Itis enough to say that the loan was made several 


years ago, on Chicago city property, which is now worth $50,000. The interest 
has always been promptly paid, any insinuations to the contrary being false and 
malicious. Itis probably the best investment that the company has among it 
assets. If the nanagers had always been as prudent and honest as they wer 
in making this loan, they would not now be outside the company, unhappy and 
forlorn 





THE Protection (?), co-duperative, of Chicago, is ‘‘ advancing back- 
wards at a frightful rate, if its own statement to the auditor of the state of 
Illinois is to be believed In the report of the auditor for 1875, just at hand, we 
find that the receipts of Protection (?) during the last year were $697,191, and 


its expenditures, $756,139 [The unfortunates who have been co-duperated into 
I 





this concern will need no lightning calculator to cipher out its fate from these 


figures. It is plunging down hill with the headlong rapidity which characterized 
the closing hour f its deceased twin-swindle, the Lombard National Co-dupera- 
tive. And yet the auditor of Illinois closes his eyes and slumbers serenely 





NEWS OF THE MONTH. 


NEW YORK AND BROOKLYN MORTGAGES TO LIFE INSURANCE 
COMPANIES. 
HE following New York and Brooklyn mortgages to the local life insurance 


companies recorded between June 16 and July 21, are reported in The Real Estate 


Record 














Brooklyn Life, mortgagee, Benjamin Linikin, mortgagor. Green av., n.s., 

30.6 w. Grand Brooklyn, 2gox1roo. July 17, I year.......00--eeeeee $6,000 
Brooklyn Life ume to same. Green av., n. w. cor. Grand av.. I5x100 

July 17, 1 year eee eee ittneeanhi <euedlevweses ~ es 6,000 
Brooklyn Life, same to same. Green av., n.s., 15 w. Grand av., 15.6x100 

July 17, I year Se ee ee = can ; 5,000 
ee! f iortgagee, " Altheo Ho re wife of Elbert, mortgagor. ; 

Cumberland st., Brooklyn, e. s., 71. Dekalb av., 21xgo. June 16, 

I ye . ‘ covece . . 2,500 

$rookl yn YF fe rtgagee, oe W. Banta, mortgagor. Carroll st 

_  Brookly1 126.4 w 7th av., 75x146.5. June 16, I year iexaen 2,500 
Brooklyn Life, mortgagee, Mich: = Moran, mortgagor. Bergen st., centre 

line, s 385 e. Brooklyn av — 7 to centre line St. Mark's pl 

X100X325.7 June SS err eee eer eee ee eee ere 5,000 
Equitable Life, mortgagee, Thomas B. Heaney, mortgagor. ‘27th St., Se 

S., 225 w. roth av., 25x08 9. h. & 1. June 30, I year... teeth ae 4,500 
Equital ile Life, mortgagee, John W. Simpson, mortgagor. " Broadway 

(Nos. 112 and 114). June 25, to years 5 day.s............ + 200,000 
Egitable Life, mortgagee, Maria L. Clark, wife Richard P., mortg ape. 

Marcy av., Brooklyn, n. e. cor. Hart st., 28xtoo. June 22, due De 

I, 1576 TITTUTTTTELTrT Ire ean eey seee 4,000 
Equitable mortgagee, George Opdyke, mortgagor. 5th av., n. e 

cor. st., 42.5x100 8 Sy 16, GUC DOC. £, IB7G. 62. cccccces : 100,000 
Germania Life, mortgagee, Jacob Rudolphy, mortgagor. 3d av., w. s., 

76 8 h st., 25.6xtoo. July 12, due Nov. 30, 1875............+00. 12,500 
Germani i same tosame, 3d av., W. S., 51.2 S. 75th st., 25.6x10 

Pie 0, UE OO BE Gi iiacbc isda veaieterconscsiascdswic 12,500 
Home Life, mortgagee, John Ke ndall Dunn, and Mary L. Phas Brooklyn, 


1 
and Abraham P, and Susan Pine Hill, Ulster Co,, N. Y. (liens, 
c.) mortgagors, Brooklyn. Baltes st., n. S., 263.3 e. Clinton st., 22x 
99.10 June 21, due January ar cndewswes ones eaxke wa aeakeue : 3 000 
Manhattan Life, mortgagee, Jose ph M. Koehler, mortgagor. Ist av., n. ; 
WwW. cor. 29th st., runs n. 197.6 to 30th st. x w. Sts x Ss. 98 9 X W. 20.10 x 
S.e. 36.6xs. w. 93.8 to 20th et. x Ww. 2af. July 13, 1 year...... 150,000 
metropolitan Life, mortgagee, William ]. Rider. ee Ae Washington ‘ 


AV., gee w. s., 78 n. Gates av., 20xI00. June 30, I year. 6.500 
Mut ual Life, mortgagee, Henrietta Hirsch (widow), mortgagor. 84th si st. 

(No. 231 East), n. s., 261.8 w. 2d av., 20.6x102.2. July 9, due Dec. 1, 

EE COPE SD, STE FE Pn A me nt Se a 4,000 
Mutual Life, mortgagee, Clara M. Peuguet, wife Eugene, Fordham, mort- 

gagor. Madison av. (No. 275), e. s., 24.7 7 s. 40th st., 24.10x100o. July 

3, I7 months - RE EE ean pone ae se. 25,000 
Mutual Li ife, mortgagee, William Bradley, Morris county, N. J., mort- : 

gago sth st., n. s., 275 w. goth av., 50x98.9. July 2, due Dec. 1, 

1876, yc sls v, t's Sv veces vn’ iS: se sac ts et ahve es toe at hi ete eee nie 2,500 
Mutual I ife, mortgagee, W illia im A. and Suthe rl: and Tenne y, mortgagors é 

Madison av., e. s., 74.1 n. 28thst., 24.8x100. July 12, 17 months 17,000 


Mutual Life mortgagee, Francis E. Fondu, wife of John A., mortgagor 








Elliott pl., Brooklyn, e. s., 550.10 s. Dekalk av., 20x1oo. June 26, 

RENCE Ek wits hicede Ghsackudsdxsataeebcbeegneseteee .. $6,000 
Mutual Life, mortgagee, Helen M. Fiedler, mortgagor. Cortlandt st. 

(No. 68), n. w. cor. Washington st. 31x34.1x18.9x55.2. June 30, 


Te Bs Ga on hind 65 s5 46nd gacsderesesssesnacedssaseesekeeonnhe 15,000 
Mutual Life, mortgagee, Thomas Murphy mortgagor goth st., s.s., 
too w. 4th av., 55x98.9. July 1, 17 months..............e0++-- 5,000 


Mutual Life, mortgagee, Elizabeth M. Peckwell, Black Rock, Fairfield 
Co., Conn., mortgagor. goth st., s. s., 81 west Lexington av., 25x 


152.8x99.3x182.1r. June 28, due Dec. 1, 1876........ccecscccccces 4,000 
Mutual Life, mortgagee, John Hughes, mortgagor. Mulberry st.,e. s., 
103.8 s. Grand st., 22.6x100.6. June 30, 17 months................ 2,500 


Mutual Life, mortgagee, Charlotte A. Bissicks, wife of Samuel, mortga 
gor. 44th st., No. 120, s. s., 262.6 w. 6th av., 18.9x100.4. July 3, 


OS E908, BTID: 6 0546080000806 Tere rere 5 ech 5,000 
Mutual Life, mortgagee, Carolina M. Clarke (widow) mortgagor. Oak 

st., easterly cor. Chestnut st., runs s. 239x n. e. 78.6 x n. w. 17.3 to 

New Bowery x w. g.10 to Chestnut st. x s. w. 71.5. July 9, dus Dec. 

0 inn oa oe cd bh0s 5S ASE ONE ENE ONS Sah VEOSO STEN KE TES eRaeeee 8, 00x 
Mutual Life, mortgagee, David M. Koehler, mortgagor. Av. A, w.s., 

74.11 n. 23d st., 23.10x81.5. June 22, r year 5 months....... 7,000 
Mutual Life, same to same. 23d st., n. w. cor. Av. A, 81.5x71.11 (4 

ee 8 ee ee er reer eer 35,000 
Mutual Life, mortgagee, Margaret S. Sprague (widow), and Horace A 

and Annie, mortgagors. Henry st.,n. w. s., 114 n. e. Love lane, 

25x92.6. July 15, due Sept. 1, 1876 2,000 





Mutual Life, mortgagee, Oliver Bryan, mortgagor Plot between Hunt's 
point road and Hillside st., and Springhurst av. and Homeland av 
209. 10x698x199.3x771. July 14, due Dec. 1, 1876...............+... 18,000 

Mutual Life, mortgagee, Nathan P. Rogers, mortgagor. Front st., n. e 
cor. Wall st., 54.2x55.2x54.3x56.8, and Front st., s. e. cor. Wall 
t., 41.4x61.7x41x62, and Wall st., s. s. (No. 113), 20.2x61.3x20. 2x 


61.1. June Io, I year 6 months Peyeey erry ebeewene ; 8,000 
Mutual Life, mortgagee, Heyman Israel, mortgagor 33d st., Ss. S., 225 

e. 8th av., 50x82.6x50. 2x86 2 Morts.) June ro, 1 year 5 months 20,000 
Mutual Life, mortgagee, Sarah A. Stebbins, wife of Henry G., mortga 

gor. 11 35-rooacres, West Farms. July 12, due Dec. 1, 1876...... 15,000 





Mutual Life, mortgagee, Amelia T. Cornell, wife of William E. and Phoebe 
Smith, Eastchester, N. Y., mortgagors. Bayard st., n. s., 70.11 e. 
Mott st., 22.9x75.3XI.2X24.9xX22.10.100, June 21, I year 5 months.... 3,500 
Mutual Life, mortgagee, Phoebe Smith, mortgagor. 35th ss., n. s., 220 e. 
Madison av., 30x98.9; 36th st., s. s., 220 e. Madison av., 30x98.9 
ee EE ig i nk 5 oo 6 k6 on errno eas Shas we keesebaes 45,000 
Mutual Life, mortgagee, Ann M. Church (widow), Marg: wret E. Cornelius 
(widow), Maria A., wife of Chauncey W. Dimmick, and Georgiana 
and Rodney S. Church, Milford, Pa., mortgagors. Washington st., 
— e. s., 210.8 s. Concord st., 26.4x116.6. July 17, due Dec. 





i 65.0650 0o0sewiedn 660s seedes anh ssa ean sone isons enenaseennanes 8,500 

outes al I ‘ife, mortgage e, Sophia Heerdt, wife of William W., mortgagor. 

Meserole st., Brooklyn, n. s., too e. Lorimer st., 25x10o. June 17, 

2, a errr intent inniea sk Gok bk aoe eae 3,000 
Mutual Life, mortgagee, Francis Higgins, mortgagor. Delancey st., s 

W. COP. Pitt ct., SEXFS. PUNO 90, T7 MOMINS...cccocsesocssecscecss 10,000 
Mutual Life, mortgagee, Henry Austin, mortgagor 75th st., s. s., 150 

w. Ist av., 20x102.2. June 30, due Dec. 1, 1876........ ane 3,000 
New York Life, mortgagee, Thomas Foy, mortgagor. 4th av.,e. s. 74th 

st., 28.2x90, June Io, I year...... : errr rT. - 13,000 
New York Life, mortgagee, levi Adams, mortgagor. tr25th st., n. s 

210 w. 3d av., 50x99.11 (3 morts.) July ro, 1 year......... 22,500 
New York Life, mortgagee, William McBurnie, mortgagor. 81st st., n. 

s., 55 w. Lexington av., 50x102.2. Juneims, I year.......... ; 5,000 
New York Life, mortgagee, Maurice Stafford, mortgagor. roth av. P. 

M. (2 Morts.) Jume 8, 1 year .....cccceeecesccesssccccces fences «GED 
New York Life and Trust, mortgagee, Samuel Hirsch, mortgagor. 3d av., 

€. S., 100.11 s. 13th st , 52x1oo. (2 Morts.) June 18, 3 years...... 25,000 
New York Life and Trust, mortgagee, Dennis Markey, mortgagor. West 

roth st., s. s., 55.9e Weehawken st., 22x95.3. July 1, 3 years.... 12,000 
New York Life and Trust, mortgagee, Frederick W., Daniel F., and Wil- 

liam S. Boardman, mortgagors as Trustees. gth st., n. s., 355 e. 5th 

AV., 22.6N92.3. JUME TT, 3 VEATS.....cceccceccccscevercvcvcvecsesess 12,000 
North America Life, mortgagee, John McCool, mortgagor. 61st st., s. s., 

100 w. Lexington av., 24x100.5. June I, I year..... Serre 25,000 
United States Life, mortgagee, Philip G. Weaver, mortgagor. oth av., w. 

s., 100.5 n. 66th st., 25x100. July 7, due April 1, 1877.. kent icde 5,000 
Universal Life, mortgagee, Jean B. Bouden, wife of John E., mortgagor. 

127th st., n. s., 373-4 e. 4th av., 17x99.11. Nov. 30, 1874, 18 months 4,500 
Washington Life, mortgagee, Joseph Sichel, mortgagor. 5othst. P. M. 

June 23, 1 year five months. SR Pe eho ee Ny ee a 7,000 
Washington Life, mortgagee, Sarah M. Sandford, mortgagor. toth av., 

Broadway, 78th and 79th sts., block bounded by 204 4x401.8x204.4x- 

403.10. June 22, I year5 months............ ‘inethaenes ...+ 100,000 

REC ION OF LOANS. 

Brooklyn...... New York Life and ‘Trust $50,000 
Equitable North America - Pores 25,000 
Germania.... — United States.. ie 5,000 
Home...... nies Satie 3,000 ee ‘ ; 4.500 
Manhattan...... — . 150,000} Washington..... 107,000 
Metropolitan .......... err 6,500 
OG REE SAE See ee 267,000 Total. . $1,044,500 
New Yerk.... aie 67,500 


rTHE ACCELERATIVE ENDOWMENT PLAN 

SUFFICIENT time has now elapsed since the Mutual Benefit Life insurance com- 
pany, of Newark, introduced the accelerative endowment plan of insurance to the 
public, to satisfy its promoters that it will become a very popular form of insur- 
ance. It succeeds because it is easily understood, it is fair and equitable and it 
offers a definite desirable result for less money than other plans do. The accelera- 
tive endowment plan is, to put the definition in the fewest words, endowment in- 
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surance at whole term life rates. It is well known that the rates for endowments 
are considerably greater than those for policies payable at death only. The Mu- 
tual Benefit Life, however, will give a member an endowment policy for the price 
which he would pay for an ordinary life policy provided he will 
tain condition. This is that he will surrender his annual dividends to the company 
instead of using them in reduction of his premiums, and pay his annual premiums 
in full. ipany on, the other hand will guaranty to pay the sum assured 
when t. holder shall have attained a certain age or at his previous death. 
The following example is given of the working of this system, and it will convey a 
clearer idea to the mind of the reader than any theoretical explanation will do it. 
A policyholder has an ‘‘ Annual Life 
annual premium being $26, the sum assured being payable at death only. As- 


agree to one cer- 


Policy,"’ for $1,000, issued at age 35, the 
suming that at the end of the first year the company has a dividend of $5.20 to his 
credit, he could use this dividend in part payment of the second premium, or he 
could pay the premium in full, in consideration of 
which surrender the company would agree to pay the 
previous death, instead of at death only. 
dend would probably enable the company to pay the policy at age 79 or previous 
death. Subsequent dividends being applied in the same manner, it is probable 
that by the time the sixth premium was paid the policy would have become con- 
verted into an endowment payable at age 

It is impossible, of course, for the company to guarantee any fixed rate of divi- 
dends, but it may reasonably be expected that the company’s experience will be no 
less favorable in the future than it has been in the past. Some of the advantages 
of the Accelerative Endowment plan may be succinctly described as follows: It 
enables one to obtain an ‘‘ Endowment” ‘ Life’ rates. It can 
be applied to any kind of policy, and to old business as well as new. 
has the effect of constantly reducing the age at which the company will agree to 
pay the policy, but also, every dividend so applied becomes itself the 
future surplus, thus causing the dividends to increase much more rapidly from year 
to year than would be the c 
miums. 
ment as to the time at which the policy will be paid, and 
such time. 
plan, he is at liberty to use his future dividends in payment of premium 
retain all the advantages surrender of past dividends. If at 
any time the party should be unable or unwilling to continue payment of prem 


allow the equitable 


and surrender his dividend, 
sum assured at age 82, or 


The surrender of the second year's divi- 


74 or previous death. 


policy, at the usual 
It not only 


source of 


case if they were used in payment of the annual pre- 
As each dividend is surrendered the company will make a positive agree 
the amount payable at 
If at any time the assured becomes disappointed or dissatisfied with the 
and to 
accruing from the 
iums, 
the company will, within three months from the date of lapse, 
value of the policy in paid-up insurance. 

We have endeavored to set forth at length the advantages of this new plan, bor- 
rowing to some extent from the well digested explanations of the 
circulars, for the purpose. Anything that will simplify the 
insurer and the assured, and give the 
contributes isa boon. ‘The old and experienced 


company in its 


relations between the 
latter better advantages for the money he 


managers of the Mutual Benefit 


Life are not likely at any time to lend their names to delusive or doubtfu! schemes. 
They certainly have not done so in this instance. 
A NEW SWINDLE. 

THE New York Star has unearthed a new kind of swindle in connectior with life 
insurance, though the latter is an innocent accomplice with ithe perpetrator. Not 
long ago a young man took an advertisement for insertion in The Star to the office 
of that paper, which read as follows: 

‘* Money promptly loaned to gentlemen, tradesmen, farmers and others, from 
$500 upwards, on personal security, five per cent per annum, from one to seven 


years ; no commission or charges made; also sums from $5,000 on bond and mort- 
gage, in sums to suit (also on buildings in course of construction), at from 3% per 
cent for any term not exceeding twenty-one years. Apply to J. HAYWARD, 
C. E., Box 5,229, Post Office, N. Y. N.B.—Ali letters replied to the same day as 
received. Principals only treated with. Personal interviews by appointment. 
Strictest secresy may be relied on.”’ 


The S 


‘* This read so smoothly, and his little lay was so ingenious, and the interest so low, 
that we thought he had a little swindle on hand. We wrote him that we would 
like a loan on some land worth $1,000, and sent the address ef a young man resid 
ing up town. 

** An answer came at once. He would lend $600 with great pleasure, but he 
would require the applicant to insure his life for $600 in an insurance company 
selected by him. Here the small negro just showed his nose through the fence. He 
also desired the following circular to be filled: 


This application to be filled up and returned. 

Declaration of to Mr. John Hayward, 
New York. 

Name and address of applicant in fuu. 

Occupation or profession. 

Amount of loan required, and for what term. 

Proposed security. 

Have you insured your life ? 

*If so in what office, date of effecting the insurance, and for what amount 

Has any insurance office refused to effect the insurance of your life 

If so state name of such office and reasons of refusal. 

How do you propose to pay interest, annually or otherwise ? 

Do you possess any other property otherwise than the before-mentioned security 


Star says: 


of No. 110 West Eleventh street, 





*If insured in more than one office state amounts of each policy separately with names of 
offices, 








proposed, in real estate, stock in business, or shares in companies of limited liabil- 


ities; if so, state particulars and value of same. 
Specify the date that you require the loan———not less than seven days from 
uly 19, (interest to commence from the first day of said month on which the loan 


is completed.) 

Applicant will here please sign name —— usual signature in own handwrit- 
Address in full ———— If more than one state same. 

We fille d the circular, and explained the location of the land. 

He was satisfied, and he would examine the same on rece iving notification that 
we had insured our lives in the Washington insurance company. It did not re- 
quire more than ordinary intelligence to see his little game right here. If the ap- 
plicant is green enough to insure, Mr. Hayward goes to the comp: uny and pockets 
the commission. Then he wants $25 to examine your title, and finally reports that 
he will not lend on the security, or clears out. 

The circular shows that it was printed in England, the words 
being used in connection with companies. We have no law of that 
United States. 

We wrote Mr. Hayward that we would like to see him—in fact, we wanted him, 
and he answered, that ‘‘ after such a letter as that, he would decline to deal further 
with us." In proof of his sincerity, he left No. 10 West Eleventh street very sud- 
denly yesterday, and a messenger with a blue coat and a thick stick has been una- 
ble to discover his whereabouts. His partner, James Henry, has also departed. 
The next thing was to visit the Washington insurance company. The president, 
Mr. Curtiss, said an arrangement had been made with Hayward to pay him the 
usual commission for any business he brought to the office. A number of people 
had been there and insured, and he began to think the man was a fraud. He gave 
a lady a policy, free of charge, to test the thing. Hayward was satisfied so far, but 
he wanted $5 to examine her furniture on which the loan was made. He didn’t like 
the furniture at all, besides ‘‘ the whole thing was imperfect." he lady reported 
to the company, and the president, assured of the swindle, gave the who 
had insured, their money back. 

This gentleman's operations are so plain upon their face, that but few people 
would be taken in. It appears that he played the same game in England until he 
was compelled to clear out. His careerin this country has been cut exceedingly 
short. Friend Hayward, there are wheels within wheels. 





ing —— 


** limited liability ' 
kind in the 


people 





SALES OF INSURANCE STOCKS 


r'HE following were the last auction sales of New York insurance stock 
40 shares United Ste ates Parke whi awesdeaetadendeas 160 
$1,140 scrip - 80 
30 shares Merchants’ Fire. pickcene a ete amaieens 192% 
ee NI ie Real cig cra Glecha eked mn iaie, iegaieree sae 96 
BE IEEE o oisce aun ahins weccw cee ceweseecee janes 1104 
Is Knicke rbocker oc , RE SR enone en eee 138 
oe 4 PE OE raiwsaaiaens sense oceee ten wmkeaeen 107 
Sh ee aE IM cic cao canna are Gaede tend ededeles 212% 
Late quotations of New Orleans insurance stocks are as follow 
Crescent Mutual insurance..... i iedanee radiata nine ccoscoseec08.80 &€ Goa 
Commercial insurance COMPANY... - ewer eeceereerccces ° 55.00 z 55.50 
FPACIOrs GN FrAiers IMMBUTANCC..... 6c cccccvcctvesss - ocee 02.00 @ 82.50 
ReevIEBiEh INSURANCE COTNDGNYG 6 6065.066600006000 0000000 b beer ‘as a is 
Hibernia insurance company...............+- sea oeeeee82,00 @ 83.00 
EAOUNG INSIPATCE COMBS 6a... occ5.c0ccscverneesees 20.50 21.00 
PEGS SSMEANCE COMIN RNG ose icc.cs ese seiescsecwrssceses 20.01 20.50 
Merchants Mutual insurance company .............+.000: seenae sen 50.00 
Mechanics and Traders insurance company .............+++. a@ 60.00 
New Orleans Mutual insurance company.............+.+++- 18.25 a 18.50 
New Orleans insurance company..........sescceeeees sadeeseeeies 30.00 oe 
Sun Mutual insurance company........ eT ee TT eT 74.50 @ 75.50 
Union insurance company........ ere Coe wceescseooereos o<e91.50 @ 32.00 


WINDING UP DEFUNCT LIFE COMPANIES IN CONNECTICUT. 


HE Connecticut senate during its last session passed a bill providing that whenever 
treasurer of the state shall take 
company’s property for the benefit of the 
all the debts due, 


the charter of a company is repealed, the posses 


sion of all of the creditors and policy 


holders; the treasurer may collect sell the real estate and the 


personal property, and institute or defend suits at law. ‘The superior court of the 


county may appoint three commissioners to decide upon all claims against the 
company, and may limit the time for their presentation. The insurance commis- 
Iso file 


time of the repeal of the charter, 


sioner shall < with the court a statement showing the net orp value of 


each mits at the which shall be the surrende! 


apply the sums realized from fn assets, first, 


state taxes, and 


value thereof. The treasurer shall 


to the expenses of closing up the business, second, 
third, 


any balance remaining shall be disposed of as the court may order. The bill was 


to paying 
tothe payment of the surrender value of the policies and other claims, and 
amended in the house so as to provide penalties for the unlawful retention or pos- 
session of assets, and substituting the insurance commissioner for the treasurer as 


custodian of the assets, books, etc., and in that shape it passed. 


WALFORD'S CYCLOPEDIA. 
of Vol. III. is at hand. The principal subjects embraced in this number 
of Life (continued), Expenses of 
topic), Mortality Experience Table, No. 
Experience Tables of Mortality (generally), Explosions (in flour mills, chemical 
Extra 


PART II 


are Expectation Management (an important 


1, Mortality Experience Table, No. 2, 
Expirations, Explosive Substances 
THE SPECTATOR COMPANY, 


works, steamships, by gunpowder), 
Family and Family History. 
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THE RECEIVERSHIP RINGS OF NEW YORK. 














No. III. 
SOME FAC {BOUT THE WINDING UP OF THE BEEKMAN IN- 
SURANCE COMPANY 
RECEIVER BIXBY’S WAY OF DOING IT—CURIOUS SHRINKAGE OF 
ASSETS THE ROUND COST OF RECEIVERSHIPS TO THE PUB- 
LIC, 
(HE Beekman | nsurance company passed into the hands of Francis M. Bixby, 
receiver, immediately after the great fire at Chicago in the year 1871. The year 
previous t f the compiny reported to the state superintendent, assets to 
the amount of $261,851. The receiv neglected to make a report for the year 
1871, but for the year 1872, reported the sum of $241,035 as the net amount received 
for the asscts tl d passed into his hands as receiver. 

Of this amount, $9 492 was received for interest accrued subsequently to his ap- 
pointment of receiver, and therefore, should not appear among the assets in a 
computation showing the depreciation of the same subsequent to their passing into 
hands of the receiver rhe following statement will show the depreciation of the 
assets during the first year of Mr. Bixby’s receivership. 

Company's assets as per report to the insurance department of 
1870 ae oe Re ae ree een $261,851 
Assets and cash realized from assets as per receiver's report to 
the insurar I OE Sis kids xcs ccneaeanaince<< $241,035 
Less intere during same period........... ins iain 9,492 
———— 231,543 
Loss it ts to be accounted for.......... Kin amaeneeen’ $3 », 308 

[he ass¢ ft company were mostly invested in bonds and mortgages and 
United St tocks, and consequently not liable to great depreciation 

That ther ler may more clearly understand the situation we give the following 
comparative tement of the company’s assets for the year 1870, and the amount 
realized for t me by the receiver, as per his report for the year 1874 
compar f nt of the compan y's assets taken from the report to the insurance 

ty the year 1870, and the receiver's report for the year 1874 
Assets Reported by the Com- Cash realized, 
pany to Department at as per state- 
Albany , Dec 31, 1870. ment of re- 
‘ ceiver = in- 
Doubtful. Good. + sgntign A 
Real est e = #5 000.00 
Loans on | rtoace 170,310.00 
al tage 
Cash 2,417.83 1,000, 5¢ 
Int é; 3,201.17 ) 

tere aque t an mortgage. ° 2,359.19 > 11,154.00 

Interest due latera uns 659.28 } 

Unpaid r $5,763.51 

All other 7 x 466.08 
$1 3-51 $250,787.47 $236,357-57 

11,06 I 

$261,850.9 

{ 36,357.57 

Shrinkag set $24,493-41 

rhe fore ng ement gives the receiver the benefit of all interest and rents 
received ¢ term of his receivership. For those two items of income we 
have only charged him $9,402, which is exceedingly low, considering the amount 
involved and the time it remained in the possession of the receiver. It would only 
amount to a x months’ interest on the whole amount that passed into his 
hands Tr} nount, added to the shrinkage above shown, would give a total 
shrinkage, t counted for by the receiver, of $33,985. 

Che most prising fact about this receivership business, not in this case only, 
but in every instance we have yet investigated, is the sudden depreciation in all 
kinds of sec t the moment that they pass into the hands of receivers. If this 
be an unave ble result, it presents a very poor outlook for capitalists who have 
their money ested in insurance stocks. 

Our investigations into the affairs of receiverships, so far, will show an average 
depreciation of securities that pass under their control, of upwards of 15 per cent. 
Add to the costs of the receivers in winding up the affairs of the companies, which 
are more than as much more, and we have a loss on the assets of 30 percent. Now, 
the total a f all the companies doing business in New York are $116,688,312, 
and their paid capital, $53,000,000. An expense and shrinkage of 30 per cent 
on the assets would wipe out $35,000,000 of the $53,000,000 of capital thus invested, 
or upwards of $11,000,000 more than the aggregate surplus claimed by the com- 
panies repr nted in the above statement. 

At no time during Mr. Bixby's receivership has he reported the ascertained lia- 
bility of the company. His report for the year 1872, inferentially only states them 
ut $278,909.36, but the public are wholly in the dark so far as his published reports 


gregate amount of claims allowed by the receiver, and 


o 
age 


inasmuch as he has seen fit to cloak details under general statements, we shall 


are concer 1 to the 





wait the conclusion of our investigation of the court records—which has been una- 
voidably delayed—before we present our summing up in this case, which like that 
of the Security Fire under the administration of Mr. A. F. Hastings, will practi- 
cally demonstrate the moral of AZsop's fable of the monkey and the cheese. 


A DEFALCATION IN CHICAGO. 
HE Chicago Tribune of the 16th ult. had the followihg account of the defalcation 
of Charles Manthy, an insurance solicitor, connected with the Germania Fire, of 
New Orleans, and other companies : 


There was considerable excitement among the insurance men on La Salle street 
yesterday, owing to the report that Mr. Charles Manthy, an insurance solicitor, 
had decamped with about $5,000 belonging to various insurance companies. Mr. 
Manthy has not been seen since Monday, and on inquiry it was discovered that he 
had left for Cincinnati Monday morning 

The main reason assigned for the sudden flight of Mr. Manthy is that he was 
largely behind in his accounts with the Germania insurance company, of New Or- 
leans, for which Mr. J. B Schlaudecker is the general agent. It is said that Mr. 
Schlaudecker has lately threatened to expose Mr. Manthy and have all his policies 
canceled unless he squared his accounts at once. Mr. Manthy was unable to square, 
and he therefore thought the best course for him to pursue under the circumstances 
was to take French leave, as his business would be ruined in case of an exposure. 
Mr. Schlaudecker claims that his company loses nothing through Manthy; 
but many persons who had taken out policies in the Germania through Manthy 
would lose in an aggregate about $5,000. As it has, however, been de- 
cided time and again by the courts that the companies are _ responsible 
for their agents, Mr. Schlaudecker is undoubtedly mistaken in his opinion, 
and his company will have to make good the amount of his defalcation. Mr. 
Manthy was the regular agent for the Germania, and employed by 
it as surveyor. The claim of Mr. Schlaudecker that its agents are made the 
agents of the assured amounts to nothing, as the courts have decided that the com- 
panies are responsible any way as soon as the policy has passed over the counter. 
The losses of the various other companies through Mr. Manthy, will :mount to 
$3,000 or $4,000. The Mechanics’ Mutual, Rollo, Naghten & Co.'s agency, the 
Glebe, the Lycoming, and various other companies, lose small amounts, The fig- 
ures given in an evening paper are claimed to be incorrect by those interested. 
Mr. George B. Treadway, who was reported as losing $600, states that he loses 
——— Messrs. Rollo, Naghten & Co. claim to lose, at the utmost, $150. The 

Globe insurance company loses about $250. There may, however, some claims 
turn up which will yet increase the amounts. The Mechanics’ Mutual losses will 
not exceed $1.200. Mr. Beloradsky’s agency is also said to be a sufferer. It may 

safely be stated that the losses of all parties through Manthy will foot up to nearly 
$10,000. Mr. Manthy crew all his bank accounts last Saturday, and he has 
undoubtedly considerable money in his possession. He is described as a tall, well- 
built man, 45 years of age, and has been doing business at No. 172 LaSalle street 
as insurance solicitor during the last two or three years, and has always been con- 
sidered an honest and trustworthy man. It is believed that he is going to New 
York to take the steamer for Europe. His having taken the train for Cincinnati is 
believed to be a ruse merely to mislead his dupes and make them believe he has 
gone to the south. Numberless lawsuits will be the result of this defalcation, as 
the companies in many instances will claim that they are not responsible for the 
policies taken out through Manthy, but, as stated above, they will undoubtedly be 
compelled to foot the bills. 


MR. OAKLEY IN ENGLAND. 


[HE London Commercial World of July 15, contained the following account of 
the hospitalities and courtesies which the respected President of the National 
Board of Fire Underwriters has been receiving at the hands of the insurance 
brethren of England and Scotland. Mr. Oakley, at the last advices, was about to 
visit the Continent. His return to the United States may be expected in Sep- 
tember. 


The visit of Mr. Henry A. Oakley to England was looked forward to as an occa- 
sion on which there might not only be a profitable interchange of views on the 
many questions involved in modern fire underwriting, but also an exchange of 
courtesies; for the Americans are hospitable in the largest sense of the term to 
Englishmen who go over there either well known to fame, or bearing well-authen- 
ticated credentials. That these expectations have been realised, the following inci- 
dents will testify. 

Ihe business of Fire Underwriting in this country has usually been regarded as 
exclusive. Each office has gained its experience in its own working ; and each 
underwriter practices his calling in regard to his own views, and the peculiar cir- 
cumstances of his company. It is from these causes that this branch of business 
has never assumed any scientific aspect here. Even the Tariff association has never 
done much to break down these barriers. In the United States the business is 
conducted on a different basis—and this is mainly due to the action of the National 
Board. The policy of the board has been to make common cause in the business. 
Its motto has been and is that the experience of each is for the benefit of the whole. 
Every underwriter freely imparts his views to the other members of the board, and 
hence each member may benefit by the entire experience gained in the business. 
The managers of the British offices trading in the United States have begun to 
experience the benefit of this more enlightened system ; and seem disposed to fol- 
low it here. 

From this and other causes it has come about that Mr. Oakley's intercourse with 
the British offices has been far less restrained than usual. There has been a free in- 
terchange of views between him and the associated offices from the moment he came 
among us. He has been taken over our docks, warehouses, wharves ; and our 
system of underwriting mercantile risks generally has been freely canvassed and 
compared with the system performed on the other side. 

Then hospitality has assumed many pleasant shapes, private parties, dinners at 
clubs, a trip down the river, another to Brighton, &c. The two entertainments of 
a more public character may be referred to more in detail without breaking through 
any of the rules of etiquette. 

The first of these was a dinner at the Queen's Hotel, at Richmond, at which was 
present a number of the fire managers of the British offices having branches in the 
states. The trip to Richmond on a coach and four—a peculiarly English institu- 
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tion—was a good idea, and most appropriate, as it gave an opportunity for seeing 
to good advantage some of the best scenery around London. The banquet was 
one of especial elegance; and the pleasant hours spent at that round table will, we 
have no doubt, be long remembered on both sides of the Atlantic. It was a happy 
thought the sending a the following ‘‘ Cablegram "’ from the dinner table: ‘‘ The 
London fire offices to secretary National Board of Fire Underwriters, New York : 
Are doing our best to entertain Oakley, who is flourishing ; we send you our hearty 
greeting, and long life to the National Board.”” That message arrived just at 
the breaking up of a monthly meeting of the board, and was greatly appreciated. 

The other occasion was that of the reception given by Mr. and Mrs. Cornelius 
Walford. This is not the first occasion on which they have laid themselves out to 
bring the insurance men of the two nationalities into agreeable proximity ; bu' 
there were circumstances which gave additional interest to this present occasion 
The response to the invitation was very’ general, notwithstanding that the notice 
was short; and that this is the season of the year when many of the insurance 
luminaries seek a residence in the country. We may enumerate a few of the 
more representative men. There were Mr. Lovell, of the Phoenix, almost the 
father of the present generation of fire underwriters; Dr. Farr, of the registrar- 
general's office; Mr. Bunyan, of the Norwich Union, actuary, manager, author, 
all combined; Dr. Guy, F. R. S., president of the Statistical Society; Mr. G. H. 
Burnett, of the North British; Mr. Alfred Smee, F. R. S., of the Bank of Eng- 
land; Mr. Griffith Davies, of the Law Life; Mr. E. F. Beddall, manager of the 
Royal in the United States; Mr. E. Cozens Smith, manager of the Imperial Fire ; 
Mr. Peter Gray; Mr. Harben, of the Prudential; Mr, Wm. Tayler, F. S.A ; 
Mr. Ambrose Smith, of the Scottish Imperial; General Hannyington; Mr. 
Messent, of the Briton; Mr. E. Erskine Scott; Mr. Harding, of the Accident 
company; Mr. Manley Hopkins, of Lloyds; Mr. Brabrook, assistant registrar of 
Friendly Societies ; Mr. Frederick Martin, author of the Statesman Year Book ; 
Mr. Neison; Mr. Bowser; Mr. Owens; Mr. Charles Smith, of the National of 
Ireland; and many whose names have escaped us. Then the managers of the 
several American life offices with branches here, were in full force; Mr. Munkit- 
terick, of the Equitable; Mr. Fisher Smith, of the New York Life; Mr. Prescott, 
late of the Continental; Mr. Freeman, and Mr. Hosmer, of the Globe Mutual. 
the latest arrival. 

It was an interesting sight to watch the peculiar characteristics of some of these 
gentlemen, in passing through the extensive libraries of Enfield House. Dr. Farr 
would take up with avidity the latest publication on the subject of Vital Statistics. 
Mr. Peter Gray, spotting an early edition of some set of mathematical tables 
which he had never before seen the original of. Mr. Bunyan turning over the 
pages of the last Law Report containing insurance cases. Dr. Guy, with a quick 
eye for all works being upon practical philanthropy. Here was room enough, and 
intellectual food enough, for all concerned ; which reminds us that the creature 
comforts had been carefully considered. These little reunions are the means of 
making new acquaintances, and are productive of good in many ways. 

Mr. Oakley has since visited Edinburgh, and Glasgow, and was enteriained at 
a banquet at Liverpool last week, at the instance of the managers of the insurance 
offices there having branches in the United States. 





WITHDRAWAL OF INSURANCE COMPANIES FROM LONDON, 
ONTARIO. 


THE Toronto Monetary Times says of the threatened withdrawal of the fire in- 
surance companies from London, Ontario: ‘‘ If the press faithfully represents the 
sentiments of the business community in London, Ont., there is not much alarm 
in reference to the proposed withdrawal of the insurance companies from the 
forest city. Cases of incendiarism have been prevalent during the past few weeks, 
and do not seem to have abated much, as there has been a number ofcases this 
week, notwithstanding the efforts the civic authorities claim to be making. Thus 
far, fortunately, there have been no very large fires; but if the incendiary 
is allowed to prowl around at night, there is no security that a serious conflagration 
may not break out at any moment; therefore we think that the Board of Under- 
writers acted wisely in taking under their consideration the necessity of the entire sus- 
pension of all business in that city until greater security can be obtained. In fixing the 
rate of insurance, the companies do not take into their calculation the acts of an 
incendiary, who is an enemy that they have not the means of fighting. They wisely 
leave this duty to those who administer the law, and if it is not sufficiently powerful 
the companies cannot be blamed for leaving the field. Capital invested in insur- 
ance has not been very profitable in Canada during the past few years, and the 
stockholders can ill afford to have their money jeopardised to an alarming extent. 
On the other hand, we are quite safe in saying that there are but few, if any, mer- 
cantile or manufacturing establishments in the forest city that can afford to be 
their own insurers; the attempt would be an entire breach of confidence towards 
their creditors, and would, in many cases, result in loss not only to themselves but 
to others. Therefore, the business community cannot afford quietly to allow 
another week to pass without giving this matter their serious consideration." 





BAD TREATMENT OF THE LONDON FIREMEN. 

THE London Review complains of bad treatment of the London firemen by the local 
authorities. It says: ‘‘ It is not too much to say that the treatment of the men ofthe 
London fire brigade is simply discreditable. The force, which at present keeps 
the fires of three millions of people in check, is over-worked, under-paid, and has 
not the satisfaction of feeling that if a member be wounded or killed in the actual 
discharge of a most dangerous duty, the Metropolitan Board of Works will have 
the common decency to show its appreciation thereof by adequate pensions and 
compensation generally to either the injured person or his family. 

‘* The high state of discipline maintained in the brigade, which is to be traced to 
the presence of so many sailors in its ranks, is the only preventive against a thor- 
oughly rebellious and dangerous feeling getting the upper hand. The men feel 





they are badly treated, and did they resent their wrongs at a critical moment, the 
loss of millions sterling would be the well-deserved retaliation for the grudging 
economy which at present does not counta fireman as more than a unitina 
politico-economic scheme. The law of supply and demand is not the infallible 
one it is supposed to be. Should it happen that the British Museum should catch 
fire, and the fire brigade decline to move, where would the theories of our municipal 
Solons vanish to. 

‘* The Metropolitan Board of Works knows, however, that it can rely on the cour- 
age and discipline of its servants, and therefore trusts to them to display honor 
and high spirit in the moment of danger, reserving to itself the privilege of refus- 
ing to pay for honor or courage because they cannot be bought, or for broken 
limbs or death, because fresh victims can be secured at the same pay as those who 
fall in the discharge of their duty. Dothe members of the Metropolitan Board 
know the dangerous character of the work of the brigade? Do they know how 
many men are injured every year? Do they know how many men leaye its ranks 
with constitutions impaired by the work they have done, and which leaves them 
almost useless for other services. 

‘* We are of opinion that every man of the brigade should know that in the event 
of his being incapacitated from work by reason of his labors in his ranks, he should 
be under no fear as to the means for his subsistence in future. Looking at the 
countless millions of money protected, and the few men who watch over it, this is a 
trifling enterprise, and yet how difficult to accomplish. We are glad, however, to 
learn that the salvage corps is about to be protected by the fire offices in a proper 
manner. We trust to see the example of the others followed ere long by the Met- 
ropolitan Board of Works.”’ 


THE QUEEN INSURANCE COMPANY. 

THE Queen, of Liverpool, began business seventeen years ago. ‘l’o-day its oper- 
ations extend throughout the British Isles, the United States, the Dominion of 
Canada, the West Indies, the East Indies, and a large part of the continent of 
Europe. In the volume of fire business it ranks fifth among the companies at 
home, its leading competitors being nearly all much older companies. Among 
British companies having agencies in the United States it ranks among the first in 
the extent of its business, and there is but one British company doing a larger New 
York city business. When the youth of this great corporation is considered, its 
growth will appear almost marvellous. But when the means which have built it up 
are understood, the marvel will disappear. Its present eminent position is due to 
arare combination of experience, good judgment and energy in the managing 
force. To this success the American department of the company has contributed 
in no small degree. This department earned last year net premiums to the amount 
of $1,113,115, but so perfect was the care bestowed in the selection of risks that 
the fire losses incurred were only $490,300. ‘This fine business was done at a ratio 
of expenses of management to premium receipts of but 24 per cent, which is 
considerably below the average. Mr. W. H. Ross, the American manager, 
has reason to be proud of the work he has performed for his company. The 
American assets of the Queen have now reached the sum of $1,561,479. The 
policy of the company is to build up the American branch so as to fully and 
rightfully command the confidence of the American public, and it was, for this 
reason, that the losses by the Chicago and Boston fires were paid out of the home 
not the American accumulations. At the last annual meeting of the stockholders 
of the Queen, the chairman, Mr. Alderman Hall said in a speech summing up the 
operations of the company, what will be cordially indorsed on this side of the water, 
‘*T think this proud position which the Queen has attained sufficiently testifies to 
its straightforward, honorable and liberal dealing, not only with the public, but 
with other companies with which it has to do business.” 





A RECORD OF LOSS DISBURSEMENTS BY THE COMPANIES 
BELONGING TO THE CHAMBER OF LIFE INSURANCE. 
TABULAR statement, showing aggregate monthly payment of policy claims by the 

companies belonging to the Chamber of Life Insurance, beginning April, 1874: 


, No. of Death Endowment ' om 
Mont. Co.’s. Claims. Claims. Total. 

a Ee eee 26 $1,475,377-88 $55,168.13 $1,530,546.01 
OS ee 26 1,572,414.16 57,706.89 1 630,181.05 
PN, BOND cn ccedarcesevscnecass 26 1 433,982.95 53,687.79 1,487,670.74 
pO oo Ee See 26 1,440,810.58 61,037.26 1,501,847.84 
Ia ss cc ratwencdnpduan 26 1,280,112.23 | 102,533.14 1,382,645.37 
Ee ee 27 1,411,280.54 123,428.97 1,534,708.61 
0 Se ae 29 1,383,715.91 67,962.22 1,451,678.13 
ne 29 1,388,821.37 | 72,955-55 1,461,776.92 
a SE ee 29 1,455,796.50 | 138,719.88 1,594,516.38 
guanety. 1875....--------------- 29 1 ,549,374-17 1573337-87 1,697,712.04 

SE eee 28 1,449,616.97 84,032.27 1,533,049-24 
PROIO, TOFS cone wcwecnsesccssscs 28 1,730,496.03 | 119,793-72 1 ,856,289.75 
SO ee 28 | 1,746,847.05 | 82,272.28 1,829,119.33 
| re 27 1,760,508.50 | 951459.71 1,855,959.21 
Cg ee eee 27 1,815,900.21 111,576.68 1,927,.476.89 














Total, 15 months........-- | $22,891,455.05 $1,883,732.46 $24,275,177-51 
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THE AMERICAN NATIONAL LIFE AND TRUST 


THE case of the American National Life and Trust company, of New Haven, 
occupied the attention of the Connecticut legislature previous to its adjournment. 
Mr. Pond, from the senate insurance committee, presented the following report : 


Whereas, The American Mutual Life insurance company ot New Haven has 
transferred its assets to the American National Life and Trust company of New 
Haven, and has ceased business, said last-named company assuming the liabilities 
of said American Mutual Life insurance company; and, whereas, it appears from 
the report of the insurance commissioner relating to the affairs of the said American 


National Life and Trust company that the liabilities of said company exceed its , 


and, whereas, said company has neglected and refused 
a report of its condition and affairs, as 


assets more than $400,000; 
to tender to the insurance commissioner 
required by law ; therefore 

Resolved, By this assembly, that the charter of said American Mutual Life insur- 
ance company, and of said American National Life and Trust company, shall, on 
the rst of September, 1875, be and become wholly and absolutely repealed and 
annulled ; provided, however, that if said American National Life and Trust com- 
pany shall before said 1st day of September supply the deficiency existing in its assets 
and receive from the commissioner a certificate showing that the assets of said 
company are sufficient to satisfy all outstanding and unpaid debts and claims, and 
to provide a full re-insurancve reserve upon its policies in force to be ascertained as 
now provided by law, then the charters of said companies shall remain in full force 
and shall not by this resoltion be repealed or annulled. 


After an extended debate, this resolution was passed by a vote of 11 to 9. 

In the assembly an amendment was adopted by a vote of 94 to 64, providing 
that the question of the value of assets shall be decided by the chief-justice of the 
Supreme court and a judge of the Superior court, and if the company and the insur- 
ance commissioner fail to agree on the value of assets on the first of September, the 
property shall go into the hands of the commissioner pending judicial proceedings. 
The senate subsequently concurred in this amendment. 





DIVIDENDS, 

THE following dividends have been declared by New York fire and marine insur- 
ance companies, in addition to those published in the last issue of Tur SpEc- 
TATOR: 

Per cent, Per cent. 
SN oi. cdemnataminnanemrmmnn | Importers & Traders ............. 6 
ES J cad taniae ee emnkaaagen te 7 Knickerbocker ................ . Io 
ALCHC,..cccsvcsoseccescssees ee a ee err eee 5 
RR os cao aaeeeepaews 5 DS na Wad aka oh abide cde eae 5 
American Exchange............-. 5 Manufacturers & Builders......... 5 
err rer rT ere 4 SOE eee 7 
PR ciara hteacadtesensey 5 Metropolitan............. 5 
Brewers & Maltsters...... ree 5 Mechanics & ‘Traders... a: 
OPES eee errr ee 10 ae ~ 10 
EE OTe 10 Mercantile Marine................ 5 
GER A cic enccncneesincenens 1 I s dire hdsig econ danatasts 6 
CE io o:skd oe cdcimeeenlemoeene 5 New York E quitable Search aheeta dees 10 
PY conc cakinecan nace teues 10 Sa ; ‘ « & 
ee eee utde-stetbead 10 PE. ah iekhigeind tac enlansatin 5 
ol Ee Oe | Be iiss scecneanscecianenaees 5 
eo eae ee 5 PE iia csitink dee Gedes- cues eae 10 
nn ee ci chaeaee cadeaanense 5 I<. chin’ Sia winds eiire ee oeware 10 
German-: American................ 5 eer 3% 
oO err rere errr | a errr ee 3% 
PIE og cat Suaducanndaendanane SY Ci ciossese ses saeiesen 10 
eS eee eee 5 United States............ 8 
FEN tal ial tins Gass ae ease 5 Williamsburgh City.............. 10 
0 | PTET PTE EE Te 5 

BRITISH INSURANCE SHARE LIST. 

rHE London Review of July 3 publishes a table showing the capital, dividends, 


ind latest quotations for shares of the British Fire and Life offices. From this 
compilation we extract the following information, relative to the British companies 
doing business in this country. 


CAPITAL. 


|Last Quo- Last two half-yearly 





OrrFice. - RF ype 4 Dividends, rate per 
No. of Amount Now paid) cent per annum, 
Shares. of Share. up pr. sh. 
Commercial Union. 50,000 £50 £5 | 10% 5 20 
OS SS See 20,000 100 50 | 60 Yearly. 5 
SS ea 12,000 100 25 83 £1 pr.sh. £4 pr. sh. 
LAMORENWO..o< ccnencaceo 100,000 20 2 6 15 20 
Liverpool and London 
ee £391,752 20 2 7% 5 15 
London Assurance. ------ 35,862 25 12% 58% 12 36 
North British and Mer 
ESS es 40,000 50 6% 33% | 20 28 
— chines rocnameedie 200,000 10 1 2 11-16 10 15 
oyal staid 100,000 20 3 1o 67-16 23% 10 
Scottish Commercial... .- 100,000 10 I 2 5-16 | Yearly. 10 








GOVERNMENT SUPERVISION IN FRANCE. 
THE Journal des Assurances of France announces that the minister of agriculture 
and commerce has addressed a letter to the French life offices reminding them 








that, though up to the present time the government has extended its surveillance 
to the associations tontinieres only, it appears essential that such control should 
apply to all societies, in conformity with article 66 of the law of the 24th of July, 
1867, which stipulates that tontine associations and life assurance societies, whether 
mutual or proprietary, shall be subject to the authorization and surveillance of the 
government. That surveillance is to bear principally upon the formation and the 
amount of the reserves fer each category of assurance; upon the bonuses distrib- 
uted ; upon the values given to the items composing the assets of the society ; 
upon the manner in which the statutes of the society, as well as the policy conditions, 
are carried out. ‘the question as to the mode 
and the extent of the control is settled, it will only remain to determine the con- 
ditions as to the payment of the costs of the surveillance; but, following the prin. 
ciple adopted in the case of railway and certain other companies, it is understood 
the costs of the surveillance must be borne by the societies controlled.” 


‘As soon as,”’ continues the letter, 


A NEW FIRE APPARATUS. 
THE Skinner Hook and Ladder Truck, Hose Elevator and Fire Escape was re- 
cently exhibited in Brooklyn before the fire commissioners and the representatives 
of the fire departments of several cities. The ladder, which is telescopic, was 
raised by two men with a crank to the height of about one hundred feet in two or 
three minutes. The principle of its elevation is exceedingly simple, and appears to 
be but an ingenious application of a very primitive movement. A walking-beam of 
two arms extended clasps the ladder firmly on each side, and by means of the 
crank mentioned, the wheels of both ends of the truck approach each other, which 
throws the beam gradually toward the perpendicular and preserves at the same 
time the centre of gravity. Nine or ten firemen rested securely upon it while in an 
almost upright position in the air, and thirteen made no apparent impression upon 
it while it inclined upon the cornice of the new Continental building, before which 
it was placed. This appar- 
atus is in use in Chicago, Boston, Providence, Montreal, Indianapolis, and many 


The exhibition was regarded as a complete success. 


other cities. 


THE INSURANCE ALMANAC FOR 187s. 
THE Insurance Almanac for 1875, published by THE SPECTATOR COMPANY, con- 
tains the only complete list of all the insurance companies in the United States, with 
their location, offices, Among the most 
important features of the present issue are tables of statistics showing the condi- 
tion of the fire departments and water supply of the principal cities and towns of 
the eastern and southern states (a valuable appendix to the information of the same 
character concerning the western states, published in the Almanac for 1874.) 
sales of New York fire insurance stocks in 1874, organization of the Chamber of 
Life insurance, National Board of Fire Underwriters and National Insurance 
Convention, tabular digests of the life and fire insurance laws of the several 
and lists of prominent insurance agents in the United States. 
The Almanac is published at 50 cents 


capital, assets, and years of incorporation. 


states, There is 


much additional matter of general interest. 


per copy unbound, and 75 cents per copy in cloth. Orders must be sent to THE 
SPECTATOR Office. 
THE GLENS FALLS INSURANCE COMPANY. 


Tue ‘‘Old and Tried,"’ has just published its fifty-first semi-annual statement. 
The statement shows that the company is steadily improving and that the ‘ hard 
"which are affecting all kinds of business disastrously, has no power to im- 
The assets, July 1, had reached $727,275, an 
The net surplus had reached $209,118, 


times 
pede the growth of the Glens Falls. 
increase of over $26,000 in six months. 
and the gain in undivided profits was $37,403. Under the circumstances the direc- 
tors felt warranted in declaring a semi-annual dividend of five per cent. Thecom- 
pany is in first-rate condition, as may be judged from the book value of the stock 
which is $2,04% per centum. It hasits assets in good order and largely available 
for immediate use if necessary, only $25,000 being in the hands of agents on July 1. 
That amount has been somewhat reduced since, we are informed. The Glens Falls 
will tell no other tale than this while the ‘old and tried’ Little and Cunningham 
stand at the tiller. 





DIVIDENDS OF HARTFORD INSURANCE COMPANIES, 


THE Hartford Courant gives the following information about the July dividends of 
the Hartford fire insurance companies : 


Insurance Stocks. — Capital. pmeumt 
Po} re pie aa a EN cxense $3,000,000 $180,000 
i ode an ae eah 5660 dhennaenl 1,000,000 100,000 
Phoenix (qr.)...... bombed dbach eee ha asdaaon Se 600,000 42,500 
Connecticut..... Steal tats cada eens oe ch Me eemeae 6 500,000 30,000 
National (prob. ). ...cccccecses paeeceeesnc Me 500,000 30,000 
Se paedensevenss- peedeneeeawe ine os 400,000 12,000 
aa Peele renee sien stent ‘one 200,000 12,000 
Re S.C Saaiccsevalnees sexes esau 5 200,000 10,000 
PR acct dcssdnenen~tneon ee 500,000 30,000 
Railway Passengers.............. cvccses § 300,000 15,000 
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LOCAL BOARDS. 
THE following resolutions were adopted at the last session of the executive com- 
mittee of the National Board : 

Whereas, Complaints have come to this committee from local boards regarding 
the conduct of members of local boards in relation to matters other than such as 
relate to the maintenance of the rates and rules of such boards ; and 

Whereas, Local boards have in a limited number of instances expelled or sought 
to expel agents from such boards for causes other than those above named, and of 
such character as the National Board have never sought to regulate or control, 
being regarded either as questions of moral ethics or of personal or financial rela- 
tions between principal and agent, financial ability or perscnal integrity and 
honesty ; therefore, be it 

Resolved, That in the judgment of this committee local boards should not 
attempt to put upon trial or expel any of their members, except for violation of the 
rules and rates of the local board or those of the National Board, and that the dis- 
ciplinary functions vested in this committee by the National Beard are not intended 
to reach moral delinquencies or breaches of trust on the part of local agents 
towards the companies they represent, and that hereafter the examinations and 
trials conducted by supervising agents or others, under the direction of this com- 
mittee, be limited only to violations or charges of violations of rules and rates as 
above specified. 


DISMISSAL OF JAMES A. RHODES. 


WE have received the following official notification of the removal of James A. 
Rhodes from the general agency in New York of the Phoenix Mutual Life insur- 
ance company : 
OFFICE PHGENIX MUTUAL LIFE INSURANCE COMPANY, 
HARTFORD, CONN., Fuly 25, 1875. 
Publishers of THE SPECTATOR: 

In the next issue of your paper we desire to have you omit from our advertise- 
ment the name of James A. Rhodes, who is no longer connected with this com- 
pany, and to make such other alterations in names of officers as are indicated at 
the head of this sheet. Yours truly, 

J. M. HOLCOMBE, Secretary. 

In the suit of the Life Association of America against Rhodes for fraudulent mis- 
appropriation of funds belonging to the company, an application was made to the 
Supreme Court in New York, in behalf of the defendant, for a vacation of the order 
of arrest or a reduction of bail. The court decided that if the defendant would 
place in the hands of a receiver the property in dispute, the application would be 
granted. A hearing was to be had shortly, 


THE ST. JOSEPH FIRE AND MARINE, 

THIS excellent young western company makes a very creditable July statement to 
its stockholders. Assets of $582,873 and a surplus of $70,276 over all liabilities, 
including re-insurance reserve, tell the story of its standing among insurance cor- 
porations after only eight years’ existence, and a much shorter experience than that 
in the agency field. Atacalled meeting of the board of directors, held July 6, a 
cash dividend of six per cent was declared out of the earnings of the past six 
months. The company is now under the enterprising but careful management of 
A. P. Goff, president, one of the best-known business men of western Missouri ; 
J. W. Bailey, vice-president, of the important dry-goods house of Bailey, Towns- 
end & Co.; and J. H. Rice, the energetic secretary. The general agent is C. J. 
Comins, who understands the fieid thoroughly and contributes materially to the 
success of the company. The St. Joseph has an honorable standing in the east 
and a promising future there. 





THE RECEIVERSHIP RINGS 
SEVERAL of the English insurance journals contain notices of THE SPECTATOR 
series upon the Receivership Rings of New York. The 
dian says : 


London Insurance Guar- 


The New York Insurance SPECTATOR has commenced a series of articles on 
what it calls the ‘‘ Receivership Rings'’ of New York, involving an ‘‘ apparent dis- 
crepancy "’ of $26,000. [This is inaccurately stated. There is a discrepancy of over 
$700,000 in the accounts of one receivership.—THE SPECTATOR.] THE SPECTA- 
TOR declares that in many of the amalgamation transactions of New York it will 
be able to show ‘‘ most astounding evidences of fraud and corruption."’ The first 
article is devoted to the operations of one of these receivers, in what is called the 
‘‘ freezing-out process,’ that is to say, the process of inducing policyholders to give 
up their claims for inadequate consideration on utterly false statements, exaggera- 
tions and misrepresentations. Most of the details in the first article are of purely local 
interest, and could only be made intelligible to English readers at a greater expen- 
diture of space than we are able to devote to the subject on the present occasion. 
We shall, however, watch with interest the facts which our enterprising contem- 
porary may be able to collect in future articles. 





ROGERS ON FIRE UNDERWRITING, 
Two. editions of ‘‘The Principles and Practice of Fire Underwriting,” by 
Joseph M. Rogers, have been exhausted by the public demand, and a third edition 


has now been issued by THE SPECTATOR COMPANY, publishers. The work has 


been carefully revised by the author, and this edition contains the latest information 
concerning the practice of the profession in relation to hazard, rates, contracts and 





adjustments. Mr. Rogers's volume is now the recognized hand-book on the prac- 
tice of fire underwriting. It is written in a plain, practical and concise style; ver- 
biage and overloading with bulky quotations from other volumes are avoided, and 
the entire subject is presented satisfactorily in 137 pages, making a book convenient 
for the pocket and for ready use. Whether for the beginner, who is anxious to learn 
the theory of fire underwriting, or the old hand who wants to keep posted as to the 
latest usages of practice, Rogers is indispensable. Orders may be sent to THE 
SPECTATOR Office. Price $2 per copy. 


THE CONNECTICUT FIRE INSURANCE COMPANY. 
THE Connecticut Fire, of Hartford, celebrated its 
last month. It declared the usual semi-annual dividend of six per cent. 
unanimously voted to accept the amendment to its charter, recently passed 
by the legislature, authorizing an increase of its capital stock to an amount not 
exceeding one million. The old board of directors and officers were also unan- 
imously re-elected. ‘The company makes for the year a magnificent showing. It 
has paid during the year $75,000 in dividends, or 15 per cent, and shows an 
increase in its assets since July, 1874, of $136,379.57, being now $892,521.91 at 
hard-pan prices. Its gain for the year has been $181,379.51, or nearly 40 per cent. 
Its stock has advanced $28 per share which, with the dividends paid, net the happy 
stockholder who has had the pleasure of holding it a year 43 per cent profit. The 
stockholders, the directors and the management are to be congratulated. The 


twenty-fifth anniversary 


It also 


stock is now held from 126 to 130. 








INSURANCE IN THE COURTS. 


IMPORTANCE OF DEALING ONLY WITH AUTHORIZED AGENTS IN SEEKING 
LIFE INSURANCE. 

Mr. E. S. Walker, life insurance agent ot Springfield, Ill., courteously furnishes 
us with the following account of an important case affecting the interests of life in- 
surance companies, decided in the United States circuit court in Illinois. 

The case of C. M. Leberman, administrator of the estate of John P. Kahm, vs. 
The Northwestern Mutual Life insurance company, was tried in the U. S. circuit 
court for the southern district of Illinois, at the March term, 1875, Hon. S. H. 
Treat, presiding. 

This was a suit brought to recover $3,000 insurance which the said Kahm, it 
was claimed, had secured on his life a few days previous to his decease, which 
resulted from an accident on the railroad. 
legal status of a person who filled the application for the insurance, and likewise 
the liability of a company before the countersigning and delivery of a policy, the 


As the case involves the question of the 


decision of the court is one of general interest. 

The facts in the case are briefly these: In September, 1872, one Thomas Doxey, 
representing himself as having worked for several life insurance companies as a 
solicitor, applied to the district agent of the Northwestern Mutual Life insurance 
company at Springfield, Mr. E. S. Walker, for an appointment as agent for said 
company in Montgomery county. Reply was made by Mr. W.'that he had no 
jurisdiction over that county, but very likely, by writing to the state agents of the 
county, he, Doxey, might get an appointment to work for the company. Doxey, 
it seems, wrote to the state agents, and procured some rate-books and blank ap- 
plications for insurance, but as he failed to furnish bonds, such as the company 
always require of agents, he received no appointment as agent. He, however, 
wrote up several applications for insurance upon the blanks of the company, had 
the parties duly examined by a physician, and forwarded the applications to Mr. 
Walker, district agent at Springfield, who sent them to the state ag-nts at Chicago, 
stating how they came into his hands. By the state agents they were in turn sent 
to the office of the company in Milwaukee, and upon some of them, that of John 
P. Kahm among the rest, policies were issued and sent, as all policies for Illinois 
are, to the state agents for delivery and collection of premiums. The state agents 
not recognizing Doxey as an agent, sent Kahm's policy with others toa bank at 
Litchfield, the county seat of Montgomery county, for collection of premiums and 
delivery. Previous to the receipt of the policy by the bank, Kahm was killed on 
the railroad about October to, 1872, near Taylorville. C. M. leberman having 
been appointed administrator of his estate, demanded the delivery of the policy, 
claiming that the premium had been paid to Doxey—that he, Doxey, was an agent 
of the company. 

The bank, under instructions from the company, refused to deliver it, and re 
turned the policy to the state agents, as the party on whose life it was is:ued had 
never given any loan note, nor paid any cash to any authorized agent of the com- 
pany in settlement for the premium during his lifetime. 

In July, 1873, Leberman filed a bill in chancery in the county court of Christian 
county against the company, basing his claim to the policy and the $3,000 insur- 
ance upon the receipt of Doxey, of which the following is a copy. 

MORRISONVILLE, ILL., Septemder 18, 1871. 


Received of John P. Kahm twenty-nine dollars and seventy-two cents for an ap- 
plication made out to the Northwestern Life insurance company, Milwaukee, Wis- 
consin. Ifthe policy is not issued the money is to be refund d. 


rHos. DOXEY, Agent. 
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The case was taken, by change of venue, to the United States Circuit court, and 
the decision rendered at the March term, 1875. 

The company, by its attorneys, Stuart, Edwards & Brown, of Springfield, in 
answer to the bill and complaint, denied that Doxey was its agent, or in any way 
authorized to do any act whatever on its behalf. That the application of Kahm to 
Doxey, was as his own agent, and not the agent of the company. That Doxey did 
not, as the agent of the company, enter into a contract with Kahm, subject to the 
approval of the company, by which he bound the company. That Doxey never 
forwarded to the company the application for said policy of insurance, but the 
company averred and admitted that an application was received from the state 
agents in Chicago for a policy upon the life of John P. Kahm, which the company 
approved and aecepted, and made out and executed a policy, except countersign- 
ing the same in pursuance of said application, and forwarded the policy to its state 
agents, to be countersigned and delivered to said Kahm upon payment by him of 
the premium. That it was never delivered or countersigned, nor was any prem- 
ium, either the cash part of $275 54 semi-annually, or loan note part of $32.19 
annually, ever paid to the company or to any of its authorized agents. 

The plaintiff was represented by Messrs. Henry & Essic, of Pana, Christian 
county. The decision of the court was as follows: 


Christian M. Leberman, administrator of the estate of John P. Kahm, deceased, 
vs. Northwestern Mutual Life insurance company. 

This day came the parties and submitted this cause to the court on the pleadings 
and proofs, and the court having heard the same and being sufficiently advised in 
the premises, doth order and decree that the complainant's bill be dismissed. And 
the court doth further order and decree, that the complainants pay the costs of 
this proceeding. 

The two points considered by the court and embraced in the decision were : 

tst. Doxey was not an agent of the company. 

2d. The contract for the policy for life insurance, although the policy was made 
out, was not completed, the same never having been countersigned or delivered 
and the premium never having been paid. 


This case illustrates the importance to people of dealing solely with duly author- 
ized agents of life insurance companies, gentlemen of integrity and known respons- 
ability. 





ASSIGNMENT OF POLICY BY A WIFE. 


JUDGE VAN VorstT, of the Superior Court of New York, on July 16, rendered a 
decision in the suit brought by Rosalie C. Barry against the Mutual Life insurance 
company and others, which was tried in May last in the Supreme court, special 
The facts, as they appeared from the evidence given on the trial, are some- 
what peculiar. Mrs. Barry's husband took out two policies, amounting to $25,000, 
on his life in the Mutual Life insurance company, in favor of his wife, and had paid 
up the premiums. According to his wife’s testimony, about a year previous to her 
husband's death he became heavily involved in money matters, and was often 
mocdy and depressed. She said that, while in this condition, he often asked her 
to assign these policies to him, assuring her that such assignment would simply aid 
him and not endanger the rights of herself or her children in the policies. She 
resisted his entreaties for some time, but subsequently, finding his moodiness and 
depression increasing, she finally gave the assignment. 

Her husband at once pledged the policiesto William H. Brune, of Baltimore, to 
whom he was heavily indebted. Under the rule of the company the policies were 
allowed to expire and new policies were taken out in favor of Mr. Brune at the 
same premium and without any new medical examination, the new premium being 
paid partly by an accrued dividend, and partly by Mr. Barry in cash. At the time 
of Mr. Barry's death he was insolvent. Mr. Brune immediately claimed the money 
due on the policies. He also became insolvent, and made an assignment to one 
Whitledge. Mrs. Barry put in her cla‘m as the owner of the policies, and the in- 
surance company expressed its perfect willingness to pay the party who should be 
deemed to be the rightful owner of the money. 

Meanwhile to prevent Whitledge, the last named assignee from collecting it from 
the insurance company, she began this action. After the beginning of this suit the 
assignee instituted a suit in Baltimore and recovered a judgment, but his collection 
of that judgment was stayed by a temporary injunction in this action. After the 
beginning of this suit, Mr. Whitledge died, and J. M. Harris was substituted as 
assignee in his place. 

Judge Van Vorst holds that the new policies were merely continuations of the 
old ones, and that, as against Mrs. Barry, Brune and Whitledge had no more 
rights than they received from the assignment of Mrs. Barry; that as to that as- 
signment they parted with no consideration for it and she received none, that 
therefore they were not in law Jona fide holders as against her. He gives judg- 
ment in her favor, and :permanently enjoins the assignee from pressing his 
Baltimore judgment and awards costs to Mrs. Barry. 


term. 


OVERLAPPING INSURANCE POLICIES. 


A NICE point as to the effect of two policies of insurance which apparently over- 
lap each other, where the condition of one is that if there is any other insurance the 
policy is to be void, has just come before the Court of Error in the Exchequer 
Chamber, London. In the case in question—the Australian Agricultural company 
against the Liverpool and London and Globe insurance company—the suit was 
for damages caused by a fire at the company's stores in Sydney, to a quantity of 
wool which had been received by the company by different steamers down the river 








Hunter, and stored for shipment in the usual way. The policy sued upon embraced 
the following goods and places: ‘‘On wool, in fleeces or bales, in any shed, or 
store, or station, or in transit to Sydney by land only, or in any shed, or store, or 
on any whart in Sydney, until placed on board ship."’ But the defendants pleaded 
that the plaintiffs had effected another insurance which covered the same matter 
with the Indemnity Mutual insurance company, the policy of the latter containing 
these words: ‘‘ Lost, or not lost, at and from the river Hunter to Sydney per 
ship or steamers, and thence per ship or steamers to London, including the 
risk of craft, from the time that the wools are first water borne and of tran- 
shipment and landing and reshipment at Sydney."’ Baron Bramwell, in giving 
judgment, said that, even if the policies apparently overlapped a little, he would 
be doubtful in deciding that there was any necessity to give notice, the second 
being a marine policy, whereas the one now sued upon was purely against fire on 
land. But he thought there was no overlapping. ‘‘ Though the policy sued upon 
was upon wool in store or on wharf at Sydney, it did not appear that landing and 
reshipment could be going on together at Sydney as one continuous act, nor was 
it probable that it should be so, even if it were barely possible, and this bare pos- 
sibility was not enough to show that the two insurances overlapped. Again, even 
in the case supposed, the one policy might be applicable and not the other; and 
on any wharf in Sydney meant not merely passing over it, but ‘on’ it for the pur- 
pose of storage."" The other judges also concurred in the opinion that the second 
policy could not be sued upon, there being a complete break in the transit at 
Sydney, so that the goods were not merely in store to be reshipped. The judg- 
ment was accordingly for the plaintiff upon the first policy. 





MERE MENTION. 


—The fire limits of Detroit have been extended. 
—Mr. Geo. W. Montgomery has removed to No. 148 La Salle street, Chicago. 


—Eddy Brothers succeed Baldwin & Eddy, insurance agents, at Whitehall, 
N. Y. 

—The Empire, of Chicago, lies dormant, neither seeking, nor being sought by 
a secretary. 


—Preparations are on foot to overhaul certain notorious insurance transactions 
in New York. 


—The Traders insurance company, of Chicago, has declared a quarterly divi- 
dend of three per cent. 


—Mr. Stewart Marks has been appointed general western manager of the Con- 
tinental Life, of Hartford. 

—State Senator Celsus Price succeeds the late F. P. Blair, Jr.,as superintendent 
of insurance in Missouri. 

—The Alliance Fire insurance company, with a capital of $320,000, is still talked 
of in New York. It is all talk though. 

—The Inland insurance Union of New York, is now represented in Chicago, by 
E. P. Fish, at No. 164 Washington street. 

—The Pennsylvania Fire insurance company has transferred its Chicago agency 
to Geo. C. Clark—rooms 3 and 4 Bryan Block. 

—The Commercial insurance company of St. Louis, has entrusted its Chicago 
interests in the hands of Messrs. W. H. Cunningham & Co. 

—The Mercantile Fire insurance company, of Chicago, is being wound up. 
Bad management and incompetent officials did the business. 

—The St. Louis board of underwriters passed resolutions expressing sorrow and 
respect on the occasion of the death of Superintendent Blair. 

—The president and vice-president of the Sunbury Fire have resigned, and the 
sherift has sold out its assets, which consisted of office furniture. 

—‘' Per Simmons” is the ‘‘ Mark Twain” of insurance literature, There is 
enough music in him to set up half-a-dozen Danbury newspapers. 

—Mr. James Sully has been appointed general agent of the Equitable Life for 
Connecticut, with headquarters at No. 373 Asylum street, Hartford. 

—The projectors of the Dry Goods insurance company, of New York, have 
abandoned the idea. Lindley Murray was too heavy a load to carry. 

—<Andreas Holte, who set fire to his premises, No. 272 West Erie street, Chicagg, 
was convicted of arson and sentenced to one year in the penitentiary. 

—Mr. James M. Palmer having resigned the Bath, Me., agency of the New 
England Mutual Life insurance company, Mr. V. C. Tarbox succeeds. 

—It is a mistake that Messrs. Zimmerman & Morrison are Baltimore agents for 
the Alabama Gold Life. They have the John Hancock agency, however. 

—John Hitchcock has been elected president pro fem of the Commonwealth ip- 
surance company, of Boston, during the illness of the president, W. M. Lathrop. 

—The “ Centennial" Fire insurance company, with $1,000,000 capital, is the 
latest insurance wrinkle in New York. The projectors are keeping dark at pre- 


sent. 
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—The Pennsylvania Fire insurance company is extending its offices in Philadel- 
phia. It will occupy hereafter two numbers, 508 and 510 Walnut street—a_ sign of 
growth. 


—Mr. George Hodgsdon. president of the old Knickerbocker Fire, of New 
York, died July 16, after a briefillness. He had been connected with the company 
for thirty years. 


—The Minnesota Mutual Life insurance company, of St. Paul, has re-insured 
its risks in the Northwestern Mutual Life. The directors found the times too hard 
for beginners. 


—The Hudson Mutual insurance company, of Hudson Cotnty, New Jersey, has 
begun business with $50,000 capital. William J. Davidson, president, Charles F. 
Ruh, secretary. 


—The Philadelphia agency of the Oswego and Onondago, of New York, 
withdrawn from Mr. Cheney, on Mr. Cheney's retirement from the board, goes 
to Boswell & Co. 


—The Royal Canadian, after a brief sojourn, has withdrawn from the National 


Board. The managers could not control the propensity of its western agents 
to violate National Board rules. 


—Mr. J. C. Smith, Chicago agent of the Penn Mutual Life, who was recently 
appointed chief grain inspector of the port of Chicago, will still retain the 
agency of the company. 


—The Northwestern National Fire, of Milwaukee, having abandoned the 
National Board, has transferred its New York agency from Messrs. Peck & Kerr 
to the Lorillard insurance company. 


—The First National insurance company of Worcester, Mass., having in- 
creased its capital, contemplates a general agency business. It will be repre- 
sented in Chicago by R. S. Critchell. 


—There has been expended in Chicago, during the past year, $1,348,000 in 
erecting new, substantial, and elegant brick and stone buildings in the territory 
burnt over by the fire of July 14, 1874. 


—Mr. J. W. Pressey, the general agent of the Phoenix Mutual Life, of Hartford, 
in Trenton, N. J., has been appointed to the temporary charge of the New York 
general agency, vice Rhodes removed. 


—Messrs. Alliger Brothers have been appointed New York agents for the Fan- 
euil Hail insurance company, of Boston. Mr. Dan Osmun retains the state agen- 
cy, and will remove his office to the interior of the state. 


—The English fire insurance companies have resolved to withdraw their agen- 
cies from London, Ontario, after Aug. 1. Fires are of almost nightly occurrence, 
but thus far the buildings destroyed have been of small value. 


—The Board of Fire Underwriters of Paterson, N. J., have declared their inten- 
tion to increase the rate of insurance 25 per cent, if no better protection is made 
against fire. They recommend a partially paid fire department. 


—It is but an idle rumor, that the Germania, of New Orleans, intends withdraw- 
ing its general agency from J. Schlaudecker, of Chicago. Mr. H. Zuberbier, 
president, during his recent visit to Chicago, made a new contract with him. 


—The directors’ room of the new office of the Connecticut Fire insurance com- 
pany, in Hartford, has been turned into quite a picture gallery, being adorned 
with portraits of a large number of local celebrities. It is one of the sights of 
Hartford. 


—Messrs. Brooks & Manning, of Cleveland, have removed to No. 3 Cleveland 
Insurance Building in that city. They represent the Hartford; London Assur- 
ance, Orient, Buffalo, Underwriters Agency, of New York, and other strong 
companies, 


—The Wyoming insurance company, of Wilkesbarre, Penn, has wound up its 
business. It has not been paying expenseslately. Arrangements have been made 
with the Commercial Union, of London, to assume and pay all risks on outstand- 
ing policies. 


—In Toledo, Ohio, in the last four years, the premium receipts of fire business, 
on local business, have been $743,629, and the losses paid, $807,882, which shows 
that Toledo has the advantage by $64,253. And yet there are some people there 

who grumble at the rates. 


—Mr. J. J. Jackson, the well known insurance adjuster, of Baltimore, is a good 
deal of an artist. He has designed a series of clever and amusing sketches for 
little people, which has been published by McLaughlin Brothers, of New York, 
under the title of ‘‘ Nonsense for Girls."’ 


—The New York agency of the Fire Association of Philadelphia has been placed 
with H. & J. V.N. Dorr. This company recently withdrew its agency from 
Cheppu, Peek & Howell on account of a deficiency in the monthly accounts of the 
latter. Mr. Cheppu has since returned from Europe. 


—The Liverpool and London and Globe insurance company, has appointed 
Wm. Warren of Chicago, resident secretary, and he will conduct the business of 
the northwest communicating directly with the Home office in Liverpool. All 
losses will be adjusted and paid, and the general direction of the business in that 





section will be under his supervision in conjunction with a local board of directors, 
consisting of Messrs. L. Z. Leiter, John Crerar, and Geo. Armour, three of the 
most influential and wealthy.of Chicago's successful merchants. 

—Though Mr. W. S. Wilkinson has relinquished the Baltimore general 
agency of the John Hancock Life for that of the Connecticut Mutual Life, he still 
remains a policyholder in the former company for the largest amount that is granted 
on any one life, and his confidence in it is undiminished. 


—At a meeting of the local board of underwriters at Chicago, a tariff of rates 
was agreed upon to be observed in taking risks on the shipment of grain by water. 
These rates are but sligktly in advance of those hitherto charged, and are consid- 
erably less than those agreed upon by the international board. 


—The statement of the Firemans Fund insurance company for July 1 last, shows 
total assets of $728,144. Total liabilities, including re insurance fund and losses 
adjusted and unadjusted, $332,154, This is ona gold basis, and is satisfactory 
evidence that the company is as sound as the golden bed-rock upon which it rests. 


—Davis R. Boogher, an agent of the New York Life insurance company; Mer- 
timer F. Taylor, an attorney; Joseph Clough, and Augustus H. Weber, were 
arrested in St. Louis, July 3, on warrants issued from the Court of Criminal Cor- 
rection for publication there and in New York of malicious libels, and for conspi- 
racy to injure the business and credit of the Life Association of America. 


—Mr. M. F. Collier, state agent and adjuster of the New York Underwriters 
agency, fell from the window of his room in the Sherman House, Indianapolis, 
about 2 o'clock on the morning of July 14, striking upon the iron grating below. 
He fractured his skull and tore the scalp loose. He was removed to the Surgical 
Institute in an insensible condition, and much weakened from loss of blood. 


—Nearly every Chicago agency with which Charles Manthy, the absconding 
broker, did business, accuses the other of losing heavily by him, but all deny it. 
As nearly as can be ascertained, he collected premiums between $4,000 and $5,000, 
which he did not hand over to the proper agents. The affair has increased the 
complaint against the brokerage system. Manthy sailed for Europe last month. 


—Count Harry Clench Stanley, projector of the Great Southern and Western 
Fire, also of the Leicestershire and North of England Fire, also of the Great Na- 
tional Fire, and other great undertakings, national and otherwise, according to the 
London Post Magazine, has projected a new company to be called the Crown. 
How Count Harry escapes the attention of the policeman puzzles us on this side of 
pond. 

—The Globe Fire of Chicago and Mississippi Valley of Memphis have with- 
drawn from New York. Mr. Chapman was making an examination of the 
former when it concluded toretire. In the case of the latter company, he objected 
to some Tennessee bonds in its assets, without which there was a deficiency. Mr. 
Brazier, the New York agent, says that other assets will be substituted and the 
company will apply for re-admission at once. 


—Some enterprising reporter of the Associated Press in Washington got up in 
the dead hours of the night of July 26, and ‘‘ wired’ an abstract of a decision by 
the United States Supreme Court in the case of the Franklin insurance company 
vs. Samuel C. Colt, which appears in the last bound volume of Wallace's reports, 
‘Whether the rest of ‘20 Wallace’ is to be given by installments, we are left to 
conjecture,"’ says The Hartford Evening Post. 


—Rochester, N. Y., is bitten with the municipal insurance tarantula. One 
Hawkes has a plan to prevent insurance companies from beggaring the people of 
Rochester by charging for indemnity, and the common council at its last meeting 
appointed a committee to confer with Hawkes. It would be a good thing if some 
American city would try this self-insurance humbug. Nothing will put it down 
but the going up of one conspicuous experimenter. 

—Mr. M. J. Francisco, of Rutland, Vt., writes that the policy issued at his 
agency on the Central Railroad, of Vermont, in behalf of the Liverpool and Lon- 
don and Globe was nota “blanket policy." The policy is for $2,106,820, but 
covers specific on every bridge, building, engine, car, etc., on the entire road, and 
when the total amount is footed up it reaches the sum named. The Lake Ontario 
steamers and the New London line are in separate policies. 


—Mr. R. S. Critchell, of Chicago, loses the Mississippi Valley Fire. It places 
its Chicago agency in the hands of old and well-known Tennesseans, whose inter- 
ests are somewhat allied to the company—Adolph Loeb & Co. Mr. Loeb was 
recently elected a member of the Chicago board of underwriters. Proverbially 
(birds of a feather, etc.) they crowd inte LaSalle street, No. 151, heretofore the 
only vacant office between Washington and Monroe streets. 


—The fire season has commenced in Russia. The statistics for last year give a 
loss by fire of 60,000,000 roubles, and several of the insurance companies have 
lately been unable to declare more than nominal dividends. The railway com- 
panies are one of the great causes of fires, and they continue to neglect the warn- 
ings and even the threats of the minister of roads and ways. Certain directions 
published by Admiral Possiett last year have remained a dead letter. 

—In the last number of his cyclopedia, just issued, Mr. Walford mentions under 
the head of ‘‘ Family,’ the case of one Pearson, a bleacher in Lexton, Notting- 
hamshire, who had, by four wives, fifty-three children. The plucky old fellow 


lived to be 96 years old. The case is also mentioned of a family in Detroit, Mich., 
which, in 1865, had six sets of children living. Each parent had been married 
three times, and had children by each marriage. 
under one roof, 


They were all living happily 
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~-A San Francisco paper says that: ‘‘ Mushroom savings and commercial banks 
continue to increase, with irresponsible adventurers at their head. By promises of 
extreme rates of interest, they seduce strangers and verdant persons into depositing 
their money in them. All who trust their money in such ‘ banks’ will sooner or 
later find to their cost the folly they displayed in doing so."" Does this have refer- 
ence to one L. W. Kennedy, who has been unfavorably known in insurance circles, 
and who, it is said, is now engaged in bulling a banking scheme in California ? 

—The Northwestern National Fire of Milwaukee has done two questionable 
things. It has withdrawn from the National Board and it has elected its late Chi- 
cago agent, Alfred James, to the vice presidency and management. Mr. James 
did not bear an enviable reputation among underwriters in Chicago. He cer- 
tainly did not act creditably with his associates in the local board and had to suffer 
expulsion therefor. A company which was given a fine position by the efforts 
of Mr. Holton, has diminished its prestige by the strange course it has taken since 
his retirement. 


The New York Tribune says that the Home Fire of New York, which holds a 
first-mortgage on tbe land of ex-tax collector Badeau, on Fulton street, near 
Kingston avenue, Brooklyn, wants the property sold in plots of 100 x 200 feet. 
The city of Brooklyn, which holds a second-mortgage on the land as security for a 
judgment for $65,000 against the ex-collector, wants the land sold in ordinary city 
lots, under a belief that better prices can thus be obtained. The Corporation 
counsel is to apply tothe Supreme court for an order directing the sale of the prop- 
erty in city lots. 

—At the annual meeting of the stockholders of the Railway Passengers Assur- 
ance company of Hartford, the following directors were chosen: J]. G. Batterson, 
H. W. Gwinner, J. L. Howard, A. A. Howlett, F. Hiscock, Charles Par- 
sons, Marshall Jewell, Ebenezer Roberts, E. N. Welch, C. M. Holcomb, G. F. 
Davis, Rodney Dennis, Pliny Jewell, Jonathan H. Bunce, and Samuel C. Huey. 
The latter was chosen in place of W. W. Kutz of Philadelphia. Mr. Huey is 
president of the Philadelphia Mutual Life insurance company, and vice-president 
of the Chamber of Life Insurance. 


—In the suit of the Knickerbocker Life insurance company against Charles A. 
Hill, of New York, Justice Pratt rendered a decision in favor of the plaintiff, July 28. 
The case was one of fifteen suits for foreclosure of mortgages of $6,000 each on 
fifteen brown-stone houses on Macon street, near Lewis avenue. The defendants 
allege that the president and agent of the company had corruptly conspired to gain 
possession of property valued at $90,000 on payment of $12,500. The defense hav- 
ing been ruled out by John C. Perry, referee, an appeal was taken and the case 
referred to Gerard M. Stevens, on whose report the decision is based. 


—The Commercial insurance company, of New York, at No. 157 Broadway, 
and the agency of Monrose & Mulville, No. 155 Broadway, were expelled last 
month from the New York Board of Underwriters, for ‘‘ intentional violation of 
the rules of the board on the question of rates.’’ The Adriatic Fire insurance 
company, at No. 187 Broadway, was charged with the same offense, but the case 
was finally referred back to the committee for further information, The secretary 
of the Adriatic company stated that it was true that they had written a policy below 
schedule rates, but it was where the officers of the company claimed that the build- 
ing was improperly classified. 

—C. D. Hooker, formerly secretary of the Atlantic, Pacific and Great Western 
insurances companies of Chicago, who left that city and went to West Virginia 
and organized several insurance companies there, the policies of which he sold in 
Chicago until exposed, has again been heard from, this time as the manager of the 
International insurance company, of Washington, another affair of his own make. 
Policies of this company have lately been issued to parties in Chicago, and, judging 
by the assertion of a gentleman holding one of the policies, Mr. M. B. Derrick, 
formerly the president of the Atlantic & Pacific insurance company, is the agent 
of Mr. Hooker in Chicago, he having issued the policy in question. 

—‘' The principal item of interest in Bloomington, Ill, just now,” writes one of 
our correspondents, ‘‘is the construction of the city water works. Enough pipe 
having been laid on the 3d inst. a grand test was made, water being forced 
through the mains from the pumping works to the Court house, a distance of a 
mile to a mile and-a-quarter, and with the most satisfactory results. The pumps 
worked by direct pressure. At the last meeting of the city council, however, it 
was resolved to erect immediately a stand pipe, 200 feet high and eight feet in di- 
ameter, on a lot already purchased by the city for that purpose, and which is at 
some little elevation above the larger part of the city. The design, at present, is 
to supply the city with water only for fire purposes.” 

—A respectable broker in New York received, the other day, a private note from 
the secretary of the Arlington Fire and Marine insurance company, of Parkers- 
burg, W. Va., inviting him to doa little underground business. The note was 
left unanswered. The Arlington is one of the newest of the wildcats. Its conduc- 
tors publish ina circular what purports to be a ‘‘ quarterly statement" of the 
‘assets’ of the concern. In a total of $157,651, the sum of $137,000 is credited to 
loans on mortgages (on over-valued unimproved lands, undoubtedly). The trifling 
balance is credited to premiums in course of collection, office furniture, and sup- 
plies, accrued interest, national bank stock, and cash in bank and office. There 
is but $1,700 in cash, and if ‘hat is really in possession, it probably constitutes the 
only tangable thing about the assets of this latest of the West Virginia litter, 








PUBLISHERS’ NOTICES. 





FUST PUBLISHED. 


AGENCY WANTS, 


Tue Spectator is published on the first day of every 


month. Advertisements should be sent in by the 2oth pre-| on |ife insurance. 
ceding. 

Tue SpecTraTor is forwarded to every person ordering it, 
and is continued until otherwise directed; but before discon- 
tinuing the paper, a// arrearages must be paid. 

Contributed articles and correspondence intended for publi- 


in THe Specrator should reach us as early in the 


Price per 1000, $13. 


cation Harp TIMEs. 


WE have just issued five new and entertaining brochures 


REASONS FOR INSURING ONLY IN SouND Lire ComPaNIEs. 
A four-page document, elegantly printed on tinted paper. 


PracticAL TENDENCIES OF LiFE INSURANCE. 
form with THE SpecTaTor tract leaflets. 
A most convincing document against post- 


Eastern Department 
ee MUTUAL LIFE INS. CO. 
OF MILWAUKEE, WIS, 
Printed uni- 
Price per roo, $6. 


ASSETS, - $15,000,000 


Printed 


month as possible. All communications must be accom- 
panied with a responsible name, not necessarily for publica- 
tion, but as an evidence of the good faith of the writer. 

The subscription price of THE SPECTATOR is $3.20 per 
annum, Single copies, 30 cents. 


REMI[IT WITH YOUR ORDERS. 


AGENTs who write to us ordering copies of our publications 
will please to remember their requests must carry remittances 
for the amount with the orders, in either post-office order, 
draft or check, Currency sent will be at risk of sender. 


WARNING TO SUBSCRIBERS, 


WE again warn subscribers not to remit money through 
the Post Office except by money order, draft, or check, pay- 
able to ourorder. If subscribers will] not dothis they must 
stand the consequences, as we are not responsible for money 
lost in the mail. 





A CHEAP AND DURABLE BINDER FOR DAILY 
REPORTS. 





SISSON’S PATENT MAGIC BINDER, 


Patented April 5, 1859; October 24, 1865; Re-issued 
March 13, 1866. 





BUGBEE & HALL, MANUFACTURERS AND PROPRIETORS, 
P. O. Box 761, Providence, R, I. 


Sample Binder for trial furnished to any insurance com- 
pany free of charge. 





poning insurance on account of the financial panic, 
Price per 1000, $15. 

Showing the value and neces- 
Printed in two 


in two colors, 8 pages. 
Hints TO WorkKING MEN. 

sity of life insurance to the working classes. 

Price per 1000, $15. 

Is Your Lire InsurED? 

Price 


colors, 12 pages. 
FriENDLY Hints TO PARENTS: 
Printed uniform with THe SpecraTor tract leaflets, 
per 1000, $6. 
Samples of the above canvassing documents will be for- 
warded upon receipt of a two cent stamp, 


THE INSURANCE ALMANAC FOR 1875. 
Tue InsurANcE ALMANAC for 1875 is now ready. Single 
copies, paper, soc. ; cloth, 75c. 


Tue INsuRANCE REGISTER FOR 1875, containing, with other 
information, a record of the YEARLY ProGress and the 
Present FinanciaAt Position of British Insurance Asso- 
ciations, 

By Witiiam WHITE. 
Cloth, $1. Paper, 75 cents. 


Tue Britisu Lire InsurANcE CHART FOR 1875, 
containing a summary of the new business, the Revenue 
account, and the General financial position of British Life 
Offices, as published in 1874. _— 

Compiled from the InsurANcE ReGisTeR, by William 
White. 

Printed on thick tinted paper. 

Sent upon receipt of the price, 40 cents. 


THE SPECTATOR COMPANY, 
No. 16 Dey street, New York. 





CORBIN & GAFFNEY, Sup'’ts. 
Office No. 160 Fulton Street, Corner Broadway, New York, 


Agents wanted for New Jersey, Pennsylvania, Delaware, 
Maryland, District of Columbia, Virginia, North Carolina, 
and the New England States. Address as above. 


TO LIFE INSURANCE AGENTS, 


HE UNION CENTRAL 


LIFE INSURANCE COMPANY, 
S. E. COR. OF FOURTH AND VINE STS., 
CiNCINNATI, OHIO, 
ASSETS, NEARLY $1,000,000.00, 


Desire toengage a few more first-class General Agents, 
in the states of New York, Pennsylvania, Illinois, lowa 
Nebraska and Missouri. 


ENDOWMENT POLICIES AT LIFE RATES 
Is the special feature ot the Company, which is proving to 
be the most popular plan with the insuring public. 


The Union Central is one of the most prosperous Compa- 
nies in the country of its age. | Correspondence solicited, 
Send for Prospectus, 


Address N. W. HARRIS. Secretary, 
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AGENCY WANTS. 








GENTS WILL FIND IT TO THEIR ADVAN- 

tage to correspond with E. Duncan SNIFFEN, 112 and 

114 Broadway, New York, as he has unusual facilities for 

placing lines of insurance in promptest loss-paying companies 

on risks in any part of the Gnited States or the Canadas at 
very lowest rates. 


Geo. C. Ripiey, Pres’t. 
ASSETS, <- <- «= 
ANNUAL INCOME, - 
Hoe” LIFE INSURANCE COMPANY, 
Or New York. 
ATTENTION LIFE INSURANCE AGENTS. 


W. J. Corrin, Sec’y. 
$4,000,000 


1,200,000. 


Good successful men who have, can and will take applica 
tions, and want good territory, with a contract direct from 
the Company with diberal and sfecia/ inducements, are 
wanted by the Home Lire Insurance Company, of New 
York. 


Take Norice.—It isa settled policy with the Home ¢o /oan 
one-third of the Annual Premium without taking any Note, 
and its affairs have been so managed that it has been enabled 
to make a dividend every year with which to pay this loan, 
and thus has not been forced to require any more than two- 
thirds of its premiums to be paid in cash. Most companies, 
by their high rate of expenses, and mortality, have been 
obliged to change and reguire all cash in order to keep in a 
condition to pass official investigation. Every experienced 
canvasser knows that he can make twice as much money out 
of a good loan company as he can with one requiring all cash. 


” 


We mean business,’’ and want to hear from only those 


who mean the same. 


Those who wish to know what the Home is, and what the 
Home wiil do for them will apply to 
E. H. KELLOGG, 
Superintendent of Agencies, 
Chicago, IIl. 





DIVIDEND NOTICES. 





_— INSURANCE COMPANY, 
JuLy 14, 1875. 
A DIVIDEND OF FIVE PER CENT 


is payable on demand. 


N. G. ROGERS, Secretary 


Office of the 
. ‘ner EXCHANGE 


FIRE INSURANCE COMPANY, 








6x Liperty St., Naw York, July 7, 187s. 


The Board of Directors of the American Exchange Fire 
Insurance Company have this day declared a Semi-Annual 
Dividend of Five Per Cent, payable on demand. 


WM. RAYNOR, Secretary. 
THIRTY- FOURTH “DIVIDEND. 
OFFICE OF THE 


— FIRE INS. CO. 


No. 104 BROADWAY. 
New York, July 14, 1875. 
A dividend of FIVE per cent has this day been declared 
payable on demand. 


By order. CHAS. BAMBURGH, sab 


Office of the 
eee INSURANCE CO. 


No. 178 BROADWAY, N. Y., 
No. 160 ATLANTIC STREET, BROOKLYN. 
New York, July 9, 1875. 
The Board of Directors have this day declared a semi- 
nnual dividend of FIVE (5) per cent, payable on demand. 
WM. D. CORNELL, Secretary. 








Office of the 
er & MALTSTERS INS. CO. 


No. 1339 BROADWAY. 


New York, July 15, 1875. 


DIVIDEND.—The Board of Directors of this company 


have this day declared a semi-annual dividend of FIVE 


per cent, payable August 3, 1875. 


W. B. OGDEN, Secretary. 


ONTINENTAL INSURANCE CO. 
NEw York, july 8, 1875. 
The Board of Directors of this Company have this day 
declared a Semi-Annual Dividend of Three-and-a-Half Per 
Cent upon the capital of the Company, and upon the amount 
of its guaranty surplus and special reserve funds (formed in 
pursuance of the provisions of the act passed April 16, 1874, 
entitled ‘An Act to provide security against extraordina ary 
conflagrations, and for the creation of safety funds by Fire 
Insurance Companies’’), payable on demand. Also a Scrip 
Dividend of Sixty Per Cent to policy-holders entitled to 
participation in the profits of the Company, for which certifi- 
cates will be issued Sept. 20, 1875. 
CYRUS PECK, Secretary. 


Office of the 
ARRAGUT FIRE INSURANCE CO. 


No. 346 BROADWAY. 
BRANCH OfFfice, No. 61 LIBERTY ST., 
; Assets, JULY 1, 1875. 
EE ca ceaneenenaney sawtovebesacegens 
NG 3 6d no Gus HORSS TONES RCS ERR Eres OED 
JULY 13, 1875. 
The Board of Directors have this day declared a Semi- 
Annual Dividend of Five per Cent ; also, an Extra Dividend 


of Two-and-One-Half per Cent, payable on demand. 
SAML. DARBEE, ee: 


Office of the 
 aaiaiaeti FUND INSURANCE CO. 


No. 167 BROADWAY, 
CAPITAL AND ASSETS, .... 


NEw York, July 8, 187s. 
The Board of Directors have this day declared a Semi- 
Annual Dividend of Five Per Cent, payable on demand. 


W. R. WADSWORTH, Secretary. 


NEW YORK. 


$235,000 





DIVIDEND. 
ae ceneees INS. CO. 


$1,000,000.co 
1,952,835.09 


Cash Capital, - - ” > a és 
Cash Assets, - ~ mn ’ “ - 23 


No. 179 BRoApwAy, NEw York, July 8, 1875. 


At a meeting of the Board of Directors, held this day, a 
Semi-Annual Dividend of Five Per Cent was declared, pay- 


able on demand. — A. SILVEY annnieniade 





Office of the 
ee FIRE INSURANCE CO. 


Of the City of New York. 
No; 176 Broapway, New York, 

Cash Capital, - - - - pa 
Surplus, - - - - ~ - 201,663.85 
Total Assets, ~ - - - ~ $401,663.85 
DIVIDEND.—The reguiar Semi-Annual Dividend of Five 
Per Cent, and also an extra Dividend of Five Per Cent, has 


this day been declared, pay able on demand 
ALFRED A. REEV ES, en, 


July 6, 1875. 


200,000.00 





OFFICE OF THE 


eu FIRE INSURANCE CoO. 


No. 187 BROADWAY. 
New York, July 14, 1875. 
The Board of Directors have this day declared a semi- 
annual dividend of FIVE per cent, payable on demand. 


WALTER K. PAYE, Secretary. 





Office of the 
H°PE FIRE INSURANCE Co. 


No. 169 BROADWAY. 
New York, July 13, 1875. 
A semi-annual dividend of FIVE (5s) per cent is payable 


on demand, 


LOUIS P. BAYARD, 
Secretary. 





L AMAR INSURANCE CO. 


No. 184 BROADWAY (cor. John street). 


eg ¢ a oe a er $200,000.00 
All invested in U. S. Registered Bonds 
ASSETS, July 1, 1875, ...... $4.06, 390.06 


A semi-annual dividend of FIVE 
declared, ,ayable on demand. 
WM. R. MAC DIARMID, Secretary. 


(5) per cent has been 


Office of the 


— FIRE INS. CO. 


No. 68 WALL STREET. 


New York, July 15, 1875. 


A semi-annual dividend of SEVEN (7) per cent has been 
i$ 


declared by the Board of Directors. Payable on demand. - 


JOHN H. BEDELL, Secretary. 


OFFICE OF THE 


M ETROPOLITAN INSURANCE CO. 


No. 108 BROADWAY, 


New York, July 20, 1875. 


A Semi-Annual Dividend of Five Per Cent is payable on 
demand. 


SAMUEL J. YOUNG, Secretary. 


Office of the 
— FIRE INSURANCE CO. 


No. 151 BROADWAY, 
NEw York, July 9, 1875. 
TWENTY-FIFTH DIVIDEND. 
The Board of Directors have this day declared a dividend 
of Five Per Cent, payable on demand. 
WwW M. -R A NDE CL, Secretary. 


— AMITY INSURANCE COMPANY, 





345 BROADWAY, 


New York, July 23, 1875. 
The Board of Directors have this day declared a Semi-An- 


nual Dividend of Four (4) Per Cent, payable on demand. 


NATHAN HARPER, Secretary. 


“Pwentenn -NINTH DIVIDEND. 


Office of the 
GERMANIA FIRE INSURANCE CoO. 


No. 175 BRoADWAY, 


New York, July 7, 1875. 
The Board of Directors have this day declared a Semi-An- 
nual Dividend of Five Per Cent on the Capital Stock, pay- 
able on demand, at the office of the Company. 
HUGO SCHUMANN, Secretary. 








PROMINENT AGENTS. 


ESTABLISHED 1855. 
— S. PHELPS & CO.., 


MARINE AND FIRE INSURANCE AGENTS, 


No. 55 State Street, Boston. 


Insurance placed in responsible companies at lowest current 
rates. 





TRAIGHT & LYMAN, 
FIRE INSURANCE AGENCY, 
No. 
General Agents Standard Fire Insurance Co. of Trenton, 
N. J. for the states of Illinois, Wisconsin, Iowa, Michigan 


and Missouri. 





150 LASALLE St., CHICAGO. 
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PROMINENT AGENTS. 


= BROTHERS’ 


INSURANCE AGENCY, 
No. 59 WEST THIRD STREET, 
CINCINNATI, OHIO. 
ENRY R. CHANDLER, 


Fire INSURANCE AGENT, 





Represents Bangor Insurance Company, Maine. 


10 Pine STREET, New Yor, 


Established 1865. 
EO. W. NEFF & CO., 


GENERAL 
INSURANCE AGENTS AND BROKERS, 
No. 21 W. Tuirp Street, Cincinnati, O. 
General Agent’s Central Department, Western Assurance 
Company, Toronto, Canada. 


P. GAMBLE, 


* GENERAL INSURANCE AGENT, 


167% Wood Street, Pittsburgh, Pa. 
Also General Agent for National Life Insurance Company of 
the U.S. A. 





Breny. W. THOMPSON. Henry J. CLINGER. 
HOMPSON & CLINGER, 
GENERAL INSURANCE AGENTS, 
WILLIAMSPORT, PA. 
. Fire, Life and Accident. 


LLABACH & OVERTON, 
FIRE AND LIFE INSURANCE AGENCY, 
No. 27 EAST SIDE, PUBLIC SQUARE. 


WILKESBARRE, PA. 
Capital represented, $40,000,000. 


R. GALLAGHER, 
* INSURANCE AGENT AND BROKER, 
33 SourH Houtuimpay STREET, BALTIMoRE, Mp. 
Agent for Lancashire Ins, Co., of Manchester, England, 


Capital, $10,000,000 ; Lamar Ins. Co., of New York, $200,000. 


C. MAYNARD, 
+ Gen. Traveling Agent 
New Fersey Mutual Life Ins. Co., 
Office Drexel Building, cor. Wall and Broad Sts., New York. 
Liberal contracts made with agents and solicitors of ex- 
perience. 





M. VAUGHAN, 


GENERAL INSURANCE AGENCY, 
(Fire, Life and Marine) 
OFFICE NO, I2I MAIN ST., NORFOLK, VA, 


ESTABLISHED 1866, 


NDERSON & STANTON, 
GENERAL INSURANCE BROKERS, 
No. 120 Broapway, 
Correspondence solicited from responsible Agents. 


AYETTE P. BROWN, 
Yonkers, .N. Y., 
General Agent for Vermont and Southern New York. 


THE MUTUAL LIFE INSURANCE COMPANY 
Of New York. 
Casu ASSETS, - - $65 609,837.67 


HARLES E. ROSS, 
General Insurance Agent, 
OLIVE STREET, ST. 


General Agent for 
Citizens InsuRANCE Company of Newark. 


No.208 LOUIS, MO. 


G2 Large Lines placed. Correspondence solicited. gg 


OLLISON, HASTINGS & DOWDLE, 
FIRE, LAKE, CANAL AND LIFE 
Insurance Agents. 

Assets Represented, - - - - - - - $100,000,000 


OFFICE, DOOLITTLE BLOCK, 
OSWEGO, N. ¥. 


GILBERT MOLLISON, 
0. H. HASTINGS, 
JAMES DOWDLE, 





PROMINENT AGENTS. 


T . TEMPLE, 
FIRE INSURANCE AGENT, 


Orrice, No. 163 Broapway, New York. 
W. CHAMBERLIN & CO. 


e 
General Fire Insurance Agents and Brokers, 
No. 150 BROADWAY, New York, 
H. GRAVES, 

e General Agent for Pennsylvania, 
BERKSHIRE LIFE INSURANCE COMPANY, 
PITTSFIELD, Mass. 

Philadelphia office. S.W. cor. 11th & Chestnut Streets. 
Good Agents wanted. 


WILuiaM F. Wo. E. 
EINS & GOODRIDGE, 


INSURANCE. 
No. 161 BROADWAY (First Floor, Rear), New York. 


HEIns. GooprRIDGE 


OHN WILDER ATKINSON, 


INSURANCE AGENCY, 
WILMINGTON, N. C. 
Adjuster of Marine and Fire Losses. 


GENERAL 


B. WOODS, 
e FIRE INSURANCE AGENT, 
148% SOUTH FOURTH STREET, PHILADELPHIA. 
SELECTED RISKS, 
FAIR RATES, PROMPT SETTLEMENT. 
ARDNER & GRAY, 
General Fire Insurance Agents 
AND ADFUSTERS, 
No. 766 Broap Street, NEwarK, New JERSEY. 


Correspondence Suwlicited from Responsible Agents. 


THOMAS GOODMAN. WY A.GOODMAN. 


GOODMANS INSURANCE AGENCY 


HW ii2 LA SALLE ST. CHICAGO. 





DWARD KELLOGG, 


No. 12 South St., 
GENERAL AGENT UNION MUTUAL LIFE INS. CO 


Or Boston. 


saltimore, 


RED. P. FISHER, 
GENERAL INSURANCE AGENT, 


OrrFice, 164 LASALLE STREET, Bryan Biock, CuHIcaco. 
Rhode Island Ins. Ass’n. of Providence, R. I. .... $1,800,000 


Star Fire Insurance Co., of New York .......--.-- 400,000 
Oswego & Onondaga Fire Ins. Co. of Phoenix, N.Y. 300,000 
Ben. H. Seligman. 8. Glickani. 


EN. H. SELIGMAN & COS 
FIRE INSURANCE AGENCY, 


No. 157 LASALLE St. (Republic Life Building), Cuicaco, It. 
Managers Western Department, comprising the States of 
Illinois, Indiana, Michigan, Wisconsin, Iowa, and Minnesota. 
Home Ins. and Banking Co. of Texas-.----- Assets, $300,000 


J. KIRKSCEY, 


. Successor to 
(Gen. Fohn C. Breckinridge & Doctor E. ¥. Kirkscey.) 
GENERAL AGENT, 
PIEDMONT & ARLINGTON LIFE INSURANCE CO. 
Office: LovuisvILLe, Kentucky. 
Correspondence solicited from General Agents who desire 
to work on liberal commission. 





ILLIAM C. COSENS, 


GENERAL INSURANCE AGENT, 


No. 113 Bay STREET, SAVANNAH, Ga. 
Royal Insurance Co. of Liverpool—Fire and Lite—(Gold) ; 
Firemens Fund Ins. Co. of San Francisco (Gold); Phenix 


Ins. Co, of Brooklyn, N.Y.: Insurance Comp’y of N. A., Pa. 
Z. B. PHILPUT, Assistant. 





PROMINENT AGENTS. 


= & MULVILLE, 





Fire Insurance Agents, 
No 155 Broapway, New York. 
MISSISSIPPI INSURANCE AGENCY. 
HARLES HANDY, Manager, 


Canton, Miss. 


(22 Largest business in the State. 


MOS D. SMITH, 34, 
General Agent for Massachusetts, 


THE MUTUAL LIFE INSURANCE COMPANY 
Ot New York, 


Cash Assets - - - ° . . $72,446,970 


Office, Room 20, Sears’ Building, Boston, Mass, 


—* & CASSILLY, 


INSURANCE AGENTS, BROKERS AND ADJUSTERS, 


Cincinnati, O. 


EO. W. MONTGOMERY'S 
INSURANCE AGENCY, 
No. 1448 LA SALLE STREET, CHICAGO, I:t. 


American Ins. Co., Newark; Firemens Ins. Co., Newark ; 
Home Ins. Co., Newark ; Germania Ins. Co., Newark. 


S H. SOUTHWICK & CO’S 


INSURANCE AGENCY, 


166 La Salle Street, 
(Bryan Biock.) 


Chicago. 


W H. WHITCOMB & Co., 


INSURANCE, 
No. 74 Devonshire Street, 
BOSTON. 


i cece J. LANCASTER, 


INSURANCE AGENT, 


Northwest Corner Fourth and Walnut Streets. 
PHILADELPHIA, 


(Established 1864.) 
| cs & BUCKMAN, 


No. 404 Walnut St., Philadelphia, 


CAPITAL REPRESENTED, $2,534,466.14 


J OHN R. TRIPLETT, 


General Agent, 
PIEDMONT & ARLINGTON LIFE INS, CO, 
No, 309 Pine Street, St. Louis, Mo, 


ILLIAM R. SMITH, 


SUCCESSOR TO 
WEYMER & SMITH, 


INSURANCE AGENCY, 
No, 127 Soutn Fourtn Street, PHILADELPHIA, 


WM, WILMOT KISSAM, S, ROMNEY ANDERSON, 


K ISSAM & ANDERSON, 


GENERAL INSURANCE AGENTS, 


No. 150 Broapway, New York. 


Corresponde:ce solicited from responsible agents, 








O W. BARRETT, 
* 90 LASALLE ST., CHICAGO, 
INSURANCE AGENCY. 
Continental Ins. Co., N. Y. 


Merchants Ins. Co., Newark. Exchange Ins. Co., N. Y. 


Peoples Ins, Co., Newark. 
Brewers & Maltsters Ins. Co., N. Y. 
REPRESENTING Five MiL.Lion DoLLars, 








| 
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THE 


pectator (_ompany, 


No. 16 DEY STREET, 
NEW YORK, 


. Printers and Publishers. 


Prompt Execution. Reasonable Rates. 


AVING largely increased the material and facilities of 

our job printing office by the addition of new presses 
made especially for us by Robert Hoe & Co., and the 
importation of new and handsome “old style” type manu- 
factured by Miller & Richard, of London, we are now ina 
position to do all kinds of 


PRINTING 


Insurance Companies 


At SHort Notice AND wiTH DespaATcn, 


THE SPECTATOR COMPANY, 


No. 16 Dey Street, N. Y. 


EW ENGLAND MUTUAL LIFE 
INSURANCE COMPANY, 
No. 39 STATE STREET, Boston. 


Accumulated Fund, Jan.1,1875 - $13,114,416 





ar DISTRIBUTED ANNUALLY, IN CASH, | 


PON THE CONTRIBUTION PLAN. 
For terms, etc., address either of the undersigned: 


JOS. M. GIBBENS, BENJ. F. STEVENS, 
Secretary. President. 


DWIGHT FOSTER, W. C. WRIGHT, 
Counsel. Actuary. 
W. W. MORLAND, M.D., 


Medical Examiner. 


—_— LIFE INSURANCE CHARTS, 


1878. 


Containing a summary of the new business, Revenue 





account, and the general financial position of British Life 
Offices, 


Price, 40 cents. 





THE SPECTATOR COMPANY, 
New York and Chicago. 





OBILE LIFE 


INSURANCE COMPANY, 


Of Mobile, Ala 
MAURICE McCARTHY, - - - President, 
H. M. FRIEND, -— - - - . - Secretary. 
SHEPPARD HOMANS, - - - - Actuary. 
Good Traveling and Local Agents wanted in Alabama, 
Georgia, Mississippi and Texas. 


HE INSURANCE REGISTER, 1875. 





Containing, with other information, a record of the YEARLY 
Procress and the Present FINANCIAL PosiTIon oF BritisH 
INSURANCE ASSOCIATIONS. 

By WitiiaM Wuirte. 
Cloth, $x. 
THE SPECTATOR COMPANY, 
New York and Chicago, 


Paper, 75 cents. 











THE 


Paes OAK LIFE 


INSURANCE COMPANY, 
OF HARTFORD, CONN. 


Assets - - - $12,000,000 





J. C. WALKLEY, President. 


S. H. WHITE, Vice-President and Treasurer. 
HALSEY STEVENS, Secretary. 
WM. L. SQUIRE, Assistant Secretary. 
L. W. MEECH, Mathematician. 
E. O. GOODWIN, General Agent for the Metropolitan 
District and Northern New Fersey, 


No, 161 shoes oe A 


ee MUTUAL 
LIFE INSURANCE COMPANY, 


DETROIT, MICH. 


All profits divided among the assured. 
Dividends paid at beginning of second and subsequent years. 
Policies non-forfeitable by law after one annual payment. 


Endowment Policies have a definite cash surrender value 
endorsed thereon, 


Premiums payable in cash. 


J. S. FARRAND, President, 
WM. A. MOORE, Vice-President. 
JOHN T. LIGGETT, Secretary. 
Prof. J.C. WATSON, Actuary. 
L. M. THAYER, General Agent. 








L IFE AGENTS. 


Active, reliable men can secure liberal contracts direct 
with the COVENANT MUTUAL LIFE INSURANCE 
COMPANY of St. Louis. This Company is the oldest in 
the West; purely mutual, desirable plans, prompt in pay- 
ment of losses; a conservative and popular Company. 


§22" CoRRESPONDENCE INVITED. 4&9 


Address the Company, 


ODD FELLOWS HALL, 


St. Louis, Mo. 


—_—— LIFE 
INSURANCE COMPANY, 


Nos. 320 & 322 BROADWAY, N. Y. 


CHRISTIAN W. BOUCK, President. 
Db. PARKS FACKLER, Consulting Actuary. 
WILLIAM M. COLE, Secretary. 


DANIEL AYRES, M.D., L.L.D., Medical Director. 


Assets, - - - $2,200,000 





THE 


oe LIFE AND ACCIDENT 
INSURANCE COMPANY, 


OF HARTFORD, CONN, 





Cash Assets, July x, 1875, $3,470,319.86 





GENERAL ACCIDENT POLICIES by the year or month, 
LIFE AND ENDOWMENT INSURANCE 
on the Low Rate Cash Plan. 





JAMES G. BATTERSON, President. 


Ropney Dennis, Sec’y Joun E. Morris, Ass’¢ Sec’y. 


New York City Office, 207 Broadway. 


TLANTIC MUTUAL LIFE 


INSURANCE COMPANY, 
ALBANY, N 
ROBERT H. PRUYN, President, 
JAMES HENDRICH, Vice President, 
WALTER BROWN, Secretary. 
New York Office, No, 163 Broapway, 
O. M. BEACH, eine 





[_ouisiana EQUITABLE LIFE 


Insurance Company, { 
New ORLEANS. 





SAMUEL M. TODD, President. 


WM. B. SCHMIDT, Vice-President. 
WM. HENDERSON, Secretary. 


Good Traveling and Local Agents wanted in Alabama, 
Georgia, Mississippi and Texas, 





ENN MUTUAL LIFE 


INSURANCE COMPANY OF PHILADELPHIA. 


Incorporated in 1847. 


 $4,409,869.00 


ENTIRELY MUTUAL. 


Assets, - - 


Dividends made Annually, reducing the payments the 
secona year. 


Policies non-forfeitable after three annual payments. 


SAMUEL C. HUEY, President. 
SAMUEL E, STOKES, _ - - - Vice-President. 


H. S. STEPHENS, - . - - 2d Vice-President. 
HENRY AUSTIE, - - . : . ow. 
JAS. WEIR MASON, - - Actu 


J. W. IREDELL, Sup’t of Agencies, Cincinnati, 


FAMES H. LANGFORD, General Agent, 
No. 167 Broadway, N. Y. 


Miss0u®! VALLEY LIFE INS. CO. 


LEAVENWORTH, KANSAS. 
ISSUES 
REGISTERED POLICIES, 
TONTINE DIVIDEND POLICIES, 
AND 
INDUSTRIAL POLICIES. 


Gear” Send for a Circular. 

LEGAL INTEREST: Connecticut 6 per cent, New York 
7 per cent, Missouri 10 per cent, Kansas 12 per cent. 

Eastern companies invest their money at Six per cent, while 
the Missouri Valley makes its investments at TweLve per 
cent or more. 

This Company Declares Dividends upon the First 

Payment. 


D. M. SWAN, President. 
J. I. JONES, Sec’y. J. L. ABERNATHY, Vice Pres't. 
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MANHATTAN 


‘ : | 
Life Insurance Company, of New York. | 
| 


Nos. 156 and 158 BROADWAY. 


Will issue Policies on sound lives on all approved plans. 


Accumulated Assets, Jan. 1, 1875 
Reserve to meet all Liabilities 


Surplus over Liability 


The Manhattan invites a comparison with other first-class companies as to the following 


particulars : 
rhe large excess of Assets over its liabilities. 
The small ratio of Expenses to Income. 


Care in the selection of Risks, shown in the small per centage of Death Claims. 


Prudence and Skill in Management. 


Justice andLiberality in the payment of Losses and Dividends. | 
The even and uninterrupted success of its operations for a quarter of a century. 


The interest account exceeds the claims paid. 
No portion of the business of this Company has been derived 
unsuccessful companies. 
J. L. HALSEY, Secretary. 
H. Y. WEMPLE, l4 Sc 
H. B. STOKES, { 45%: S¢'ys- 


PHG:NIX MUTUAL) 


Life Insurance Company, 


OF HARTFORD, CONN, 





Assets over, 
Surplus, over 


A. C. GOODMAN, President. 


J. B. BU ines Vice-President, 


Organized A.D. 1850. 


HENRY STOKES, Pr 
C. Y. WEMPLE, 
Ss. 


J. M. HOLCOMBE, Secretary. 


SOUTHERN LIFE 


INSURANCE COMPANY, 


MEMPHIS, TENN. 


THE LEADING LIFE COMPANY IN THE SOUTH 


OFFICERS: 


caine ,690,750.48 . ’ 
RCS NS 9 703 lh T. A NELSON, President. BEN MAY, Secretary. 
cocecccecccce 9793,07: AMOS WOODRUFF, Vice-President. CHAS. T. PATERSON, Assistant- Secretary. 








$1,987,677.17 


Assets January 1st, 1875 


Income for the year 1874-. 


Total Paid Policyholders.-. 
ATLANTA DEPARTMENT, 
Pres't; J. A. Morris, Sec’ 
from reinsuring the risks of Its Success Assu ari 

esident. 
Vice-President. 
N. STEBBINS, Actuary. | 


BEN MAY, 


Secretary. 
Memphis, 


and appendix. 
$10,000,000 


1,000,000 


Companies, 





Ww. 


RN inn cack cb mbddinkeK deen ase cabiveneeeee ere nencenENeooinneiains 
Surplus to Policyholders 
Total Receipts since organiz: ation. 


An ANTA, yey 


Its Economy Unsurpassed, 
Ge Wantep.—Active, efficient and reliable Agents and Solicitors, 


Tenn. 


With extensive reviews and additions, 


By J. ADAMS ALLE, M.D., LL.D. 
Professor of the Principles and Practice of Medicine in Rush Medical College. 


The standard work on Medical Examinations. 
1 vol, 1amo, 180 pp.; cloth 


C. MORRIS, pod ising 2 a 
$2,104,867.78 
1,723,042.61 

$381,825. 17 

~ $1,052,658.74 
4,896, 129.25 

So 1,787,799-75 

‘Geena. Pres't: rt AL Coreuitr, Vice 

Houvanp, Fin. Com. 

Its Security Unquestioned. 


A. AUSTELL, E. W. 


Address, 
Vice-President, 


Gen. A. H. COLQUITT, 
Atlanta, Ga, 


MEDICAL EXAMINATIONS 


LIFE INSURANCE. 


Sixth Edition. 


Including a valuable introductory chapter 


Used by thirty-seven Life Insurance 


PRICE, $2.00 PER Copy. 


THE SPECTATOR COMPANY, 
New York: No, satiated Street. 


Cuicaco: Nos, 161- 1-163 La Salle st. 





— MUTUAL LIFE 


Insurance Company, 


No. 23 Broapway, N. Y. 


D. D. T MARSHALL, President. 
E,. M. KELLOGG, M.D., Vice-President. 
FRANK B. MAYHEW, Secretary. 
STEWART L. WOODFORD, Counsel. 
D. P. FACKLER, Actuary. 


a insured at Lower Rates than in any 
er company. 

Women insured at same rates as men. 

No restrictions on residence or occupation, 


Policyholders voters at election of Directors. 


ACTIVE AND RESPONSIBLE AGENTS WANTED, 


| already proved by 


HE CONNECTICUT GENERAL 
LIFE INSURANCE COMPANY, 


OF HARTFORD, CONN, 


E. W. PARSONS, President. 


T. W. RUSSELL, F. V. HUDSON, 
Secretary. Sup’t of Agencies. 
SECURITY, ECONOMY, LIBERALITY, 


are the leading principles of this Company. 
This Company issues all the ordinary approve 

Life and En iow yment Policies ’and, in addition, originated and 
first introduced 

THE SAVINGS ENDOWMENT PLAN, 
the verdict of the community, and the 
action of other companies, as the best and most 

popular system of insurance yet devised. 


AGENTS WanTED.—The Company is now extending its 
business and agencies; and invites correspondence with 
experienced men desiring to make new contracts. Liberal 
terms and fair contracts will be made with efficient reliable 
men, who propose to personally canvass, and build up a 
permanent business and income. 

Address, with references, record and experience, either of 
the offices. 





THE 
—- ACCIDENT INS. CO. 


Paid Capital, $200,000 





This is the only purely. accident insurance company in 
this country. Applications for agencies addressed to the 
company at Hartford, Conn., will receive prompt attention. 





DIRECTORS: 
R. D. Hussarp, 
Wm. A. HEaey, 
Gro. B. LEstEr, 
F. M. MAvtsiz, 
CLEMENS. 


pens CLARK, 
ie ENpERs, 
| en E. Wi son, 
SAMUEL F, Jones, 
SAMUEL L, 
| 


RICHARD D. HUBBARD, President. 


CHAS. E. WILSON, GEO. B. LESTER, 
Vice-President. Sec’y and Actuary. 


LEWIS H. BRAINARD, Ass’t Sec'y. 





icles MUTUAL LIFE INS. co. 
Or Lovuisvi_tte, Kentucky, 


Realizes ten per cent imerest on loans secured by mort- 
gage on real estate worth at least twice the amount loaned 
in each case. Made legal by law of Kentucky. 


MORTALITY 
has averaged under 60 fer cent of table rates. 
DIVIDENDS 


| on the contribution plan, declared annually, have equalled 


forms of 





STATEMENT 


OF THE 


TRAVELERS. 


those of the oldest and best companies, and legal reserve | 


maintained. 
: AGENTS WANTED 
to introduce the Company into new and healthy territory 
Liberal arrangements made to successful parties. 
Address either of the undersigned : 


J. B. TEMPLE, President. 
L. T. THUSTIN, Secretary. 


SAM’L T, WILSON, Gen'i Agent. 





6) ©) D SEMI-ANNUAL STATEMENT OF THE 


@*F? TRAVELERS INSURANCE CO, 
Hartrorp, Conn., July 1, 1875. 
ASSETS. 
Real estate owned by the company.......-.....- $78,861.24 
Cash on hand and in bank............---------- 115,423.38 
Cash in hands of Agents, or in transmission, ... . 90,132.74 
Loans on first mortgages, real estate..........-- 1 824,877.50 
Deferred premiums. ........---.---------------- 71,944.05 
IN nn ecimet nena dil 70,945-95 
United States government bonds..-...........--- 380,740.00 
State and munitign! bends......ccccsccccesssee 116,835.00 
Railroad stocks and bonds. ................----- 179,840.00 
Bank and Insurance stocks. ...........-........ 500,720.00 
BD SEU diseesdesvesscuveseseessassaves 40,000,00 
Total Assets. ....................-.. @3,490,829.06 


LIABILITIES. 
Reserve, four per cent, life department 


$2,114,420.55 


Reserve for re-insurs ance, accident department... 169,003.18 
Claims unadjusted and not due, and all other 
PE dksbescavecvececneeensceweentebaaes 168 634.95 


$2,452,062.68 


el eteenneeeeeienmnell 

Surplus as regards policyholders. - #1,018,257.18 

Surplus as above, on four and one-half per cent reserve 
N. Y. standard, &1,228,499.73. 


AS. G. BATTERSON, 
DENNIS, Secretary 
OHN E. MORRIS, Assistant-Secretary. 


NEW YORK OFFICE, No. 207 BROADWAY, 
R, M. JOHNSON, Manager. 


Total Liabilities 


J President. 
RODNEY 
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EQUITABLE LIFE  JTHE NATIONAL 


Assurance Society of the United States. 
ASSETS $26 000.000 | Life Insurance Company of the United States of America. 
ae ss ee ee 4 ‘ : 


BOARD OF DIRECTORS. 








ne ee President. | James W. Alexander-....-.-- Vice President. | Chartered by Special Act of Congress. 
George T. Adee, Vice-Pres. B'’k of Com’erce. John Sloane ; W.& J.Sloane,651 Broadway. | 
John Auchincloss, John & Hugh Auchincloss. | Benj. E. Bates, Pres. B’k of Com’erce, Boston. 
— A i aa temd Low, Harriman & Co. | Robt. Bliss.... Bliss & Allen, 16 White Street. 
illiam T. Blodgett -- .’ 222 Pearl Street.| Horace Porter, Vice-Pres. Pullman Palace Branch Office: 157 to 163 LA SALLE ST., CHICAGO, ILL 
: ” ’ ° 


Henry A. Hurlbut, 11 West Twentieth Street. Car Co. : 
Charles J. Martin... President Home Ins. Co, | Henry S, Terbell, 33 W. Twenty-sixth Street. 





William Walker. ..117 E. Twenty-first Street. | John J Donaldson H. B, Claflin & Co. 
DE CONE nc scacccscens 49 Nassau Street. | Samuel W. Torrey -.-.--- 98 Chambers Street. | ; ? 
Robt. L. Kennedy, Pres. N’'l v ’k of Com’erce. | James M. Beebe...............----- Boston. Where the business of the Company is transacted. 
Henry M. Alexander. -... Alexander & Green, | Thomas A. Biddle.-......-..... Philadelphia. 
So rene St. Louis. | Alonson Trask............A. & A. G. Trask. 
Henry Day.....-..----.-Lord, Day = Lord. tas A. i: ssa Everett House. | ee ee 
Simeon Fitch----- 6 East Thirty-sixt 1 street.| Bennington F. Randolph... .--- . Jersey City. ' . . 
Dudley S. Gregory.....-.....--- Jersey City.| Theodore Cuyler.....--...-.. Philadelphia. | CASH CAPITAL, . . ‘ : . . ‘ $1,000,000 
~~ M. Halste , Pres. Amer. Fire Ins. Co. | Cyrus W. Field......-.---- 88 Liberty Street. al : 
Judson Hawley SS 66 Broadway.} Ashbel Green...----..-.4 Alexander & Green. | Total Assets, July i 1875, ° ° ° ° ° ° 3,787,386 
Wm. G. Lambert, Pres. —_~ — aa oo) re 24 Nassau Street. | 
Daniel D. Lord..........Lord, Day & Lord. | Samuel Holmes-.-....-.-....-2 255 Pearl Street. T rt- . oo eee . on aa 
Henry G. Marquand........- 120 Broadway. | George Kellogg.......--.---- 453. Broadway. Total Liabilities, July I, 1875, ° ° ° . . 2,316,539 
George D. Morgan...-..- 56 Exchange Place, | Edward W. Lambert, M.D.,.-2 East 37th st. ‘ , . ‘ it P 
. F, Navarro, V. P. Com'ercial Wareh’se Co.| John J. McCook........--..- 120 Broadway. | Surplus, being Security additional to the Re-insurance | seed 
Fhomas S. Young pa denie 120 Chambers Street. Stephen H. Phillips......San Francisco, Cal. .Fund E a ; - 7 ; 470,947 
Geores Tt. Stuart.....<....+<.- Phil: — a. | John T. Moore..-- U. pper Aquebogue, L, I. | : a 
Benjamin Williamson-- --.--- Elizabeth, N. J. ! William Whitew right, | BREE 75 Broadway. | 
HENRY B. HYDE, President. GEORGE W. PHILLIPS, Actuary, 
JAMES W. ALEXANDER, Vice-Pres. SAMUEL BORROWE, Secretary. 
' 2 . JOHN V. FARWELL, President. L. D. CORTRIGHT, 
Principal Offices at 120 BROADWAY, New York. PAUL CORNELL, '{ \ Vice-Presidents. 
Branch Offices in the principal cities of the United States and Canada; also, in London, 
England, at No. 1 Princes Street, Bank . F. CRANK, Secretary. EMERSON W. PEET, Actuary. 








SEMI- -ANNUAL STATEMENT OF THE 


TRADERS’ ee COMPANY. 


OF CHICAGO, ILLS., Fuly 1, 1875. 
Cash Capital, ‘ . : ; ; ; ‘ ‘ $500,000.00 
Surplus, . ‘ . ‘ ‘ R ‘ : ° . ‘ 300,469.77 


$800,469.77 











ASSETS LIABILITIES. 
United States Registered (10-40) bonds, m: arket | v aloe onpaieytatalioa $593,125.00 . Lomiet, nt Gre Gil GUAGE nn nse cvaw cctusczscewsaseeese $19,707.34 
Cook County ictevanees 45.500.00 Re-insurance reserve (100 per cent of Marine premiums ; 50 per 
Evanston Water Loan = Gna 25,000.00 NN Oe ee II on cies Sass sree cong sane estecsentinee 138,299.18 
Chicago City " oo 10,000,00 All other claims against the company, including commissions, 
Loans, secured by collaterals -...........-.-.-. panini emer ae ee -= 40,000.00 SN IIE oti Disa cecmcccneceatndnacccecawese 9,363.26 
Interest accrued, not due.. at ENS ERIS SEES 740.41 ——. $167,36y.78 
Real estate owned by company (unincumbered)......-.....---- 10,000.00 Surplus as regards policyholders_-. hei tinaenkeneeed 633,099.99 
nn Ot OUD WU GHOUEIABED. 655. occ acne cccsiectnsdae=sesesee 10,000.00 Net surplus over all liabilities, including c capital CTR 133,099.99 
Personal property, including postage and express stamps.-.-....  2,100,00 Total amount of losses paid since organization of company----.--.-----.---- 695,803.30 
Amount due from other companies. .-...-.......-.......-----.---- 4,189.3 ¢ Book par value of stock, on shares of $100 each._.........-....------.-- 6a 126.63 
Salvage and reclamations .-...--....----- 'DiNitnas Te 
Cash on deposit Corn Exchange National 7 ees gis 10,560.89 
ee er enn ere 886.28 
Premiums in due course of collection, (Marine and Fire).------ 42,434.64 

—— $800,469.77 

S. A. KENT, President. H. C. RANNEY, Il tce-President. R. J. SMITH, Secretary. 


Office. Nos. 25 & 27 Chamber of Commerce, La Salle Street. 


American Insurance Company, 


OF CHICAGO, 

Office, 482 & 484 West Madison Street, | Cas Capital, - - $200,000 
Organized A. D. 1859. Cash Assets, - - 590,000 

PO Pe Installment Notes, - {1,800,000 

















DIRECTORS. 
H, Z, CULVER, D. A. KNOWLTON, Jr., Hon, J. M. BAILEY, 
Hon. H. N. HIBBARD, W. H. OVINGTON, Hon, W. H. BRADLEY, | Total, - - $2,590,000 
QHAS. L. CURRIER, | M. A. HOYNE, R. B. CURRIER, | ii 
NICHOLAS KRANSZ, LOYAL L, MUNN. | nussnees neue Uren TUR 

OFFICERS. | ail ™ 
H.Z. CULVER, - Pres’t.|CHAS.L.CURRIER, Sey. “INSTALLMENT PLAN, 
H. N. HIBBARD, V. Pres’t.! M.A. HOYNE, ~ Treas. AND CONFINED STRICTLY TO 


R. B. CURRIER, - General Agent. Farm Property, Detached Dwellings, Private 
J.W. TEMPLETON,  Ass’t Gen’l Agent. Barns, their contents, Churches 


Losses Adjusted and Paid during 1874, $261,083.56. and School Houses. 
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} re | OFFMAN FIRE INS. co., | INCORPORATED 1838, 
INSURANCE COMPANY, — Py mc 13° EROADWAN, ia en FIRE INSURANCE CO., 


MANCHESTER, ENGLAND, 
$10,000,000. 


Capitat, 


OFFICE, 187 BROADWAY, NEW YORK. 
JOSEPH L. LORD, Maxager. 
Micvier, Peet & Oppyke, Counsellors. 
ETROPOLITAN 
Insurance Company, 
No. 108 Broapway, N. Y. 


CAPITAL, $300,000 





Insures Fire Risks at customary rates. 
R. M. C. GRAHAM, President. 
SAMUEL J. YOUNG, Secretary. 


E XCHANGE FIRE 


Insurance Company, 


No. 172 BROADWAY, NEW YORK. 


CasH CAPITAL, - - - - $200,010 
SURPLUS, - - : - - - 

RICHARD C. COMBES, Presfdent. 
W. MONTGOMERY, 


GEORGE Secretary. 


DRIATIC FIRE 
Insurance Company, 
OF THE CITY OF NEW York. 


Office, 187 Broadway. 


Caen Capivat, -<- <« + «= « $200,000 
WM. A. SEAVER, President. 
N. G. ROGERS, Secretary. 


aie YORK AND “YONKERS FIRE 
INSURANCE COMPANY, 
No. 100 BROADWAY, NEW YORK. 


Cash Capital 


Cash Assets, January 1, 1875..-...----.----....222. 283,275 
RICH’D L. FRANKLIN, Pres’?. 
JOHN W. SIMONSON, Sec’y 
AIRFIELD 
FIRE INSURANCE COMPANY, 
SoutH NoRWALK, CONN. 
Cash Capital, - . - - $200,000 
Cash Assets, Jan. 1, 1875, - - 340.377 


W. S. HANFORD, President. 


H TURNER, Secretary. 


A MITY 
Insurance Company. 


OFFICE: No. 345 BROADWAY, NEW YORK. 
Capital, $200,000. 
Fire Risks in New York and vicinity taken at fair rates. 
EDWARD MERRITT, President. 
NATHAN HARPER, 


Branch Office, . ; No. 9 Pine Street. 
EFFINGHAM COCK, 


Secretary. 





Manager. 


nee FIRE 
INSURANCE COMPANY. 


Cash Capital, - : > e 
Surplus July 1, 1875, - - - 


$200,000.00 
200,327.78 


Inclusive of $60,000 Special Reserve Fund, deposited 
under the New York Surplus Law. 





Orrice, No. 117 BROADWAY. 


184,206 | 


"| Capital 


Liabilities : 


ON ee a eee $200.000 
LE NE ceen chee ascSecenineens 12,238— 212,238. 
PN. can cnc salignseeneneiliaceidacamedund $192,64 
ARCUS F. HODGES. President. 
SAMUEL M. CRAFT, Wice-President. 
JOHN D. MACINTYRE, Secretary. 


FARMERS FIRE INSURANCE CO. 
OF YORK, PA. 
$303,841 
HENRY KRABER, President. 
D. STRICKLER, Sec’y and Treas. 
E. F. BEDELL, Agent, 


Cash Assets, > = - - 


No. 68 WALL STREET. 


AMAR INSURANCE CoO., 
| Or New York. 
BROADWAY, COR. JOHN STREET. 


‘Capital, - - - - $200,000. 


(All invested in U, S, Bonds.) 


Assets, Jan. 1, 1875, - - - - $366,006.40. 

R. Sr. Joun, President. 

Vice-Pres t. 
Wm. R. 


| 
| 
| 
| 
| 
| 
| 


ISAAC 


A. R. FRoTHINGHAM, 


MACDIARMID, Seeretary 


ERMANIA 


CO. OF NEW 


ORGANIZED 1566. 


CASH CAPITAL,. . . $200,000 
CASH ASSETS, .... 271,750 


H. ZUBERBIER, 


INSURANCE ORLEANS, 


President. 
EMIL MAIRE, Secretary. 


J. SCHLAUDECKER, General Agent Northern Dep’t., 


No. 153 WASHINGTON STREET, CHICAGO. 
UDSON INSURANCE COMPANY, 
OFrFice, 
No. 1 EXCHANGE PLACE, JERSEY CITY, N. J. 
Organized 1842. 

CAPITAL, z : $200,000. 
Insures against L.ss by Fire at the lowest paying rates. 
JAMES GOPSILL, President. 

Joun H. Lyon, Vice-President. 
Joun F, JENNE, Secretary 


THomas M. Gopsitt, Treasurer. 


ae INSURANCE CO. 
OFrFict: 
No. 8 SIXTH AVENUE, PITTSBURG, PA. 
ORGANIZED 1854. 


Fire Insurance only. Adequate rates. Equity and Indemnity 


C. YEAGER, Pre;’t. THOS. D. KELLER, Sec'y 


ERMAN-AMERICAN INS. CO. OF PA. 


PITTSBURGH, 
OFFICE, No. 397 FIFTH AVENUE, 


Organized Fune 2, 1873. 


Cash Capital . - $100,000 Net Assets-...- $126,702 
ROBT. ABEL, Sec’y. G. H. MEYER, Pres'?. 
E, PRIDDAT, General Agent. 
Philadelphia Agency : 
J. E. HYNEMAN, No. 337 WaALNur STREET. 


CHARTERED IN 1811. 
LBANY INSURANCE CO,, 
ALBANY, N. Y. 


$200,000.00 
182,500.15 


Deepa, DOONEY 8, TE cccscnes sccusscntrweson 
TE BE visitas ininicegmasl 
Net Surplus over Re-insurance and all other 
liabilities 


$332,500.15 


peitnietsmidh tek saitnth tbenaeeiihens $140,287.40 
HARMON PuMPBLLY, President. 
J. Howard King, vice-president ; Theodore Townsend, sec’y ; 


ohn W. McHarg, assistant secretary. 








Edward A, 


Walton, agent. No. 156 Broapway, N. Y. 





IN THE CITY OF NEW YORK, 
OFFICES: 

STREET anv 7% COOPER INSTITUTE 
377 FULTON STREE T 
“61 BROADWAY, 

HENRY T. 
Sec’y. 


s2 WALI 
t BROOKLYN, 

DROWNE, /'res'? 
HENRY H. 


ESTCHESTER FIRE 
Insurance Company. 


HALL, 


Nos. 112 AND 114 Broapway, N, Y. Crry. 
Cash Capital, - . - - $200,000 00 
Cash Aseets, Jan. 1, 1875, - = 799,307.00 


Insures Stores, Merchandise, Dwellings, Household Fur- 
niture, Farm Property, including Live Stock and all other 
insurable Peper at ooney rates. 

GEO. J. PENFI President. 
JOHN r MARSH ALL, Vice-President. 
WM. H. BOWNE, 7reas. GEO. R. CRAWFORD, Sec ‘y. 
HENRY GRIFFEN, Ass/stant-Secretary., 


THE 
H°’* FIRE INSURANCE COMP'Y, 
No, 169 BROADWAY, N. Y. 
Cash Capital, - -* = = $150,000 
Net Surplus, - - - - ° 75,277 


J. W. MERSEREAU, Prest. 
L. P. 


I. D.COI.E, Jxr., Vice-Pres. 


BAYARD, Secretary 


Pees FIRE INSURANCE CO. 


LANCASTER, Pa, 
. 


$200,000 
3595157 


Capital, - - - - - - - 


Assets, Jan. 1, 1875, - 





THOMAS E. FRANKLIN, President. 


Beyy. F. Suenk, Secretary and Treasurer. 


a INSURANCE CORPORAT'N. 


LA CAISSE GENERALE 


Des Assurances Agricoles et des Assurances Contre 
L'!ncendie, Paris, France. 


CAPITAL, - - - - - 12,000,000 FRANCS 
Head Office for the United States, Philadelphia. 
Nos. 121 AND 123 S. Fourrn Sr. 


WM. NEVIN KREMER, JAMES L. FERRIE KE 


Directors. 


EWARK MUTUAL 
Fire Insurance Company, 
OF NEWARK, N, J. 


$558,898 


M. WOODRUFYF, President. 


Cash Assets, 


JOHN I. HENRY, Secretary. 
Tuos, L. THornett & Davin Apes, Agents. 
No. 120 Broapway, 
Equitable Building. 
1886. 1878 
LAY FIRE AND MARINE INS. CO.. 
NEWPORT, KY. 
Capital, - - - $200,000.00 
Assets, - - - - 352,629.68 
D. WOLFF, Pres‘dent. E. H. MORIN, Secretary. 
New York Orrice, 
ARCTIC FIRE INS. CO. No. 104 BROADWAY, 


AGENTS. 


OME INSURANCE COMPANY 
Or Newark, N. J. 


TIL L YOU & BAMBU RG, 








$200.000 00 
230,183.12 


Casu CAPITAL, . ° ‘ 
Net Assets, January ist, 1875, 





A. SMALLEY, Pres’t. 
FRANCIS MACKIN, Vice-Pres't. 
WILLIAM R. FREEMAN, Secretary. 


EDWARD A. WALTON, Agent, No. 156 Broapway 
(office of Citizens Insurance Co.) 


ANDREW 





i 
i 
{ 


4.56 


| 

| 

SCOTTISH COMMERCIAL 
INSURANCE COMPANY, | 

OF GLASGOW, SCOTLAND, 

| 

| 

United States Branch, No, 176 Broadway, New York, | 
| 

o Sx ,000 ,.0OO 


CEB Beiksdcwecawses<e 


$500,000 deposited in the United States with Insurance | 


Commissioners or in the hands of Trustees. } 


J 
Managers. 


JAMES M. RANKIN, } 9, iy¢ Resident 


W. T. READ, \ 


Jas. H. Low. 


(Formerly Wood & Low,) CLARENCE F, Low. 
Neu Orleans, La. | 


IsrAEL PUTNAM, 


Baa PUTNAM & LOW, 


GENERAL INSURANCE AGENTS, 
No. 10 WHITEHALL STREET, 
ATLANTA, GA. 


REFERENCE, BY PERMISSION: 
..New 


‘ 


DES CRONE, cca ncckvenunawieeen 
Bascock Bros, & Co..-.--- 

(ee ee eee 
Sporrorp Bros. & Co 
Hounss & Baoous.... <2 6 .cces.-- 
eee , 

Bex Be NE EG iccecccccccscews 
a ee 
PN TNR noc cecw ctnecdeewedesvccswonsses 


York. 





TLAS INSURANCE COMPANY, 


HARTFORD, CONN, 


BN  ccckendisudstncnacsaucs 


Insures Against Loss or Damage by Fire. 
J. H. SPRAGUE, Pres’t. 
E. B. HUNTINGTON, Sec’y. 
Western Department, 
Wiison & Reprie_p, Managers, Chicago, Illinois. 


Pee AGENCY | 
OF THE | 
ETNA INSURANCE COMPANY, | 


OF HARTFORD, CONN. 
Cash yo a ae 


Assets, January 1st, 1875........---. Limewkows 
GOODWIN & PASCO, Agents. 


Office, 172 La Salle Street. 


$3,000,000.00 


6,4975275-94 


| 
| 
BUFFALO INSURANCE COMPANY. | 
| 


Organized July, 1874. 





PASCAL P. PRATT, President. 


Epwarp B. Situ, Sec’y. | 


Cash Capital, - - - - - $200,000.00) 
‘. > aed ~ ~ 
Cash Assets, Jan. 1, 1875, - 252,201.71 | 
ee 

| 


James D. Sawyer, Vice-Pres’t. 


EW HAMPSHIRE FIRE 
Company, 
H. 


Insurance 

MANCHESTER, N. 

Paid-Up Capital, . , ‘ 

Cash Assets, é ; 4 P 
Ex-Gov. E. A. STRAW, President. 
Gov. J. A. WESTON, I 'tce-President. 

JOHN C, FRENCH, Secretary. 

FRANK A. McKEAN, Sfecial Agi 

Agency in New York City with Phenix Insurance Company, 


$250,000 
400,000 | 


| 


nt. 


! Western Union Telegraph Building. 


| E, ALLIGER, 


Be Pe gs A ee: | ern $401,981.12 


| Losses unpaid, rent and other claims $17,949.84 
| Re-insurance reserve -.-- 


| J. R. FLANAGAN, Vice-Pres’t. 


T. Y. BROWN, Secretary. 


THE SPECTATOR. 


G. W. SCHOONMAKRR. | 
| 
| 


R, D, ALLIGER, 
A LLIGER BROTHERS, 


General Insurance Agency. 


OFFICES: 


| 120 BROADWAY AND 597 SIXTH AVE., NEAR 35TH ST. | 


| 
| 
| 
Representing the following companies, viz: | 


Union Assurance Co., 


OF LONDON, 


Commercial 


Nitin: « sctunndimanmnbaemaderse ss over $4,000,000 Gold | 


Glens Falls Insurance Co., 


OF GLENS FALLS, N. Y., 


| MUDMR i ioseiees Feakieenn > seaescmbewseesieesanid $701,716 | 


Merchants Insurance Co., 


OF PROVIDENCE, R. lL. | 
MADE 6.60 60 CeK VON CR RR eHESexeKeeanees 8000080600 $3S0,26¢ | 


Rochester German Insurance Co., 
OF ROCHESTER, N. Y. 


ASSES. ccreccccccccccccccscccccscccccsecescccoos o «$313,718 


— ESTIMATES. 


| 
| 
| 


A blank necessary to the correct adjustment of losses on build- 


ings. ‘Three kinds: 


BRICK, FRAME, AND PARTIAL LOSSES. 





Prices $1 per dozen; $5 per 100; $25 per 1,000. 


PHE SPECTATOR COMPANY, 





Publishers, Printers and Stationers, 
New York and Chicago | 


ESTERN 
ASSURANCE COMPANY, OF TORONTO. 
Incorporated 1851. 
HON. J. McCMURRICH, President. 
B. Hatpan, Managing Director. 
ASSETS, OVER ONE MILLION DOLLARS, 
E. J. KNow.es, 
Albany, J/anager for the State of New York. 
. W. STANDART, 
No. 139 Broadway, Manager for the Metropolitan District. 


STAR 


FIRE INSURANCE COMPANY, 


No. 161 BROADWAY. 


105,130.92 
ss lbcsais dis ciao ioe ean 78,9 0.36 
- 200,000,00— $401,981.12 


NICHOLAS C. MILLER, President. 
James M. Hopces, Sec’y. 


Net surplus - 
| 


ORGANIZED, A. D. 1874. 
eta, AND DROVERS INS. CO. 
mY. 


OF LOUISVILLE, 


Capital $200,000, - - Cash paid up. 
S. H. SOUTHWICK, 


No. 166 La Salle street, Chicago. 
General Agent for Michigan, Wisconsin, lowa & Minnesota. 


RADESMENS FIRE 
Insurance Company, 


No, 168 Broapway, New York. 
CASH CAPITAL, - . - - $150,000 
SURPLUS, Jan. 1, 1875, - . - 245,109 
NET ASSETS, - 7 - $395,109 


D. B. KEELER, President. 
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THE 
——— FIRE 


INSURANCE COMPANY, 


OF NEW YORK, 


Office, No. 153 BROADWAY. 


Incorporated April, 1852. 


Cash Capital, - - - - - - $300,000 


Cash Assets, Jan. 1, 1875, - - 520,932 
ROBERT S. HONE, President. 
DUNCAN F. CURRY, Secretary. 
EDWARD ROWELL, Assistant-Secretary. 
ALFRED ROWELL, General Agent. 


G*- C. CLARKE, 


INSURANCE AGENC?, 
Nos. 3 & 4 Bryan Block, 
CHICAGO. 


London Assurance Corporation—London. 


Manufacturers Fire and Marine Insurance 
Company—Boston. 


Pennsylvania Fire Insurance Company—Phila- 
delvhia. 

Home Insurance Company—Columbus, Ohio. 

Hoffman Fire Insurance Co.—New York. 

Neptune Fire and Marine Ins. Co., Boston. 


Peoples Fire and Marine Insurance Company, 
Trenton, N. J. 


 coiieeteeiniaaae FIRE AND MARINE 
INSURANCE COMPAN?, 


OF MEMPHIS, TENN. 


OFFICE IN THE COMPANY’S BUILDING, 


No. 41 MADISON STREET. 


AssETs, Jan. rst, 1875, . . . $306,212.00 


OFFICERS. 


D. T. PORTER, - = - - + PRESIDENT. 
D. H. TOWNSEND, - - Vi1CE-PRESIDENT. 
W. A. GOODMAN, - - - - SECRETARY. 


J. G. LONSDALE, Jr., 


TERLING FIRE 
Insurance Couipany, 
Of the city of New York. 
No, 155 BROADWAY, New York, 


Ass’t SECRETARY. 





$200,000 


Capital, - 





ANDREW L. SOULARD, President. 
J. K. VAN RENSSELAER, Secretary. 


H & J. V. N. DORR, 
, INSURANCE OFFICE, 
No. 128 BROADWAY, NEW YORK. 
AMERICAN INSURANCE CO., of Newark, N. J. 


MERCANTILE INSURANCE CO., of Cleveland, Ohio. 


‘ BLACK RIVER INSURANCE CO., of Watertown, N. Y 
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TIME-TRIED AND FIRE-TESTED, 


_— 


Insurance Company, of Hartford, Conn. 


H. KELLOGG, President. 
A. W. 
D. W. C. SKILTON, Secretary. 
G. A. BURDICK, Ass’t Secretary. 
WESTERN DEPARTMENT. 
(Established in 1857.) 
No. 344 WEST FOURTEENTH STREET, 
CINCINNATI, OHIO. 
H. M. MAGILL, General Agent. 


Jos. M. Smitn, Pres’t. A. Paut Scuarrr, Sec’y. 


CITIZENS 


INSURANCE CO., OF NEWARK, N. J. 
STATEMENT, Fan. 1, 1875. 
UN SINE s'cnsuteeuncnwenawseksiies oe $200,000.0 
Reserve for re-insurance..-.......- . 128,207.84 
Reserve for unpaid losses and all ae liabilities 19,080.09 
DN CER atin neccttbcusamaancidedmeennwetuns 31,981.31 


T. J. TEMPLE, 
N. Y. State Agent, 
No, 163 Broadway., N. Y. 
THE 


pees INSURANCE CoO. 
OF NEWARK, N. J. 


(Organized March, 1870.) 


CasH CAPITAL, . ‘ ; . 


CasH AssETs, Jan. 1, 1875, 


VSURE AGAINST FIRE ONLY. 


JAMES M. PATERSON, Pres’? 


: JULIUS B. BROSE, 


Sec’y. 


THE 
ee FIRE INS. CO. 


OF PITTSBURGH, PA. 
Cash Capital, - - . $200,000 | 
Assets, - - - ° - 500,000 | 
R. C. SCHMERTZ, C. F. HERROSEE, 


President, Secretary. 


H. MATTULLATH 


, General Manager. 


Branch Offices : 


City of New York, J. E. DAME & CO., 
No. 178 Broapway. 


Managers. 





City of Chicago, HOPKINS & McKNIGHT, M’grs, 
No. 





147 La SaLLe STREET. 








JILLSON, Vice-President. 


$215,600.00 | 


262,402.23 | 


' ROOME 


HE QUEEN 


EW JERSEY IT 
Fire, Marine and Inlana 
é | "IRE "SURANCE COMPANY, 
INSURANCE COMPANY, OF CAMDEN. | FIRE IN RA E COMP 
Office, 313 WALNUT STREET, PHILADELPHIA, PA., OF LIVERPOOL AND LONDON, 
Cash Capital, . . . . . $201,100) |CAPITAL, - . - - - = £2,000,000 Stg. 
T. AUDENRIE D, President. | ASSETS IN THIS COUNTRY 
WILLIAM Mc GEORGE, Jk., Vice-President. | : ° D ‘ i 
JONAS LIVE RM IRE, Treasurer. Depo sited with Insurance epartment and in , se 
GEO. E. WAGNER, Secretary. | hands of trustees, U.S. 6s, 1881 . $1,032,775 
i : ”* | Cash in bank and other assets................-- 112,954 
Fire Insurance only, Ey Pe 


Total assets, Jan, 1, 1875 -.. $1,145,729 


ASSETS, May 27, 1875. | Trustees tn New York:—Samuel D. Babcock, Babcock 
Bo ds and Mortgages -. Caan : .. $72,200 Brothers & Co. Willian H. Macy, Pres't Seaman's Rank for 
‘Ss. és. 188 aie ail 61. <oo.00 | Savings. James M. Morrison, President Manhattan Bank. 
Cash in Banks 44,25°.7 Directors in New Vork Samuel D. Babcock, H. B. 
Loans on Stock Collaterals (market value, $44,100), 37,600 00 | Claflin, Archibald Baxter, F. H. N. Whiting, William H, 
$4,0 Re ading R. R, rst mortgage 7s ---- 453 © | Guion, J. Boorman Johnston, Henry F, Spalding, David 
Premiums in course of collection --- 3,001 | Bingham, Martin Bates, Wm. K, Kitchen. 
Accrued Interest. ...-- aes : 2,5 
Due for Re-insurance : x R ‘ 1, OFFICE, PARK BANK BUILDING, 
Cash in Company's office .........-..- a 122.7 
Nos. 214 & 216 BROADWAY, N. Y. 
~ $227,208 : 
r. J. TEMPLE, Agent, 163 BROADWAY, N.Y. WM. H. ROSS, Manager. 
—- OF LOSS. | ESTABLISHED 1805. 
| — ORLEANS 
INSURANCE COMPAN?), 
A new and improved orm, handsomely printed with orna 
CORNER OF CANAL AND CAMP STREETS, 
mental title 
NEW ORLEANS, LA. 
Prices: $1 per dozen; $5 per 100; $25 per 1,000. Capital, - - - - - $500,000.00 
= Assets, Jan. 1, 1875, - : - 645,566.56 
| 
rHE SPECTATOR COMPANY, 
} J. TUYES, President, 
Publishers, Printers and Stationers, |. W. HINCKS, Secretary. 


Agencies in all the principal cities and towns in the South 


New York and Chicago, | and Northwestern States. 


STATEMENT OF THE CONDITION OF THE 


M ERCANTILE INSURANCE CO. 


ILLINOIS, 
1874. 


| eae FIRE 


INSURANCE COMPANY, OF CHICAGO, 


4 us f / 
August 1st, 


MERIDEN, CONN, . : 
: | Capitat Authorized by Charter, - $300,000.00 


| CAPITAL paid upin Cash, -— - 216,500.00 
ASSETS. 
1] cans on Real Estate, (first lien, Cash value, 


538,000.00) 212,787.25 


CASH CAPITAL, $200,000.00 | 


as Mn. accrued ek AON oS cceees 8,511.48 
. » ( e F ee 2,350. 
ASSETS, (Jan. 1875) 320,239.92 Cash on bend aed i in hands ‘ of Agents. soe Pay mig 


| | ERED 
| Total Assets.....- $282,754.34 
| Capital February 16, 1874 214,000.00 

| Increase to Aug, tst, 1874 ; 68,754.34 
LIABILITIES 


ir osses in course of adjustment 


DIRECTORS:—W, M. 


L. W. CLARKE, President. 
E. B. COWLES, Sec’y. ELI BUTLER, Vice-Pres’t. 
SKEELS & BOUGHTON, Agents, 176 Broadway, N. Y. 


$1,073.52 


Brewer, F. D. Cossitt, Wm. V. 





Johnston, S. V. Babcock, W. S. Babcock, A. C. Prout, 
+S, Amundson, 
M. BREWER, Pres’. W.S. BABCOCK, Sec’y 
Agencies in Principal Cities and Towns, F. D. COSSI1I T, Vi ice-P res't. 


THE Banco INSURANCE COMPANY, 


en INSURANCE CO. | 
BANGOR, ME. 


OF 


NEWARK, N. J., 
Cash Assets, January 1, 1875, - $3i18975 


Commenced business 


August, 1873. | 
— —_— 
Cash Capital, . ; : , $200,000.00 | $ F. HUMPHREY, - President. 
B. PLUMMER, - - Sec etary. 
|Total Assets, . . . . 262,08400/C.H.TAYLOR, - -~ - Ass't Secretary. 
General Agent, 


| PRENTISS LORING, - - 


GEORGE President. 


WILKINSON, 


D. SMITH WOOD, Secretary. HENRY R. CHANDLER 


Agent, 


& WHITE, Agents, No. 176 Broadway, N. Y. No, 10 Pine Street, New York Ciry. 
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PHENIX 


INSURANCE COMPANY, OF BROOKLYN, N. Y. 
Principal Office, Western Union Butipinc, 


Broapway, cor. Dry Street, N. Y. 


CasH CAPITAL, Ong MILLION DoLiars. 


Gross Assets, | 
Jan, 1, 1875. 


STEPHEN CROWELL, President. 
PHILANDER SHAW, tce-President. 


W. R. CROWELL, 


Secretary. 


Fuitasce ‘FIRE 
INSURANCE COMPANY, 
or NASHVILLE, TENN. 


STATEMENT, JANUARY 1, 1875. 


ae capital EN or a AC TE $1,000,000 
—_— 4.» «4. ‘dtb¢=nebhwedsusstecsdd sneedicwns 200,000 
CASH ASSETS. 
United States 5-20 Ponds....._-........-.-- -- $83,787.50 
State, County, and Municipal Bonds... 107,537.25 
Railroad and other Bonds and Stoc “eas 38,400.00 
Cash on hand and in bank-_---__..-- attabieon 40,368.47 
bills receivable (bond collaterals)...._...-._____. 3,500.00 
Interest due and accrued._...-....-......--- e 5,925.84 | 
Premiums in course of collection __.____- , 18,100.00 | 
Due from Insurance Companies and others..._.. 1,329.81 | 
Office furniture and other assets... _.-...22_.- 3,952.41 | 








LIABILITIES. $303,095.22 


DINE ONES 5 sco cnccrcnnsicevn $11,€80.62 
Due re-insuring Co’s and others....  5,701.02— $17,381.64 


W. W. BERRY, President. W. A. WEBR, Secretary. | 


BREWERS & MALTSTERS ae 
Insurance Company, 
Or New York. 


Organized September, 1871, 


CASH CAPITAL, - - $200,000 
OFFIcr: } 


No. 139 BROADWAY. 





|Casu Assets, Jan. 1, 1875, - 


$2,183,986. | 


ee 


FIRE INSURANCE COMPANY, 
OF HARTFORD, CONN, 


Incorporated 185c. harter Perpetual. 


Casn CAPITAL, . - $500,000. 


CHARLES R. BURT, 


Secretary 


“fl. BENNETT, Jr., 
President, 


GEO. W. ADAMS, Gen'l Agent, Chicago, 1U. 
J. H. BREWSTER, 
BIGELOW, COIT & PECK, 


Agents, 


Ass't, Sec’y. 


150 BROADWAY, NEW YORK. 


ee FIRE 


Insurance Company, 


Of the city of New York. 


No. 120 Broapway, Cor. CEDAR STREET, 
(Incorporated 1852.) 
8B. S. WALCOTT, President. 


I, REMSEN LANE, Sea retary. 


Cash Assets, Jan. 1, 1875 - - $1,426,954.82 | 


—— in all the a cities and towns in the U. 


Fr SURVEYS; 
OR 
A SUMMARY OF THE PRINCIPLES TO BE OB- 
SERVED IN ESTIMATING THE RISK OF 
BUILDING. 





By E. M. Suaw, Chief of the London Fire Brigade. 


An invaluable work for Fire Underwriters, Price per single 


| copy, 50 cents; per 100, $35. 


This Company insures Property of all kinds against loss 
or damage by fire, on favorable terms, 


THE SPECTATOR COMPANY 


C. W. STANDART, Presidenz. 


HENRY CLAUSEN, 
Vice-President. 


W. B, OGDEN, 
Secretary. 





RANKLIN INSURANCE COMPANY, 
Of Indianapolis, Ind. 
JOHN C. SHOEMAKER, President. 


Ww», WasLey WooLcen, } rice-Pr vest. Joun A, Cui.p, Sec’y. 
ANNUAL STATEMENT, Dec. 31st, 1874. 
Capital .....cccccccccccccesescnccwesesceceeccee $250,000.00 


Cash in Company’s Office. ..----.--------- ----- $5,292.32 | 

Cash deposited in Indiana Banking Co., and | 
Woollen, Webb & Co.’s Bank.--..-....--.---- 4 4 

Stocks and Bonds owned by Company -..--.--- ; 53,500.0¢ 

Real Estate owned by Company ---..----.----- 8 

Loans on Mortgage, first liens on city property 


SN III drainiicicanadigntesacacccosece 82,857.09 
Loans on bond and stock collaterals --._.....---- 55,060.36 
Interest accrued on bonds _...-...--.---.------- 2,005.70 
Interest accrued on loans -..--. & 712.14 
Gross Premiums in due course of “collection. ae 3°,747-72 | 
Bills Receivable for premiums not due--_.----.-.- 990.54 | 
Stock Notes secured subject to call_.......-...- 3,900.00 | 








LIABILITIES. 
Commissions and other charges due and to become 
NO OS a eee 
Net amount of all unpaid losses and claims......-. 


$365,819.74 


2,481.87 
14,380.43 


Roome & WHITE, Agents, Eastern Department, 
176 Broapway, New York, 


|Cash Capital, - . ‘ a 
| 


Publishers, Printers and Stationers, 


New York and Chicago. | 





aaa FIRE INSURANCE co. 


PITTSBURGH, Pa. 


- $250,000 


S. S. D. THOMPSON, President. 


JAMES L. BUTLER, Secresary. 


877,795: | 


| M*s HATTAN FIRE 


Insurance Company. 
No. 68 WALL STREET. 


— CAPITAL, - - $280,000 


This Company is now insuring STORES, MERCHAN- 
| DISE, DWELLINGS, HOUSEHOLD FURNITURE 
| and all other insurable property at favorable rates. 


DIRECTORS: 
ANDREW J. SMITH, President. 


H. T. LIVINGSTON, ALEX. S. DIVEN, 
| STEPHEN CROWELL, ALANSON T. BRIGGS, 

H. C. FAHNESTOCK, M. T. BRENNAN, 

| ALEX. M. C. SMITH. LEE, Jr. 

| CHAS. TAYLOR, CHAS. PARISH, 

| EDGAR W. CROWELL, ARCH. M. PENTZ, 
|CHAUNCEY BEDELL, A. P. M. ROOME, 

|OREN DENNETT, JOS. R. BOWNES, ' 
pele, H. MARVIN, ORSEN W. PALMER, 

THOS. E. STILLMAN, . C. BARRON, M. D, 

| CHAS. CARPENTER, 3. L. SMITH, 

| T. H. HUBBARD, GEO. W. COLLES. 


JOHN H. BEDELL, Secretary. 





(FIREMANS FUND 
| INSURANCE COMPANY, 


SAN FRANCISCO, CALIFORNIA, 


CASH ve eadidhenaei oom $500,000 


| 
| 
| 
POLICIES GRANTED IN CURRENCY OR GOLD 


All Losses Promptly Adjusted and Paid at 
Brauch office. 


| SKEELS & BOUGHTON, 
Managers Eastern Depariment, 
No. 176 BROADWAY, NEW ‘ORK. 


THOS. Ss. CHARD, 


Manager Western Department, 
No. 49 LA SALLE STREET, CHICAGO. 















"| sonore FIRE 
Insurance Company, 
Ot the city of New York, 


OrrFicg, No. 151 BROADWAY. 


Cash Capital.......cccsccccccccccccccccccccvcccore $200,000 

Surplus, January 1, 1875-e-++++ sees eccrsccccces 77,486 
vores \ 
$277 486 


JOHN GIHON, President. 





W. R. RANDALL, Seerefary. 


ORGANIZED JANUARY 1, 1872. 


> gail INSURANCE COMPANY 
HARTFORD, CONNECTICUT, 


Cash Capital, $400,000. 


CASH ASSETS, Jan. 1, 1875, $719,341.58. 


S.C. PRESTON Fres’t. T. T. FISHER, V. Pres’t. 





GEO. W. LESTER, Secretary, 
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MISSISSIPPI VALLEY | 


Insurance Company, 


OF MEMPHIS, TENN. ORGANIZED 1865 | 


OFFICce OF THE 


PaciFIc MUTUAL 


INSURANCE COMPANY, 
119 Broadway, Corner of Cedar Street. 


New York, February 2 
Che following Statement of the affairs of the Company is 


1875 


| published in conformity with the requirements of Section 12 


FIRE AND MARINE. 


$300,000 | 


404,720 


Capital, paid up 


Total Assets, 


T. B. DILLARD, President. 


H. GRONAUER, Secretary. 


New York Board of Reference. 
W. K. KITCHEN, Esoq..-.- Pres’t National Park Bank. | 
Hox. T. W. PARK a ...-229 Broadway. 
A. E. ORR, Eso ...of David Dows & Co., 20 South St. 
J. L. WORTH, Eso _.Cashier National Park Bank. 
Messrs. SMITH, WOODWARD & STILLMAN, 


cor. Wall and Pearl Sts. 

OLIVER A. GAGER, Eso of Chas. Field Haviland & 
Co., 49 Barclay St., and 52 and 54 Park Place. 
BURNETT, Esg.-of J. B. Burnett & Co., 111 Broad St. 
TP ATI TOR, Tie nc ccckcciccsccstacssssnod EES 


J.B 
G. F, 


EASTERN BRANCH OFFICE, 
W. H. BRAZIER, General Agent, | 


No. 75 Liberty street, New York. 


Organized in 1859. 





HE GEORGIA HOME 


Insurance Company, 








Columbus, ‘ . . Georgia. 
JANUARY 1, 1875. 
Cash capital ..... — bbvVbbdn dessus sesensaneees $300,000.00 
Reserve for re-insurance -..........-.---..------- 76,480.75 | 
All other obligations ........-..--- i a ee 10,900.00 | 
TE Gi obess <caenneeydnnsvecsotisdecancneses 126,010.22 





$513,390.97 | 





Losses Paid since Organization, . $1,200,000 





J. RHODES BROWNE, Pres’t. 
SAMUEL S. MURDOCK, Sec’y. 
GEO. W. DILLINGHAM, Treas. 





Agencies at all prominent points throughout the Southern 





and Southwestern States. 
| 


yor MARINE AND FIRE INS. CO., | 
OF GALVESTON. 


ORGANIZED 1848. 


Financial Statement, Jan. 1, 1875. 


$21,906.15 


108 ,000.00 


Coin and Currency in Office and Bank 
Stocks and Bonds owned by the Company 


Stocks and Bonds held as Collateral....-....-..-- 73,:943-20 
Loaned on Bonds and Mortgages. .........------ 17,500,00 
Premiums due, and Personal Property -...-.-..-.--- 24,755-91 











$246,105.26 
All Liabilities, $29,532.76. 


MONROSE & MULVILLE, AGents AND ATTORNEYS, 





No, 155 Broapway, NewYork. 


of its charter: 
Outstanding Premiums, January 1, 1874... -------- $91,546.78 
Premiums received from January 1 to Decembcr 

31, 1874, inclusive - 


Total amount of Marine Premiums 





This Company has issued no Policies, except on Cargo, 
and Freight for the voyage. 
No Risks HAVE BEEN TAKEN UPON HULLS oF VESSELS 
Premiums marked off as Earned, during the period 
nn ° eves $642,795.58 
Paid for Losses, Expenses and Rebates, less Savings, 

&c., during the same period 469,588. 14 
Return Premiums in halenainiactansiiiae ewes 62,786.46 
Pur Company HAS THE FOLLOWING ASSETS: 

Cash in Bank — . 155,071.01 
United States and other Stocks 469,499.00 
Loans on Stocks, drawing Interest 193, 300.00 
—_ — $817,870.01 
Premium Notes and Bills receivabie . 7” 106,350.12 
Subscription Notes in advance of Premiums... -- 50,128,72 
Re-Insurance and Claims due the Company, esti- 
mated at.. siete coieitians Scales : 46,018. 
lotal Assets $1,020, 367.78 
Six Per Cent Interest on the outstanding Certificates of 


| Profits will be paid to the holders thereof, or their legal repre- 


sentatives, on and after Tuesday, the 2d day ot February. 

Ihe unredeemed balance of the Certificates of the Com- 
pany of the issue of 1868 will be redeemed and paid in cash, 
to the holders thereof or their legal representatives, on and 
after Tuesday, the 2d day of February, from which date 
interest thereon will cease ; the Certificates to be produced at 
the time of payment and canceled to the extent redeemed. 

A dividend in Scrip of Fifty Per Cent 1s declared on the 
amount of Earned Premiums for the year ending December 
31st, 1874, which may be entitled to participate, Certificates 
for which will be issued on and after Tuesday, the 6th day of 


April next. By order of the Board. : 


JOHN K. MYERS, President, 
WILLOUGHBY POWELL, Secretary. 
THOMAS HALE, Itce-President. 


— FIRE INSURANCE CO. 


OF LEAVENWORTH, KANSAS." 


- $200,000 


» 311,778 


Capital, . . 


Agee «s 4 él 


E. HENSLEY, President. ED. RUSSELL, Secretary 


WILLIAM K. BARLOW, General Agent, 
For New York State. 


61 LIBERTY STREET, NEW YORK. 
re MUTUAL 


Marine and Fire Insurance Company, 


MILLVILLE, N. J. 


FIRE, MARINE AND INLAND. 


Assets, Fan. 1, 1875 . « $1,309,788.94 


No Losses ADJUSTED AND UNPAID. 


N. STRATTON, President, 
F. L,. MULFORD, Secretary. 
FRANCIS REEVES, Treasurer. 


| 
| 


SAINT JOSEPH 


|Fire and Marine Insurance Company 


OF THE CITY OF ST. JOSEPH, MOQ, 


[INCORPORATED 1867.] 


CASH CAPITAL, ".22'4 200,000.00 


CAPITAL AND ASSETS, 


$370,957.00. 


A. P. GOFF, President and Treasurer. 
J. W. BAILEY, Vice-President. 


J. H. RICE, Secretary. 


DIRECTORS. 


MILTON TOOTLE, of Tootle, Craig 
Dry Goods. 

JOSEFH C. HULL, Cashier First National Bank. 

D. M. STEELE, of D. M. Steele & Co., Wholesale Grocers. 

A. BEATTIE, of A. Beattie & Co., Bankers, 

J. W. BAILEY, of Bailey, Townsend & Co., Wholesale and 
Retail Dry Goods and Notions, 

JOHN S. LEMON, Capitalist. 

GEORGE W. SAMUEL, Capitalist. 

A. P. GOFF, President. 

J. C. EVANS, Capitalist. 


& Co,, Wholesale 


PECK & KERR, Agents, 
No. 69 Liberty Street, New York. 


THE 





IMPROVED 


Expiration Register 


FOR UNDERWRITERS. 





The most complete book of the kind. 





NO, 1, CONtAINING 190 PAVES..cecccecesececeseseesess $3.00 


igo“ 5.00 


336 


PTeee Tee eee 


“ 7-00 


THE SPECTATOR COMPANY, 
Publishers, Printers and Stationers. 


Offices of Tue SpacraTor: 
New York: No. 16 Dey STREET. 





Chicago: Nos. 161-163 La SALLe Street. 
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THE INCORPORATED 1810. CHARTER PERPETUAL 


HARTFORD FI RE Tue American Fire 


HARTFORD, CONN. | Insurance Company, 
ORGANIZED 1810. | No. 310 WALNUT STREET, PHILADELPHIA, PENN’A. 
Cash Capital, - = - ° - $1,000,00c 
Ascots, Jan. 1, 187s, ,  * : : . amas Insure Acainst Loss By Fire OnLy, 


GEORGE L. CHASE, Pres’t. J. D. BROWNE, Sac’y. 
C. C. LYMAN, Asst Sec’y, 


Western Department, under management of G, F, BissELL, Gen’! Agent, 49 ia Salle St., 
Chicago, Ills. DIRECTORS: 
Pacific Department, under management of A. P, Fiint, Manager, 313 California St., 


Capital, - - $400,000. Assets, - - $1,080.848.96 


~ s € as R is 4 2 y od ; i srael iorr ‘m. W. Pa . 
Sen Francisco, Cal. _— Jobe T. Lewis, mg yA Ay Jone P. Wetherill,” aaa 
Won. J. WHALING, Gen’! Agent Southern States, Atlanta, Ga. F % 
Agencies in all the principal cities and towns throughout the United States and Canada, ALBERT C. L. CRAWFORD, Sec’y. THOMAS R. MARIS, Pres’t. 
FIRE. THE INLAND. 1875. 
J. B. HALL, President. L. C. BUTLER, Secretary. 
B. S. BROWN, Vice-President. H. N. HENDERSON, Ass’t Sec y 


Awazon Insurance CO.” Home [NSURANCE CO. 


eigen COLUMBUS, OHIO. 


Casu CAPITAL, - - - - - - $500,000.00 


Gross Assets, January, 1875, - - - - 930,501.45 Cash Assets. - - - - + + = = = $523,633.32 
he Total Losses Paid, - - - - = = = 2,100,000,00 t 
GAZZAM GANO, President. BYRON D. WEST, Secretary. sa ona 
UNDER THE LAWS OF OHIO STOCKHOLDERS ARE LIABLE FOR 
DOUBLE THE AMOUNT OF STOCK. 





J. H. BEATTIE, Agent, No. 178 Broapway, NEw YorK. 


NEW YORK OFFICE 


ee ee GERMAN-AMERICAN INSURANCE COMPANY, 


ALBANY, N. Y. No. 179 Broadway, New York. 


ROGER WILLIAMS **) oa | RIRE SURVEYS 
INSURANCE COMPANY, NORTHWESTERN | OR, 


N A T IO N A -. A Summary of the Principles to be Observed 


. | INSURANCE CO., OF MILWAUKEE, Wis. 
PROVIDENCE, R. I. IN 


On the 31st day of December, 1874. 
| ESTIMATING THE RISK OF BUILDING. 
| Cash Capital paidin, - - - + $600,000.00 
|Surplus,- - - = = = = = = = 295,481.34 cannes 


By CAPTAIN EYRE M. SHAW, 





ASSETS, 
nm. 1. f $ United States Registered Bonds. ---. $354,373-75 
Assets, Ja ? 8755 . 355,000 | Milwaukee City Water Bonds...-.- 150,000.00 Chief of the London Fire Brigade. 
| Loans on Bond and Mortgage....-.-. 150,000.co 
| Milw. & St. Paul Railway Bonds.... 16,200.00 
| Cash on hand and in Bank.--.--..--- 110,113.90 eee 
eS | IEE ae 30,719.35 
Premiums in course of collection.... 61,149.32 
nN CCNA. cc un coccnede eons 2,500.00 . _ ‘ 
Salvage Claims on Losses paid...... 8,989.17 An Invaluable Work for Fire Underwriters. 
Due from insurance companies.....-- 8,935.85 
GIN IID soc Seccdcocccdecen 2,500.00 
: : $895,481.34 $895,481.34 
S. FRENCH, General Western Agent. LIABILITIES. PRICE, 50 CENTS. 
| Unetiinsted Loses <.s 600s o2s2sec; $59,056.00 


All other claims againstthecompany = 8,176.47 


$67,232.47 

OFFICERS Copies of this work are for sale by the Publishers, 
ALEXANDER MITCHELL, President. 

ALFRED JAMES, Vice-Pres’t and Manager. : 


P | FRANK H. WHIPP, Secrgtary. vee : 
Office, Room No. 10 Washington Block, | W. D. BACON, General Agent. THE SPECTATOR COMPANY, 


| 
| 
| 
} 
| 
| 
| 





GENERAL OFFICE: 
CHICAGO, ILL. No. 99}Michigan Street, Milwaukee, Wis. 





No, 16 Dey Street, N. Y, 
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THE 


INSURANCE ALMANAC 


FOR 1875. 


The INSURANCE ALMANAC for 1875, just published, contains: 

The only complete and correct list of insurance companies, fire, lite, 
accident and marine, in the United States; with the age, location, 
names of principal officers, capital and assets of each, Jan. 1, 1875. 

A tabular Digest of the laws of all the different states respecting the 
business of fire and life insurance companies, with a full explan- 
ation of the fees, taxes, deposits and other requirements of each 
state corrected to date. 

A list of life insurance companies of the United States that have re- 
insured or become bankrupt. 

A list of insurance companies of Canada, their capital and assets. 

A list of leading insurance agents of the United States. 

The organization of the National Board of Fire Underwriters. 

The organization of the Chamber of Life Insurance with names o 
companies belonging thereto. 

A summary of the postal and revenue laws. 

A very full and complete daily calendar, together with a great variety 
of other information, exclusively compiled for its pages, and ob- 
tainable from no other source. 

THE INSURANCE ALMANAC will be published in quarto form, in 
two styles, paper and cloth, at the following prices, postage paid : 
$0.50 

- 0.75 


SINCLE COPIES, PAPER, - . - - - - 
SINCLE COPIES, CLOTH, - - - - - - 


THE SPECTATOR COMPANY, 


PUBLISHERS, PRINTERS AND STATIONERS- 


THE 


PENNSYLVANIA 


Fire Insurance Co. 


No. 510 WALNUT STREET, PHILADELPHIA. 


CariraL, $400,000. Assets, $1,579,114. 


This Company, favorably known to the community for nearly fifty years, continues to 
insure against loss or damage by fire on public or private dweilings, either permanently 
or fora limited time. Also, on Furniture Stocks, and Merchandise generally, on liberal 
terms, 

Their capital, together with a large Surplus Fund, is invested in the most careful 
manner, which enables them to offer to the iasured an undoubted security in case of loss, 


DIRECTORS.—DANIEL SMITH, Jr., ISAAC HAZLEHURST, THOMAS 
ROBINS, FRANKLIN A. COMLY, JOHN DEVEREUX, THOMAS SMITH 
HENRY LEWIS, J. GILLINGHAM FELL, DANIEL HADDOCK, Jr. ; 


W'!LLIAM G. CROWELL, 'OHN DEVEREUX, 








Secretary. President, 
° Organized upon Old and Tried Principles. o o : 
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WATERTOWN 


fire Insurance Company, 


WATERTOWN, NEW YORK. 


STATEMENT, JAN, Ist, 1875. 


Cash Assets, - - - = = = $648,941.51 


$363,312.98 


Bonds and Mortgages, First Liens on Real Estate, - - - - - 


Cash on hand and in banks, - - - - - - . - - 55,859.11 
Bonds, Government, City and County, Market Value, - - - - - 78,800.00 
Cash Premiums in the Course of Transmission, - - - - - - . 61,907.91 
Loans secured by Stocks and Bonds, worth $200,000, - ~ - - - 74,302.77 
Accrued Interest, - - - - - - - - - : - - - 14,758.74 

ToTaLr, - - - - - - - - - - - $648,941.51 


Outstanding Losses, - - - - - - - - $8,000.00. 


NORRIS WINSLOW, PRESIDENT. 


J. M. ADAMS, SECRETARY. U. S. GILBERT, Ass’t SECRETARY. 


CHAS. H. WAITE, GENERAL AGENT. 


SPRINGFIELD 


FIRE AND MARINE INSURANCE COMPANY, 


SPRINGFIELD, MASS. 





POLICIES IssUED ON FIRE RISKS ONLY. 
Cash Capital, $500,000 ; Cash Assets, Jan. 1, 1875, $1,266,145.82. 
OUTSTANDING LOSSES, $48,294.10. 
Incorporated 1849. stil Charter Perpetual. 


DWIGHT R. SMITH, Pres’t. 
A. J. WRIGHT, Treasurer. SANFORD J. HALL, Secretary. 





DIRECTORS.—Dwight R. Smith, President; Edmund Freeman , Chester W. Chapin, 
Pres’t Boston & Albany R. R. Co.; Daniel L. Harris, Pres’t Ct. Riv. R. R. Co. ; William 
Birnie, Hixon & Birnie ; Lombard Dale, Merchant; Henry E. Russell, of Russell & Erwin; 
James Brewer, of H. & J. Brewer; Geo. Walker, Banker; Marvin Chapin, of Massasoit 
douse; F. H. Harris, Cashier Third National Bank; Geo. A. Hull, Merchant; C. L. 
Covell, Pres’t Massasoit Paper Mfg. Co.; Albert D. Briggs, Ex-Mayor; Geo. C. S. South- 
worth, Paper Manufacturer. 


Chicago Agency, 160 Washington St.; Chas. H. Case, Agent. 
New York Agency, 150 Broadway ; Bigelow, Coit & Peck, Agents. 


C. W. STANDART & CO., 


Fire & Marine Insurance Agents, 





No. 139 BROADWAY, 
REPRESENTS 


MERCHANTS INSURANCE CO., NEWARK, 


ee EOE Se nicbneebbedaederebbeentenssacibedenbhi aime $795,926 
VIRGINIA F. & M. INSURANCE CoO., Ra ; 
ROT sos cocminddsnss 0 ethane edenadateeiiannaaats 510,514 


SUN INSURANCE CO., CLEVELAND, 
. in wine scecccccce $377,880 





RAGNK o + +004 cncceetonsens senideatéadabbatwhies aes —— 

BUFFALO INSURANCE CO., OF BUFFALO, 
Assets............-.---..-...---(Organized July, 1874.)....---------------0----+0 $253,337 
WESTERN INSURANCE CO., TORONTO. 

Assets ....... conceeovensscescnvessoosebesbocsncussssqneonteeasbescosecetaagnnennee 
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NIAGARA 


INSURANCE COMPANY, 


No. 201 Broadway, New York. 


ASSETS,- - - - - - - 


FIRE 


$1,500,000 


24 Years’ Practical Experience. 


CENTRAL DEPARTMENT—For States of Ohio, Indiana, Kentucky, Tennessee, and 
West Virginia. 


Messrs. SNIDER & LINDSEY, Managers, Cincinnati, Ohio. 


WESTERN DEPARTMENT—For States of Illinois, Wisconsin, Minnesota, Iowa, Mis« 
souri, Kansas, Nebraska, and the Territories. 


Messrs. BEVERIDGE & HARRIS, Managers, Chicago, IlIlinois. 
L. R. MORRIS, Manager State of Michigan 


Losses promptly adjusted by Managers, and paid by their drafts on the 
Company. 
HENRY A. HOWE, President. 
P, NOTMAN, Vice-President and Secretary. 


Agencies in all the Prominent Cities and Towns throughout the 
United States. 





PENN FIRE 


INSURANCE COMPANY, OF PHILADELPHIA, PA. 


OFFICE, No. 408 WALNUT ST. 


CASH CAPITAL, - - 


$200 000 


TS EEEEE SESE TRE A See aa ee 
ortgages and Ground Rents 
fe "eee iS mliat irinasta kc ates 
Pennsylvania, Camden & Amboy, and other Bonds, 26,7 
Bank Stock 


OOOO S OOSS OSS SOS OS CEOS 080850055656 SOOT OSOS HSE EOEO OSES SESS oRSscEésese I ,000,00 
Premiums in course of collection, secured i NES Fries alinvsiciuaneenudatanecat 64,517.30 
Loans on Collateral, amply secured._..._........_.................._. 20,864.63 


Interest and Rents 


7,068. 30 


Hebd nvel mkpWewiedep.pbewnewndebbieme cele weemescscose 22,792.19 





Total Available Assets, - - - = - $412,690.46 


OFFICERS : 
M. RUSH WARNER, President. 


J. R. WARNER, Secretary. H. W. BRANDE, Sup't Agencies. 


JOHN W. CHAMBERLIN, State Agent, 


No. 150 BROADWAY, NEW YORK CITY, 


$17,400.00 





Roya CANADIAN 


Insurance Company of Montreal, Canada. 


SUBSCRIBED CAPITAL, . : $6,000,000. 
Cash Assets, Jan. 1, 1875, , ‘ 


Cash Assets in the U. S,, Jan. 1, 1875, 


1,005,561. 
446,887. 


J. F. SINCENNES, President. 


ALFRED PERRY, 
Gen’ l Manager. 


ARTHUR GAGNON, 
Sec’y and Treas. 


JOHN OSTELL, 
Vice-Pres't. 


JOSEPH B. ST. JOHN, WILLIAM J. HUGHES, 
OFFICE, 54 WILLIAM STREET, NEW YORK; 


Managers for the States of New York, New Jersey, Connecticut, Rhode Island, Ohio, 


Kentucky, Tennessee, Georgia, &c. 


CHAS. F. SISE, Boston, Mass. ; 
Hampshire, and Vermont. 


SABINE & ALLEN, Philadelphia, Pa. ; 
H. F. CRAWFORD, Detroit, Mich. ; 


RICHARDSON & NAGHTEN, Chicago, Ill.; Managers for States of Illnois, Wisconsin 
Indiana, and Minnesota. 


J. A. RIGBY, Baltimore, Md.; Manager for the States of Maryland, Virginia, North 
Carolina, South Carolina, and District of Columbia. 


Manager for the States of Massachusetts, Maine, New 


General Agents for Pennsylvania. 


General Agent for Michigan 


ANNUAL STATEMENT 


OF THE 


MILWAUKEE MECHANICS 


Mutual Insurance Company, 
MILWAUKEE, WIS., 
FOR THE YEAR ENDING DECEMBER 3), 1874. 





eee nD, UN SOC 6 on coco recngde cy Sinaia dncennnssnedaedsod ---2--- $621,948.79 
RECEIPTS FOR THE YEAR 1374. 
aN NI wich Seed aan weir tte ieliotied vaio and ade ieee aia enon $81,687.51 
ON ee Ree nee ten en ee ee 251,759-47 
Saverest end Premium Of BOGGS. o6occcncconcccuccnvesbonwseccss cc 23,233.93 
oe ee ee ae a ee a oS ee 675.00 _ 357,360.91 
$979,309.70 
DISBURSEMENTS FOR THE YEAR 1874. 
Premium Notes expired and canceled .................----------- $96,902.75 
Return Cash Premiums and Re-Insurance.-..........------------- 10,113.29 
ON Societe aa ace en awike Kéh deed doen ga suru tore neres 544.17 
Losses by Fire and L OS ER ER SOC et oe ae eee 118,087.01 
MME II IEE nas wetcndcwdcdsbwanwssnceascoses cinieneemmias 47,428.73 
I SA Se eke eee ee eee ee See 6,319.44 
Salaries, Traveling Expenses, slong and asain and all office 
expenses. .-...- ewww enna core cceooccecess 25,424 32 307,517.71 
Net hanes Pokaan a sys Be ee een te Ce Orem $671,491.99 
INVESTED AS FOLLOWS: 
United States Government Bonds, 6s of '81_........-.-...--------- $218 897.25 
PERSE SCI WIREOT WONG onic onan ccnncdcacoteddduacecccase --- 50,000.00 
ir A ON ec enect on: aoduaeodwohausidelinnscanene 16,544.16 
ee eae 44,600.69 
RR ERE ES SE Ae AEC ats See Cte 12,071.25 
ID sce ai cecinge tus ie cah banat sole saves vecmsieesiaeoeen 12,577-32 
interest-bearing Notes, secured -............-----002--seses amo 4330.52 
Cash Premiums in due course of collection -................--..--- 15,984.04 
IE a ons crnacie bikie ah'nubcuieuseemienes atom $375,011.23 
a... a SSS er SNe eet ee ie $295,291.76 
Office Furniture and Personal Property............-.......-------- 1,189.00 296,480.76 
BONG PD inane ocak unovavaies -icnasbiwcacacaanes $671,491.99 
POLICIES AND RISKS IN FORCE. 
Policies in force January 1, 1874-...--.---.2 26,082 with risks thereon batch cule $26,303.704.00 
Issued during Year............--- iuadienie’ ee 14,360,177.00 
, 39,963 ** = se Oe 40,643,881.00 
Expired and canceled during the year_....12,762 “ ws ltt ed 13,020,052.00 
SN COPCS JORGRIY 5, 1876 .cccesseccecenesc Opes “OM hotewe - 27,643,829.00 


CHR. PREUSSER, President. 
ADOLF J. CRAMER, Secretary, 
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ConTINENTAL INsuRANCE Co. A MERICAN CENTRAL 


Nos. 100 and 102 Broadway. 


CASH CAPITAL, S 1 ,0OO,000.01 


CASH SURPLUS, Jan. 1, 1875 ! 000,235.97 


foraAL ASSETS, - » 600,235.97 
Directors : 
GEO. T. HOPE, Pres’. H. H. LAMPORT, 


Samuel D. Babcock, Babcock Brothers & Co.; Denj. G. Arnold, Db. G. Arnold & Co. ; A. A. 
Low, A. A. Low & Brothers; 5. B. Chittenden, S. B. Chittenden & ¢ 
ll, Minturn & Co.; Henry C. Bower, No. 3 Park Place, N. Y.; Aurehus B. Hull, 








jull & ¢ - William M. Vail, Gc Remsen Street, Brooklyn; ‘I », | 

H » |} t & ¢ ; Wm. M., Richards, Pre *t Cumberland Coal Iron Co. : Hora 
B. | H. 1. Claflin & Co. ; Jas. Freeland, Collector Internal Revenue, Brooklyn; C. J 

Low C. J. & C. Lowrey, Attorneys, Brooklyn; John D. Ma lavil Dows & Co.; G 
W. I , Geo. W. Lane & Co.; James Fraze-, Fra _M & ¢ Hiram | , Barney 
B & Pars * Lawrence Turnure, Moses Taylor & (¢ * Sanu A. Sawy Sawyer, 
W & ¢ ; Cyrus Curtiss, Pres't Washington Life I ( > W LD ran, b, } 
Mor Son; James Low, Harriman & Co. ; William Bryce, Willian Bryce & Co,; Charl 
L C. H. Marshall & Co.; Wellington Clapp, Clapp G cll; H y I’. Spaulding 
I , Hunt & ¢€ ; John Paine, 7 Murray Street, N. Y *R.H. MeCur late M rdy. 
Albrich & Sp » John H. Karle, Earle & Perkins; Henry Eyre, , Pearl St t, N. ¥ 
( H. Booth & Co.; Wm. H. Hurlbut, Dickinson, Hurlbut & Co.; D. H. Arnold, late 
I M ntile Bank; Edward Martin, Cragin & Co.; Bradish Johnson, | lish Johns« 
: Wm. H. Caswell, John Caswell & Ce Arthur W. Ber , Pres’t Brooklyn Ga 

ht ¢ - E. W. Corlies, 6614 Pine Street; Alexander M. White, W. A. & A. M. Whit 
Bucl h i‘. Poughkeepsie, N. Y.: Sherman Hartwell, Pres’t Pridgeport Bank, Conn. ; 

J KF, Slater, Norwich, Conn,; Danicl S. Miller, Retired Merchant; J ee 

D> Riker 


CYRUS PECK, Secretari 
B.C. TOWNSEND, Secretary Agency Department. 
ABRAM M. KIRBY, Secretary Local Departme 


JOHN K. OAKLEY, General Agent. 


THE 


AMERICAN CLASSIFICATION 


OF 
l nn ] 
Prepared by Messrs. BARTON and ARNOLD, 


OF PROVIVENCE, R. I]. 


And adopted as the st tard system by the Underwritters of that city. 


This system of classification is the most simple and effective of any yet presented, being 
less cumbersome, less complicated, and more economical than the two or three plans 
itherto attempted to be introduced. 


THE AMERICAN CLASSIFICATION OF FIRE RISKS 


s of quarto form, printcd in large, clear type, on the very best quality ot paper, and sub- 





lly bound in cloth, with Russia back and corners. 
In order to encourage its general use, the book is offered at the unprecedented low 
ice of 


TEN DOLLARS PER COPY. 
A specimen copy will be sent on approval to any company in the United States which 
will pay the required express charges. 


THE SPECTATOR COMPANY. 
Publishers, Printers and Stationers. 
Offices of THE SPECTATOR: 


New Yor«: CHICAGO: 
No. 16 Dey Street Nos, 161 and 163 Le Salle Street. 


Insurance Company, 


OF ST. LOUIS. 


(SEORGE T. CRAM, Preszdent. S. M. Dopp, I’vce-Prestdent. 


JAMES NEWMAN, Secrefary. 


From ANNUAL STATEMENT, 1875. 


Subscribed Capital, - - 
Cash Capital, 


$1,375,000.00 
275,000.00 


Surplus, - - . - 
Cash Assets, - - 


Its Liabil . tt Capit | vere fanua ,1 


410,089.21 
$685,089.21 


For Unpaid Losses, - - $39,928.65 


Ihe ibscribed Capi t Company prove tol ash xty day n payment of 
Chicago losses, a ult that < I 1] ite « | t show without heavy discount 
[his Company does a ner e and inlan isiness, and is managed and controlled by 


the following named 
BOARD OF TRUSTEES 


Geo. P. Plant, Wm. Stoker, C. N. McDowell, 

S. M. Dodd, (5 A. Madill, W. H. Pulsifer, 
Morris ‘laussig, Jas. Newman, Dave Rorick, 

Jno. Wahl, Lee R. Shryock, F. H, Pieper, 

C. H,. Pratt, F, A. Reuss, Geo. L. Joy, 

H. C. Cockrell, S. FE. Gilbert, J. W. Proctor 

Gen’l Jas. 1... Minor Sam Wade Ge | ran 
INCORPORATEDL 18% CHARTER RFETUALI 


CAPITAL, - . $200,000 


FRANKLIN 


|nsurance Com pany, 


STATEMENT, JANUARY 1 1375. 


, 
ASSETS. 

U_ S. Bonds, (market value) ,.---....- Se a eT ae $120,000.00 
Loans on Bonds and Mortg ges, (lirst Lien) 84,824.6 
Real Estate, (unincumbered) ,000, 00 
Merchants’ National Bank Stock 3,150.00 
City of Wheeling Gas Bond 2,500.00 
Cash in Bank.... 13,182.93 
Cash in Office......... 2,779.61 
Gross Premiums in Transit 19,660.62 
Bills Receivable taken for Premiums. -. 17,846.46 
Salvage Claims and Rents due 4,062.50 
Accrued Interest . 5,989.26 
Premiums uncollected (Home Office 3,318.45 
Due from Insurance Companies 1,185 
Due from individuals : ; 2,508.29 
Mortgage Foreclosure (Expense) 737-50 
Agency Balances ............ a 378.79 

Total $240,124.59 

LIABILITIES, 
Claims, including Re-insurance Fu $161,895. 
Capital Stock .... _ 1 50,000,c 
eee v3rr,9 


Surplus as regards policyholder 
Net Surplus beyond all Liabilitic 





OrFICERS 
J. N. VANCE, President JOHN BISHOP, Secretary. 
M. REILLY, Vice-President I. H. WILLIAMS, Ass’t Sec’y and ‘lreas, 
B. W. PHILLIPS, Manager N. W. Department, 
CHICAGO, ILL. 


—$_—— $$ _$$———— 
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STATEN!'ENT OF THE 


SAINT PAUL 


Fire and Marine Insurance Co. 


JANUARY 1, 1875. 


%400,000.00 
408,146. 52 


Cash Capttal, - 
Surplus, ~~ . ‘ , ‘ 


Total Assets, . . - $808,146.52 


INVESTED AS FOLLOWS: 
$63,937-41 
Real estate—Company’s building- - -- 98,814.14 
Other real estate owned by the Company ~ ; 4 4,980.00 
Bank stock, S:. Paul 


Cash in office and bank. 


26,000.00 


20> shares First Nat. 


15 shares First Nat. Bank stock, St. Peter , 1,800.00 
300 shares St. P. & S.C. R. R. preferred stock soln settee acetal 30,000.0 
City and county bonds er se 48,600.00 


Loans on real estate—first mo-tgages : ; 
Call loans, secured by collaterals, 85 per cent of market v om 
Premium notes (inland)... -.--- 


Accrued interest 


19,634.91 


Salvage on inland losses—already paid -- 7,624.11 
Due from azents, in course of transmission - 44,541.24 
City premiums uncollected ...-....-....--- ii phe 12,088.00 


EES MGI TUONO 6 vies ce es he 5 $808,146.52 


Losses in process of adjustment ......-.- $24,243.89 
C. H. BIGELOW, J. C. BURBANK 
Secretary. President 


(5LosE [NsuraANcE (Ho. 


OF CHICAGO, 


$300,000.00 
7 14,862.08 


CapirTAaL, - . - 


Assets, Jan. 1, 1875, - 


STATEMENT, January 1, 2875. 


ASSETS. 


Loans én mortgage (value of property mortgaged over $600,000) - --- ---.---- - $320,225.00 
TORRE Get GOUMNOIEN SOCMMIET 6 ican nasccswanic ncuscccascennessscsvsecnsesssseeees 25,000.00 
DUNE RNIN I GORI ice can sew ekde > casiacccnvndacenavenscdcteosensasacuacs 23,265.69 
oy DIE, IRMENE WOO. coneptecdscdenccemsieescnccocccsnecstansesencesedes= 85,312.5¢ 
West Chicago Park bonds, market value. Hiiearhadientalminate nase 47,916.66 
C. B. & Q. R. R. 1st mortgage bonds, m: mann 8 a en 3S rane 10,000.00 
Burlington and Missouri R. R. 1st mortgage bonds, market value........------- 10,000.0 
ee ee ee ee ee ee eer 15,000.0¢ 

a8O6S606 C066 ce ceca ceueeeseoces 3,000.00 


Real estate owned by NONE & hina on dcenes 
Cash in hands of agents, and city oon in course of collection...........-- 
Cash in banks and in office- i weit 

Bills receivable for marine premiums — 


76,256.37 
31,082.44 
10,531.77 








Other debts due the company (secured)--.-...-.------------------ ‘ 50,925.15 

Due from other companies for re-insurance --..------------ : 2,346.50 

All other property, including office furniture, etc- - 4,000.00 
$714,862.08 

eigenen pasate saci sa peanswewd ecccecc cone $47,007.27 

Re-insurance reserve... idee iit inaliiin Sion deatiia energie we maa 48,907.55 


OFFICERS: 
GEORGE F. HARDING, /resident. WALTER KIMBALL, 
S. P. WALKER, Secretary. 


lice-President 


Office, No. 110 La Salle Street. 











CHARTERED IN 1853. 


THe AGRICULTURAL 


[nsurance Company, 


OF WATERTOWN, N. Y. 


Cash Assets, ~ - $1,019,802.77 


STATEMENT, 


JANUARY 1, 1875. 


Real Estate owned by the Company Ts ‘ $80,023.09 
Bonds and Mortgages, first liens on Real Estate ae 381,931.09 
SRE a CNOINE eine a ceenens cane cnceaese * F . 68,003.31 
Premiums in course of collection._--..-- _ -" 88,814.23 
Cash on hand and in banks---- 89,366.02 
Stocks and Bonds owned by the Company.- ---..---- 298,474.59 
Interest and Rent due and accrued a 13,190.44 


$1,019,802.77 


Loses adjusted but not yet due---- : $2,210.1 
Losses unadjusted. ‘ 14,226.09 
$16,436.1 
FOHN C. COOPER, President. H. DEWEY, Gen'l Agent. 
FOHN SHERMAN, Vice-President. ISAAC MUNSON, Sec'y. 
H. M. STEVENS, Ass't Sec'y. 


An Instruction Book for Fire Insurance Agents. 


THE PRINCIPLES AND PRACTICE OF 


FIRE UNDERWRITING 


Systematically Arranged. 


By JOS. M. ROGERS, LL.B. 


EXTRACT FROM AUTHOR'S PREFACE. 


“«* * * The merit of the work, if I may claim for it any, consists, frst, in its arrange- 
ment; and, second, in its conciseness and clearness, 

“Though there are several most ably written works upon the same subject, written 
probably with more elaborateness than the following, they, generally (as it appears to me) 
are either impracticable from their prolixness, and the necessity of making a calculation 
too intricate for the novice underwriter, or are so devoid of any system in their arrange- 
ment that no one could, from their perusal, regard underwriting as a science of beautiful 
symmetry, but would be compelled to look upon it as a chaotic mass of rules, without 
form, and hence almost impossible to be learned theoretically. 

“In the following work I have endeavored to say everything necessary to be said 
ind nothing more, and to say it in as concise and clear a manner as possible, thus 
securing its being read and understood by that class of agents for which it is intended, 
aamely, those of limited expcrience. By thoroughly understanding and adhering to the 
rules herein enunciated, agents will not only render their labors more satisfactory to 
their principals but more easy, agreeable and satisfactory to themselves. ” 

&@ Sent post paid to any address on receipt of fwo dollars. 


THE SPECTATOR COMPANY, Puddeshers, Printers & Stationers. 
OFFICES OF THE SPECTATOR: 


NEW YORK: CHICAGO: 
No. 16 Dey Street 161 and 163 La Salle Street, 
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Established 1840. Charter Perpetual. 


LYCOMING — 


FIRE 


Insurance Company | 


OF MUNCY, PA. 


STATEMENT 


’ 


Fanuary |, 1875. 
‘ = Sala a - 
Gross ASsETS, - $5,539,452.07 


Torat Losses PAID SINCE 
ORGANIZATION, 


CasH ASSETS, - - 515,430.27 


J. W. CHAMBERLIN & Co.,, 


Managers Eastern Department, 








No. 150 BROADWAY, NEW YORK CITY. 





A GREAT INSURANCE WORK. 


THE 


INSURANCE CYCLOPADIA. 


By CORNELIUS WALFORD, F.1.A., F. S. S., Barrister-at-Law 


AUTHOR OF 


* The Insurance Guide and Hand Book.” “ Insurance Year Book” etc 


HIS work is the result of many years ot labor, supplemented by the facilities fur- 
nished its author by long practical experience and rare adaptation to the task he has 
undertaken. 
It is a Dictionary of the definition of terms used in connection with the theory and 
practice of insurance ; 
A BIOGRAPHICAL SUMMARY of the lives of all those who have contributed to the 
development of insurance ; 
A BIOGRAPHICAL SUMMARY of all works written upon the subject of insurance and its 
associate sciences ; 
An Historica, TREASURY OF INSURANCE. and, finally, it gives 
A Dertai_ep Account oF rHE Rise AND PROGRESS OF INSURANCE IN EUROPE AND 
AMERICA, 


By a special arrangement with the author, Tu& SPECTATOR COMPANY have obtained 
the copyright for the United States, and, as the exclusive publishers of the work in this 
country, issue the successive parts simultaneously witt Vieir publication by Messrs, 
Charles & Edwin Layton, of London, The work will noi be sold by the English publish- 
ers for trade exportation to this country, but all orders for che American trade will have 
to be filled by the undersigned, exclusively, and American booksellers can obtain it from 
no other source. 


Parts I to XVII, containing nearly 250 titles each, many of which 
are exhaustively treated, are now ready for delivery. Price One 
Dollar per part. We invite subacriptions for the work, and will supply 
the succeeding numbers, to subscribers, as fast as they are issued from 
the press. 


A COMPANY THAT CANNOT FAIL OR REINSURE., 


THE SAFETY DEPOSIT 


LIFE INSURANCE COMPANY, OF CHICAGO, ILLS., 
No. 48 CLARKE STREET. 


WILLIAM H. TURNER, President. STEWART MARKS, V1ce-President 


M. E. STEVENS, Secretary. 


THE 


HARTFORD LIFE 


AND ANNUITY INSURANCE COMPANY, 
HARTFCRD, CONN. 


WAREHAM GRISWOLD, President. 
STEPHEN BALL, Secretary. 


THE INTEREST-BEARING PLAnN.—On all premiums paid on Policies issued under this plan, 
Compound Interest at Six per cent per annum is allowed until the aggregate ameunt ot 
premiums paid, and interest thereon, shall be equal to the sum insured; then no further 
payment whatever wiil be required on the policy, and the allowance of divideras will 
commence, ; ; ; as 

Poticies Non-ForFeiTas_e from violation of Condition unless death shall ensue, and 

AssoLUTELY NOoN-FORFEITABLE from any cause, after the allowance of dividends 
has commenced, : é e ome ; 

Also issues all the well known forms of Life and Endowment Policies, on either the 
Mutual or Stock Plan. : a: rare 

Dividends are declared and paid annually, upon the basis of contribution to surplus 

Premiums and dividends payable in Cash. 


, ' . ia 
Parties desirinz information or agencies are invited to correspoud with the Home Office. 
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LirE INsuRANCE AND ANNUITY Company, 


Nos, 31 and 33 PINE ST., NEW YORK. 


Assets, $3,510,539. Income, $1,375,015. 


NuMBER oF Poxicies IN Force, Jan. 1, 1 , 10,091, INSURING $2 


This Company issues LIFE, NON-FORFEITURE, IN TEN PAYMENTS, EN- 
DUWMENT, and ANNUITY POLICIES, on the most favorable Terms, Dividends 
are declared annually after the fiest year. Premiums can be paid annually, semi-annually, 


or quarterly. All Policies are NON-FORFEITING after three annual premiums have 
been paid in Cash. 
OFFICERS: 
ROBT. L. CASE, President 
THEO, R. WETMORE, Vice-President ISAAC H. ALLEN, Secretary. 
ROBT, L. CASE, Jr., Actuary. 
Competent Solicitors liberally dealt with on application to 


ps W. FLE rCHER, Suf’t 0/ ia rn Agenctes, No, 22 Schooé St., Bostan, Mass. 


C, H. Baker, General Agent for Illinois, Chicago, Hl. 

J. L. Daymupe, Generai Agent for lowa, Minn ta, and Nebraska, Davenport, lowa. 
EK. F. Raum, General Agent toe Missouri, St. | is, Mo, 

E. Messmore, General Agent, Minerva, Ohio. 

DW : 

J. 


k 
). W. Brown, General Agent, Cincinnati, Ohio. 
J. &. Sprincer, General Agent for Indiana, Indianapolis, Ind. 

A. C, Parsons, General Agent, 92 Power's Block, Rochester, N. Y. 
E. B. Haywarp, General Agent, Jersey City. N. J. 

E. H. Murpny, General Agent, Trenton, N. J. 

Ezra WIL.ets, General Agent, 528 Walnut Street, Philadelphia, Pa 


HeENry R. Witson, General Agent for Maryland, and District of Columbia, 35 Post-Office 


Avenue, Baltimore, Maryland. 
Louis SHERFESEE, General Agent for South.Carolina, Charleston, 
W.S. Townsenp, General Agent for Georgia, Atlanta, Ga 
P, A. Barkxsr, General Agent for Mississippi and I ouisana, New Orleans, La, 


». CU. 










Vice-President, 


JOHN R. HEGEMAN. 


Secretary, 












EN 





RESERVE DIVIDEND PLANS 


OF THE 


METROPOLITAN 
LiswH INSURANCE COMPANY OF NEW YORK, 
Give better returns to the AGENT than any plans heretofore presented. 
First-class Agents, with established records, or successful business men who desire a voca- 
tion free from expense, risk, or loss, are invited to communicate with the Home Office, th« 
Company's General Agents or Superintendents. Contracts made direct. Benefit of the ful 
commission allowed. Send for the documents of the Company, which explain its plans fully. 


B. R. CORWIN, Manager, Dominion of Vanada. 
A. KAUFMANN, Superintendent German Department. 


\Tutual Life Insurance Company. 


PLINY FREEMAN, President. 


W. STURGIS, Alan'g Direc. Agen’s. JAS. M. FREEMAN, Secretary. 


EK. H. SEWELL, Actuary. JAS. R. HOSMER, Swf't Agencs. 


NOS. 345 & 347 BROADWAY NEW YORK. 





| /ssets, Fan. 1, 1875, - $4,180,076 


ALL FORMS OF LIFE AND ENDOWMENT POLICIES ISSUED. 


“ALL POLICIES NON-FORFEITABLE. 


Every reasonable advantage given to Policyholders. 


| PREMIUMS, DIVIDENDS AND LOSSES PAID IN CASH. 


NO RESTRICTIONS ON TRAVEL IN THE UNITED STATES OR EUROPE. 


Special Inducements offered to Agents— Apply at the Home Office 


GUARDIAN MUTUAL 


Lik 





_ Insurance Company, 


OF NEW YORK. 


ANDREW W. GILL, President. 
EVERETT CLAPP, Vice-President, 


LUCIUS McADAM, HENRY C. CLENCH, 





Secretary. Assistant Secretary. 
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pata Alrwa Lire Insurance Co 


BERKSHIR cence 


Life Insurance Company, | Assets, Jan. 1, 1875, $20,65 7,603.56 


. 


OF PITTSFIELD, MASS. 


T. O. ENDERS, President. AUSTIN DUNHAM, Vice-Pres’é, 
H. W. 5: fa O N, Ac ary. o due “NG AS See “Cle F 

THOMAS F. PLUNKETT, - . . - President. eis Preen aes p- kn ee nae ania i 

EDW. BOLTWOOD, - - - Vice- Pres't and Treasurer. G, W. RUSSELL, M. D., Consulting Physician, 

JAS. W. HULL, . ° ° ° - Secretary. J.C. WEBSTER, Superintendent of Agencies. 


‘ ‘ - —— 


FAILURE TO PAY PREMIUM DOES NOT FORFEIT THE POLICY AT GENERAL AGENTS. 


ANY TIME; but the Policy will be continued in force until the Premiums already paid 





are fully e: arned by the cost of insurance. Should the insured die within the period ot A. G. DEW EY........+..Port -_" Me. | C. W. HARRIS. sesseeees . Augusta, Ga. 
continued insurance, the full amount of the Policy will be paid, the same as if all W. A, STONE..... ‘ somnands »H. DAVID CLARKI . Mobile, Ala 
Premiums had been paid when due, except that the Premiums overdue and unpaid will FL. W. NYE... sc 00cccceees Rutle ho Vv t. | J. T. a MILLAN......Gainesville, Fla. 
be deducted. DWIGHT CHESTER...... Boston, Mass. Wo. E, FitzGERALD..N. Orleans, La 
Exam ples.—Claims actually paid under this feature, C. F. BUNCE.... Py rovidence, R. I. | F. E. 1 RRIN..... Louisville, Ky 
James Joycr, of New York, insured for $1,000, died four months after his Premium HEMAN A, TYLI R. . Hartford, Conn. i W.D. TALBOT....... Nashville, Tenn 
was due and unpaid. Amount paid $1,000, less one Semi-Annual Premium, F. H. WELD & Sx N. 'N. Haven, Conn. | A NDRE w MILEs..... Knoxville, Tenn 
MAXIMILLIAN MECKEL, of Cleveland, insured for $1,000, died nine months after his «Gh eons 12-3 : 4 rex “erage : | 
Pio econ : a > | D. M. Teery..... . Bridgeport, Conn. | FRANK REMINGTON. ¢ incinnati, Ohio. 
remium was due and unpaid. Amount paid $1,000, less one Premium, . ste PI t ~ : ~tabsteesd ; 
SAMUEL W. Mason, of Concord, insured for $1,000, died thirteen months after his ee: eee \iiddletown, roman lHos. H. W RIGHT.... Voledo, Ohio. 
Premium was due and unpaid. Amount paid, $1,000, less two Premiums, H. B. MooreE.........Hartford, Conn. | Geo. F. SADD..........Geneva, Ohio. 
This feature is absolutely secured to the Policyholder by a law of the Commonwealth | L. MORTON........... New Y = City. | HORACE STILSON....¢ _ veland, Ohio 
of Massachusetts, ww ARD KENT....... Syracuse, a. Be i R, a SE Louis, Mo. 
g. P. DORR. .... ... Buff ilo, Rak Ree See r *hicago, Il. 
- oe : * Nre & BAL DWIN reper \lbany, N. Y.| J. B. TOWER, Jr........ ... Peoria, I. 
Guaranteeing Every Days Insurance Paid For. | W.G. CHAFFEE.... .. Oswego, N. Y.| J. W. \WHARF.........0..: Olney, Il. 
| JNO. E, BAKER....... Rochester, N. Y. | J. a me ES.......Cedar Rapids, lowa. 
PURELY MUTUAL. | MOSHER & THORPE....Auburn, N. Y. | F. 2 DAY....Milwauke, Wis. 
\ | Wo. ERDTMAN.. .265 Broadway, N. Y. | ene & M. ARTIN, .. Topeka, Kan. 
All the profits belong to the Policyholders, and are divided annually among Policies | C. C. HERRIC sat .. . News ark, N. J. ne W. BULLOCK.. nes ee . Detroit, Mich. 
in force two years, Dividends paid annually in cash, or used to increase the amount ot | C. H. BRU SH....---+ Philadelphia, Pa. | M. P. Mors! ee ~~ ortland, Oregon. 
loeienente. D. P. CHAPMAN........Pittsburgh, Pa. | JONAT AN KELLOGG. . Little Rock, Ark. 
Economical management; safe investments; careful selection of lives; prompt and T. R. ALEXANDER..... Baltimore, Md. | WM. H. OrrR....... Montreal, Canada. 
honorable settlement; liberal conditions of travel and residence, A. H. BEAcH.......Wheeling, W. Va. | JoHN GARVIN....... Toronto, Canada. 
W. H. Crow...........Raleigh, N. C. | H. BUCHANAN, Jr,......Newport, Ky. 
Goop AGENTS W aAnTED. fe > Sere Columbia S. C. 


* UNIVERSAL 
PACIFIC MUTUAL —— 


Orricre: Nos. 17 & 19 WARREN STREET, NEW YoOrRK. 


4 his Company offers the following attractive features: 
: . Premiums about twenty per cent less than those usually charged by other Companies. | 
] fe | nN Su ra Nn ce ( ‘O mM pa nN Vy 2. A fair, straightforward and business-like contract—so much insurance for so much 
>] premium, 

3. Losses paid in thirty days after proof of death. 

The success of the Univt RSAL has been unequivocal, each year adding to its strength, 
and giving to its patrons anc managers increasing confidence in its usefulness and stability. 
OF CALIFORNIA _ The Annual Statement of the Company, rendered to the Insurance Department on the { 
first of January, 1875, shows that the Company’s policies covered 17,000 lives and $32,- 
| 000,000 of insuranc e. It had also at that date a list of unimpeachable assets amounting to 
| &4,653,851.11, and a surplus, over and above all its liabilities, of $707,761.18 ; its receipts 
for the year, including reserve on risks re-insured, being $5,105,439.72 


BOARD OF DIRECTORS. 
WILLIAM WALKER, Presipenrt. 
;. . ian — ’ . >D » . HENRY M. ALEXANDER, Alexander & Green. 
LELAND STANFORD, Pres’. J. H. CARROLL, V.-Pres’7, | SAMUEL D. BABCUCK, Babcock Bros. & Co. 
WILLIAM G, LAMBERT, President Mercantile Trust Co. 
MARTIN BATES, Martin Bates, Jr., & Co. 


No. 41 SECOND STREET, SACRAMENTO. 





\. C. VALLIANT, Secretary. JAMES M. HALSTED, President American Fire Insurance Company. 
- GEO. S. COE, President American Exchange Bank. 
B. D. KENNEDY, Actuary. | HENRY DAY, Lord, Day & Lord, Counsellors at-Law. 
} GEO. T. HOPE, President Continental Fire Insurance Co, 
W. R. CLUNESS, M. D., Physician-in-Chie/. | rHOMAS M. MARKOE, M. D., 20 West 30th street. 


SAMUEL W. TORREY, 122 East 44th street. 
HENRY A. HURLBUT, President of Commissioners of Emigration, | 
HENRY G. MARQUAND, 120 Broadway. 

GEO. A. PETERS, M. D., 12 West 2oth street. j 
Assets, Jan. Re 1875, = ” ” = - $1,250,000. : =. i OODRIDGE, 704 Broadway. 
BURR WAKEM: AN. late President Harlem Gas Company. 
ADRIAN VAN SINDI REN, 54 Wall street. 
ASHBEL GREEN, Counsellor-at-Law. 


} Polictes Non-forfettable hy she wv ’ Cultforiuza cre Z KINGMAN F. PAGE, 125 East soth street. 
1/1 Polictes N n-forfettable and by the la ; s of Calife rita exempi ROBERT A. LANCASTER, Lancaster, Brown & Co. 
m execution, Cash dividends annually after the first year. EDWARD W. LAMBERT, M. D., Mepicat Examiner. 


HENRY J. FURBER, Vice-Presipent. 
JOHN H. BEWLEY, Secrerary. 


Issues all forms of Life and Endowment Policies. OFFICERS. 
WILLIAM WALKER, President. HENRY J]. FURBER, Vice-President. 
JOHN H. BEWLEY, Secretary GEORGE L. MONTAGUE, Actuary. 
Active, energetic and reliable Agents Wanted in every State in the Umon., . EDWARD W. LAMBERT, M. D., Medical Examiner. 


AGENCY DEPARTMENT. —se 
Application should be made direct to the Home Office. CHAS. P. GRIFFIN, General Manager. SAM'LI. KNIGHT, Superintendent. 
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4.68 THE 


UNITED STATES 
Life Insurance Co. 


Nos. 261, 262, 263 & 264 BROADWAY, cor. Warren St. 


INCORPORATED 1850. 


Cash Assets, - - $4,422,636.68 


The principal features of this Company are 


ABSOLUTE SECURITY, 
ECONOMICAL MANAGEMENT, 


AND 


LIBERALITY TO THE INSURED. 


Att Forms oF Lire AND Enpowment Poticies Issuep. 


JOHN E. DE WITT, President. 


C. P. FRALEIGH, Secretary. 
WILLIAM D. WHITING, Actuary. 


New Jersey Mutua 


Life Insurance Company, 


OF NEWARK, N. J. 


HOME OFFICE, 18 MARKET ST., NEWARK. 


New York Office, 261 Broadway. 


Orrick oF 


Middle Department, Drexel Building, 


CORNER BROAD AND WALL STREETS, NEW YORK. 
H. W. BALDWIN, Superintendent. 


ALL FORMS OF LIFE AND ENDOWMENT POLICIES 


Issued at Equitable Rates, 





| 


| 
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THE 


CONNECTICUT MUTUAL 


Life Insurance Company, 


HARTFORD, CONN. 


$40,443,696 


10,000,000 


ASSETS, Jan. 1, 1875, - ‘ , 
ANNUAL INCOME, over - . 


Increase of Assets during 1874, - + - - - $2,763,472 
Ratio of Expenses to Receipts in 1874, - 8.06 per cent. 


POLICIES IN FORCE DEC, 31, 1874, 65,316; INSURING $185, 366.633. 


JAMES GOODWIN, President. 


Z. PRESTON, E. B. WATKINSON, JACOB L. GREENE, 
Vice-Prest. "he 0oP rest. Secretary. 
JOHN M. TAYLOR, Asst Secretary. L. S. WILCOX, Medical Examiner, 


GENERAL AGENTS: 


Dunham & Sherman, General Agents for New York City, Long Island and New 
No. 194 Broadway, New York 


ersey -. i ; 
Peck & Hillman, ‘General Ag gents for State of New York.. . Troy, New York 
Stearns, Dickinson & Co. , Gen, Agents for Illinois, Nos. 81 &e 3 Washington St., Chicago, lll 
Hodges Brothers, Generz il Agents for Michigan and. Wisconsin ~._ Detroit, Michigan 


" Ger. Filth and Olive Sts., St. Louis 


Geo. L. Wright, Gen. Agt. for Missouri-....__-- 
34 W. Third Street, Cinn- O 


Fackler & Ford, General — re 
Ryan, Carpemer & Co., General Agents tor Keutuc chy. --.-Louisville, Ky 
j. S. Carpenter & Co., General Agents for Tennessee .-Memphis, ‘Icnn 

L. Barnard, General Agent for Rhode Island, Massachusetts, New Hampshire, and 


Vermont.... -.-- Providence, R.1 


Coffin & Frirbanks, Gen. Agts. for Mai aine, “Nova Scotia & New Brunswick.....- 3angor, Me 
Edwin Ray, Gen. Agt. for Boston and vicinity No. 84 Washington St., Boston, Mass 
James B, Roberts, Gen, Agt. for Califoruia No. 3 315 California St., San Francisco, Cal 


©. D. Wait, General Agent for North Carolina... Raleigh, N.C 
ig M. Crapo, Gen. Agent for Iowa... .........-....---s<ee Burlington Towa 

. H. Tenney, General ‘Ag zent for Minnesota.............-.- .....----- Duluth,»Minn 

. Ge a am. Gen, Agt. for Kansas, Nebras ka and the Territories Leavenworth, Kas 
a R. Bren, General Agent for Georgia and Florida aan ..Savannah, Ga 
Ss. S. c a er, Agent for Western Pe en BOR cccses ' _Pittsburgh, Pa 
W. H. Tilden, Agent for Phil idelphia, Penn A .-----No. 530 Walnut St., Philadelphia 
R. C. Smith, Agert for Sus: juehanna Valley, Pa-...-... V"tkesbarre, Pa 
Wm. N. Coleman, Agent for Southeastern Pennsylvania. ......- Reading, Pa 
Brainard Rorison. Gen. Agent for Indiana-..- sebcanieons ..--Indianapolis, Ind 


TUSSI PUBLISHED, 


VALUATION TABLES, 


BASED UPON THI 


“INSTITUTE OF ACTUARIES’ MORTALITY EXPERIENCE 
[H™] TABLE,” 


AT 3. 34%, 4 AND 4% VER CENT, 


Comprising— Values of Policies for all Durations ; Values of Temporary Annuities for all 
Periods ; Single and Annual Premiums for Temporary Insurance up to 10 years ; Tables 
for Valuing Endowment Policies. 

Also, Values of Polices on the H™ (5) Table, at the same rates of Interest; with other 
useful ‘l'ables. 


CALCULATED BY THE ARITHMOMETER 


BY 


RALPH PRICE HARDY, 


letuary to the London and Provincal Law Assurance Soctety, and Honorary Secretary 


of the Institute of Actuaries. 


PRICE, $10. 


THE SPECTATOR COMPANY, 


New York, CHICAGO, 
No. 16 Dey Street. No. 161-163 La Salle Street, 
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THE MuTuAL LIFE 


Insurance Co., of New York. 


FREDERICK S. WINSTON, President. RICHARD A, McCURDY, VicesPresident. 


$72,446,970.06 
68,406,527.95 
$4,040,442,.11 


$301,928,726. 


Cash Assets, Jan. 1, 1875, . - - - « 
Total Liabilities, at the same date, 


Surplus over all Liabilities (Reserve at 4 per cent.), 


NUMBER OF PoLICciIEs IN ForCE, 90,914. | Amount aT RIsK, - - 


The advantages cffered to insurers by this Company, in Solid Security, Superior Economy, 
and its convenient system of Annual Cash Dividends, distributed on each New Year’s Day 
combine to make it THE SAFEST, THE CHEAPEST AND THE BEST IN THE 
WORLD. Applications for Insurance or for Agencies may be made to the Company 


or to either of the following 
CENERAL ACENTS: 


H. B. MERRILL, General Agent for Michigan, Indiana, Illinois, Wisconsin, lowa and 
Minnesota. Address MERRILL & FurGuson, Detroit, Michigan. _ 

W W. BYINGTON, General Agent for New Jersey, 149 Broad St., Newark, N. J. 

A. B. FORBES, General Agent for Pacific Coast, San Francisco, Cal. . 

O. F. BRESSEE, General Agent for Virginia, West Virginia, District of Columbia, Mary- 
land, East ‘Tennessee, interior of the Carolinas, Georgia and Alabama, 15 South Street, 
3altimore, Md. 

J. G. JENNINGS, General Agent for Ohio. Address Jennincs, Hiccins & Brooks, 

i Cleveland, Ohio. 

JOHN A. LITTLE, General Agent for Southern New York. Address Lirrte & Ray- 

MOND, 132 Broadway, New York. : - ' 

DERICK L. BOARDMAN, General Agent for Northern and Western New York, Address 
CHKisTIE & a. Sy N.Y, ; ; : 

'OHN W. NICHOLS, General Agent for Connecticut, New Haven, Conn. : 

FAYETTE P. BROWN, General Agent for Vermont and the Counties of Dutchess, Ulster, 

Putnam, Westchester, Rockland, Sullivan, Delaware, Broome, Tioga and 

e of New York, Yonkers, N. Y 


Island, Providence, R. I, and Massa- 


direct 


Orange, 
Chemung, in the Stat 
AM(¢ 1S D. SMITH. ad, General Agent for Rhode 
husetts, Boston, Mass. ; ‘ee? ; , 
BYRON SHERM AN, General Agent for Missouri, Kansas, Nebraska, Colorado and West- 
ern Arkansas, Dakota and Wyoming Territories. St. Louis, Mo. 
W. D. LITTLE. General Agent for Maine and New Hampshire, Portlar 
Fk. W. VANUXEM, General Agent for Pennsylvania and Delaware. 
Bares & LAMBERT, 402 Walnut Street, Philadelphia, Pa. 


id, Me. 
Address VANUXEM, 


Pror. W. H. C. BARTLETT, Actuary. JOHN M. STUART, Sec’y. 


LIFE ASSOCIATION OF AMERICA. 


The most successful Life Insurance Corporation of the same age 


in the World. 


GENERAL OFFICE; ST. LOUIS, MO. 


H. W. HOUGH, President. E. W. BRYANT, Actyary. J. S. PIERCE, Secretary. 


AMOUNT OF POLICIES 
in force, December 31, 1874, 


$43,257,024. 


ASSETS, 


December 381, 1874, 


$4,889, 482. 





The only Company which guarantees, as a chartered right, the principle of local invest- 
: ~ = . . Tv } ? oa . 
ments in each State of its reserves or re-insurance fund, The only Company which, by its 
Charter, gives to each State a Representative in the Home Board of Directors. 


New YorK DEPARTMENT. 
BUCKMASTER, Vice-Presideni. 





L. D. ALEXANDER, President. WM. P. 


S. W. CROFUT, Manage? 


Efficient men, wanting to represent the Lire AssociaTION oF America, will address or 
apply at the office of the Association, No. 92 Broadway, New York. 








INCORPORATED 1851. Purecty Mutvat, 


MASSACHUSETTS MUTUAL 


Life Insurance Company, 
SPRINGFIELD, MASS. 
E. W. BOND, President 
HENRY FULLER, JR., Vice-President, 
AVERY J. SMITH, Secretary. 

OSCAR B. IRELAND, Actuary. 
$5,565,937 
1,500,000 


ASSETS, over - - 
ANNUAL INCOME, 


DIVIDENDS ON THE CONTRIBUTION PLAN, 
Annually from Date of Policy. 

THE MASSACHUSETTS NON-FORFEITURE LAW applies to all policies ot every 
form, from the first payment, so that no policy ceases by non-payment of premium 
until the full amount of previous payments has been spent in carrying the risk. 

Liberal arrangements may be made by agents or solicitors, on application to the 
Company, or to any of the following 

GENERAL AGENTS: 

V. W. FOSTER, 243 Broadway, N. Y. City, for N. Y. City and vicinity. 
M. V. B. EDGERLY, Manchester, N. H., for New Hampshire and Vermont; 

28 School Street, Boston, Mass, for Boston and vicinity. 
J. B. TALLMAN, 6 New Savings Bank Building, Syracuse, N. Y., for Central N. Y. 
A. M. PARKER, 405 Main Street, Worcester, Mass, for Worcester and vicinity. 
E. P. PATERSON, 62 Weybosset Street, Providence, R. I., for Rhode Island. 
GEO. E. PENDERGAST, t2t Bank Street, Cleveland, Ohio, for Eastern Ohio. 
J. T. DEWEY, 23 Chamber of Commerce, Toledo, Ohio, for Western Ohio. 
W.N. BENTON, 202 N. 2nd Street, St. Louis, for St. Louis and vicinity. 
D. P. HUNTINGTON, tos Wisconsin Street, Milwaukee, for Wisconsin, 
LAWFORD & MCK1M, ro South Holliday Street, Baltimore, Md. for Maryland 
CHAS. MCLEAN KNOX, S. E. cor. of Sixth and Walnut Streets, Phila, for Pa. 
EK. P. WATERBURY, 25 North Pearl Street, Albany, N. Y., for East: rn New York 
H. L. HORNE, 95 Exchange St., Portland, Me., for Maine. 
ALBERT H. BOND, 265 Main Street, Hartford, Conn., for Connecticut. 
OWEN OWENS, 67 West Third Street, Cincinnati, Ohio, for Southern Ohio 
FRED. RAACKE, 300 North Main Street, St. Louis, Mo., for St. Louis. 
JOHN A. HALL, Company's Block, Springfield, Mass, for Western Mass. 
FRISBIE & RAPPLEYE, 170 La Salle Street, for Chicago and vicinity. 
E. H. ELWELL, Moffat Building, Detroit, for Michigan. 
A. S. AMES, North Pennsylvania Street, Indianapolis, for Ind. 
A. Q. SMITH, Burlington, lowa, for lowa. 


A TREATISE 


ON THE 


over - - - 


PRINCIPLES AND PRACTICE 


LIFE INSURANCE: 


Being an Arithmetical Explanation of the Computations Involved 


in the Science of Life Contingencies, 
TO WHICH ARE ADDED 


VALUABLE TABLES FOR REFERENCE, 


FOR THE USE OF 


Life Insurance Companies and Agents. 
By NATHAN WILLEY, Ac/uary. 


Price $2.00 per copy ; sent postpaid to any address. 


THE SPECTATOR COMPANY, 
Publishers and Printers, 


i) CHICAGO: 


NEW YORK: /; } 
( Nos, 161-163 La Salle St. 


‘ ) > oa 
No. 16 Dey street. § OFFICES ; 
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LIFE INSURANCE COMPANY, 


OF NEW YORK, 
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Number of Policies issued to Jan, 1, 1875 .......... 00.0 eee 68,100 
Number of Policies issued in 1874........... etn obs aue en Sa 
SE, PHC VOU TOMMGIIE, 6 i ices vieevencicn seenwds $711,982.00 
ASSETS January I, 1875...... ediaramictatennia-ecugiors . «+++ -6,555,828.01 


NORTHWESTERN BRANCH: 

ILLINOIS, IOWA, NEBRASKA and MINNESOTA. 
Orrick, - - - - 157 WASHINGTON STREET, CHICAGO. 
CHARLES H. FROST, Manacrr. 

H. E. METZGER, Sut. of Agencies. 


RELIABLE AGENTS WANTED THROUGHOUT THE NORTHWEST. 


THE 


WASHINGTON LIFE 


Insurance Company, of New York. 
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Cash Assets. . . $4,500,000 
Invested in the best Class of Securities. 


Surplus,. . . $704,254.44 


The GREAT and SPECIAL FEATURE of THE WASHINGTON is NON- 
FORFEITABLE DIVIDENDS, that hold policies in force though the premiums 
be unpaid. This feature is the right of the policyholder, made so by the charter 
of the Company. 

All the profits are divided among the policyholders in 


annual dividends from date of policy. 


H. D. PENFIELD, General Agent, 


No. 148 La Salle Street, Chicago, Ill. 


ae - | a 
CONTINENTAL Sy [ ours LIFE 


INSURANCE COMPANY, 





HOME OFFICE, . . ‘ ‘ , ‘ . St. LOUIS. j 


Paid-up Capital, 41,000,000.00 


| 


| 
| 


Assets over - $7,800,c00. 


RATES LOW, 





PLANS SIMPLE, 


CONTRACTS DEFINITE, 


JAMES B. EADS, President. 


A. M. BRITTON, JI’ice-Presiden/. 


S. W. LOMAX, Secretary. 


BEN, WILLIAMS, Manager of Agencies. 


Competent Men Wanted in all Unoccupted Terrztory. Address 


| the Home Office. 





